C.M.A. Meeting 

* Valuable Contact 
With Leaders 

' of Farm 

' Ineffectual Move 

on Empire Trade 

(Cracker Barrel 

. Economics 


~ PARLIAMENT 
} INDUSTRY 
"HE annual meeting of the Can- 
-adian Manufacturers’ Association 
theoretically at least, the yearly 
mbling of Canada’s industrial 
diament. But these meetings have 
‘always been representative of 
n industry as a whole, either 
eattendance or in programme 
ngement. This year’s meeting 
w a large attendance but it was an 
nce that lacked many of our 
"Seat conspicuous industrial figures. 
Pact a list of outstanding Canadian 
~wanufacturers who did not attend 
seonvention would be more impos- 
-than a list of those present. For 
s situation the somewhat stereo- 
ed programmes of past meetings 
ponsible. This year certain in- 
mtions gave new life and new 
‘to the meeting and should serve 
th additional industrialists of 
to subsequent gatherings. 
ne of these innovations was a 
wtogether with the leaders of 
culture. Another was a supposed- 
frank discussion on Canadian in- 
ry and Empire trade. The first 
"as pleasantly successful. The sec- 
“S@id was thoroughly inocuous and 
jndic: an unwillingness on the 
art of the association to hazard any- 
S but-an opinion in support of 
iutra-Empire trade which means ex- 
nothing. 


0 leading representatives of 
Banadian agriculture, including 
tock raisers, were present at the 
farm-factory luncheon. Elmer Davis, 
who presided and who 
» been elected president of 
for the coming year be- 
6 this issue reaches most of our 
ee made the frank admission 


there had not been, in the past, 
full recognition by the C.M.A 


AlN on 
oh 


. of 
ocking of agricultural and 

trial interests in this: country. 
pone time,” he said, “we failed to 
ize that there was a common 

; between farmers and manu- 

S. Some people even took ad- 
a he apparent antagonism 


MB Wifferent classes in the 


as quick to recognize the essen- 
nity of interest between manu- 
rers and farmers. Ontario’s 
ity minister of agriculture, J. R. 
demonstrated that the 

; et for Canadian farmers 
their home market. Many manu- 
turers have for years presented 

s contention in an antagonistic 

Seirit as though it were something 
“hat they could not get the farmers 
deli But as soon as the farmer's 
‘the industrialists got together 
found that they were in agree- 

mt on this point, as on many 


svolonel Robert McEwen, presi- 

mt of the Canadian Co-operative 

Growers, also showed how the 

re of the textile industry in Can- 

and the prosperity of the wool 

rs were directly linked. Dr. 

| Seymour Hadwen, of the Ontario Re- 

Mearch Foundation demonstrated the 

tie-up between animal 
Seases and human health. 

0 better evidence of the fact that 

big manufacturers are anxious to 

rstand farm problems could be 

Mad than the fact that Thomas 

- Stadshaw, general manager of the 


y-Harris Co., brought 20 of his 


tutives to the meeting. 
ie pe 


heart to heart talk on Empire 
trade, held behind closed doors, 
got beyond the stage of 
—* barrel economics, to judge 
~ the statement issued to the 
| Mess, and when it was finally an- 
ted that a committee had been 

ned to express the association’s 

mcy on Empire trade, the an- 
Suncement was simply an admission 
the association that its fiscal 
Mmbitions had conquered and _ it 
_Weuld be better not to do more than 
‘@herally approve the idea of intra- 
ire trade (which is like voting 

vor of fair weather, or more 

f for the working classes) with- 
‘being sufficiently specific to 

ise any opportunity for misunder- 


ing. 
not declaring for a definite 
~— such, for instance, as a 
of intra-Empire preferences 
fotiated on a businesslike basis— 
association missed an oppor- 
ity to be of service to the business 
in of Canada. 

Other great business organizations 
= the Empire have been specific in 
ef declarations, notably the Cana- 
Chamber of Commerce, the 
ration of British Industries, the 
sociated Boards of Trade of Great 
Britain, the National Shipping Fed- 
Station of Great Britain, the Feder- 
7 Sion of Chambers of Commerce of 
2 the British Empire, etc. It is unfor- 
tunate that Canadian delegates to 
oy Imperial Economic Conference 
Will be unable to carry with them 
the Viewpoint of Canadian industry 
ally and definitely expressed. 

$ « * * 


How much better to have such 
= practical and interesting dis- 
ons as this could have been, and 
farm-factory meeting was, than 
usual] dry-as-dust reports, 
“ene $100,000 men in Canadian 
dustry will not come out to a 
7) Gvention to listen to dull historical 
rts (even if carefully prepared 
Officials and valuable in their 
), distributed in advance to 
) embers, but then laboriously read 
: by chairmen of committees in time 
~ (Continued on page 2, col. 3) 
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SUN LIFE CO. 
NOT SELLING 
FORD STOCK 


Recent Heavy Sales Are 
Attributed to That 
‘Source 


INSURANCE ACT CITED 


Misinterpretation of Legisla- 
tion Gives Rise to Belief 
Company Has to Sell 
Stock ~ 


From Our Own Correspondent 


MONTREAL.—Heavy selling of 
Ford of Canada shares recently has 
given rise to the story that the Sun 
Life of Canada was disposing of its 
stock in that company. This rumor 
was given credence owing to the cir- 
culation of an unfounded statement 
to the effect that under the Insur- 
ance Act it is obligatory for an in- 
surance company to sell a common 
stock which had passed a dividend. 

The Financial Post is officially in- 
formed that the Sun Life has not 
been a seller of Ford of Canada 
shares. Sales of late, therefore, must 
have been coming from another 
source. 2 

Further elucidation is given of the 
terms of the Insurance Act in respect 
to the holding of common shares. 
It is well-known that an insurance 
comenny. cannot buy a common 
stock, unless dividends have been 
paid on it for seven consecutive 
years. Accordingly, if a company 
had not paid a dividend in 1929 and 
then made a disbursement in 1930, 
its common shares would not be suit- 
able for investment by an insurance 
company. Seven consecutive annual 
payments would have to be made be- 
fore the stock was restored to good 
standing. 


Can Hold Own 


But if a company has paid divi- 

dends on its common stock for seven 
years then such a stock can be pur- 
chased. If the company passed .a 
dividend, the insurance company is 
under no obligation to sell its stock. 
But the insurance company cannot 
make any further commitments in. 
that stock until dividends have again 
been paid for seven consecutive 
years. 
» "There. are ample reasons for this 
policy. Taking the Sun Life, for 
example, which ‘holds large blocks 
of common stocks in a number of 
companies. If an industrial organiz- 
ation, whose common shares it held, 
was to pass a dividend owing’ to 
unusual circumstances and such ac- 
tion did not indicate any inherent 
weakness in its position, forced li- 
quidation of a block of stock would 
have a marked effect on the market 
vaiue of the shares. Not only would 
it be harmful to the credit stand- 
ing of the company concerned, but 
would undoubtedly result in a loss to 
the! insurance company. 


Carries Large Block 


Though the report of the Superin- 
tendent of Insurance for 1929 is not 
available, the Sun Life in its annual 
report carried its holdings of Ford 
of Canada “A” stock at $2,849,392 
and the “B” stock at $160,680, or a 
total commitment of $3,010,072. No 
details are given as to the number 
of shares held, but this will be shown 
in the Insurance report for last 
year. 

At the end of 1928, however, Sun 
Life had 5,356 shares of the old 
stock. It will be recalled that these 
| shares were converted into new stock 
on the basis of 19 shares of “A” 

and 1 share of “B” for each share 

of the old stock held. On the basis 

of the holdings at the end of 1928, 

Sun Life holds 101,764 shares of 

“A” stock. In comparison with the 

total outstanding share capital of 

the company, these holdings repre- 
sent more than 1-20th of each class 
of stock issued. 

The effect of throwing such a 
large block of stock on the market 
for forced liquidation, can be readily 
imagined, Hence, the feature of the 
Insurance Act which permits an in- 
surance company to hold a common 
stock, even though the company con- 
cerned foregoes a dividend payment. 


Premier’s Newest 


Makes $92,242 Profit 


Shipments from the Prosper- 
ity Mine during April totalled 
1,398 tons of ore, averaging 
approximately $38.50 per ton, 
in gold and silver, from which 
a net profit of $29,112 was real- 
ized. This shipment brings the 
total production to 7,038 tons, 
averaging $32.41 per ton, with 
a net profit of $92,242, since 
commencement of operations 
in November last. 

The property is owned and 
operated by the Premier Gold 
Mining Co., Ltd., and consists 
of seven and a fraction claims 
in the Portland Canal mining 
division of British Columbia, 
about 2 miles southeast of 
Stewart. 

It was reported that a mill 
was being considered to treat 
the ore from this property, but 
this Premier has officially de- 
nied. he raw ore is taken 
out over the aerial tram of the 
adjoining Porter Idaho Mining 
Co., also controlled by Premier, 
to dock at tidewater on the 
Portland Canal, and from there 
by boat to a smelter. 


NEW COMPANY 
MAY ACQUIRE 
STEEL STORES 


Would Segregate Cana- 
dian Group From Parent 
Organization in U.S. 


Extension of the interim receiver- 
ship of Steel’s Stores Ltd. to July 
7, with G. T. Clarkson continuing as 
interim receiver, was granted by the 
courts on June 2. It is understood 
that organization of Ontario-Quebec 
Stores is prearemens with the ob- 
ject to taking over the assets of 
Steel’s Stores Ltd., thereby segregat- 
ing it from the parent company, 
Steel’s Consolidated Inc., and paying 
off preferred and direct creditors 
whose claims total $236,192. 

Financing of Ontario - Quebec 
Stores, it is understood, may be ac- 
coniplished through offering of the 
stock to shareholders of Steel’s Con- 
solidated, Inc., of whom some 30 per 
cent are Canadians. The capitaliza- 
tion of the proposed company wi 
consist of 20,000 shares of 7 per cent 
convertible preferred stock having a 
par value of $25 per share, and 75,- 
000 shares of common stock of no 
par value. Should the present plan 
of reorganization go through there 
would be no corporate connection 
between the new company and any 
other of the Steel enterprises includ- 
ing the parent company, unless the 
claim of the Steel’s Consolidated Ltd. 
is paid with stock, 

Has Nominal Surplus 

According to the report of the in- 
terim receiver on the approximate 
state of affairs as at May 2, Steel’s 
Stores, Ltd. had assets of $341,992 
and direct and preferred liabilities 
of $236,192, leaving a nominal sur- 
plus of $105,799. There was, how- 
ever, $61,897 of secured, unsettled 
and disputed contingent liabilities, 
which, if paid would further decrease 
the apparent surplus. 

Steel’s Consolidated Ltd. appear as 
the largest individual creditor wit 
direct claims of $33,500 and prefer- 
red claims for rentals of $17,104. 
There is, in addition, an unsettled 


; and disputed item of $36,994 on cur- 


rent account. Direct claims total 
$210,010 and largely consist of cred- 
itors with claims of under $1,000 
which aggregate $68,259. Another 
large group numbering 23 firms, has 
claims ranging from $1,000 to $2,000 
and nine firms have claims from $2,- 
000 up to $5,000. Ontario Silknit, 
Ltd. is the second largest direct cred- 
itor with a claim of $9,314; Cassidy’s 
Ltd., follows with $9,307; Nerlich 
& Co., $8,161; Moir’s Ltd., $7,820; 
and Belmore Hat Co., $5,480. Other 
claims range downward as outlined 
above. 

Of the preferred claims which 
total $26,182, rentals accruing to 
Steel’s Consolidated Ltd. amount to 
$17,104; taxes, $4,966; wages due 
employees, $2,560; electric light, 
$923; water rates, $429; and Work- 

(Continued on page 2, col. 3) 


Further Bell Financing 


Is Expected Before Long 


From Our Own Correspondent 


MONTREAL,.— Further financing 
is expected on the part of the Beil 
Telephone Company. Though it is 
not anticipated that the company will 
go to the public for additional funds 
immediately, additional capital will 
be raised to take care of some of the 
capital expenditures which the com- 
pany has under way*at present or in 
contemplation. , 

It will be recalled that the company 
started a $29,000,000 expansion pro- 
gramme at the beginning of the year. 
Approximately $10,000,000 of this 

|amount will be spent for increasing 
ilong distance facilities ‘throughout 
Quebec and, Ontario. The balance 
will go toward additional equipment, 
buildings, etc. 

Last February the shareholders 
authorized the creation of a $50,000,- 
000 bond issue. Earlier in the month 
| $5,000,000 of bonds, representing the 
balance of the authorized series “B” 
| issue, were sold to the public. This 
brought the funded debt of the com- 
pany up to $60,000,000. 

It is likely that the next financing 
iwill take the form of bonds. Last 
| August 140,000 shares of stock were 
‘offered to shareholders and some $17,- 


500,000 was realized by the company 
from this source. The last payment 
on the issue was made on April 1, 
1930. Additional common stock could 
be issued, but in view of the unsatis- 
factory market situation, it is not 
likely that the company will have re- 
course to this method of raising 
funds when it goes to the public for 
more capital. The bond market, on 
the other hand, has shown improve- 
ment of late months and this media 
is likely to be the one selected by the 
company when further financing is 
carried out. 

As far as can be learned operations 
this year to date have been on a sat- 
isfactory basis. Installation of new 
telephones has been along anticipat- 
ed lines, but suspension of service 
by subscribers has been above 
normal, thus limiting the net gain 
in new installations, Any contrac- 
tion in revenue from this source has 


been largely offset by a keen cam-|f 


paign for the more liberal use of 
long distance facilities. Considerable 
attention has been paid to this branch 
of the business and during the past 
two years income has advanced 
sharply. 
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MONT. POWER 
WIDENS FIELD 
OF OPERATION 


Ratepayers of Beaconsfield 
Approve Deal With 
Company 


EIGHT UNITS BOUGHT 


Acquisition. of Municipal 
Plants on Island and South 
Shore Build Up 
Market 


From Our Own Correspondent 


_ MONTREAL.—Excellent progress 
is being made by Montreal Light, 
Heat and Power Consolidated in its 
efforts to secure control of a larger 
percentage of the power distribu- 
shane facilities on the Island of Mont- 
real. 

To this end overtures have been 
made to various municipalities, the 
latest being Beaconsfield. At a ref- 
erendum on May 31 and June 2, 
ratepayers of that town unanimous- 
ly ratified a bylaw approved by the 
municipal council accepting the offer 
of Montreal Power to take over the 
municipal system. 

There are certain formalities to 
be gone through before Montreal 
Power actually takes possession of 
the Beaconsfield system, These will 
be cleared up in about one month’s 
time. Conditions of the sale were 
the payment of $20,000 to the munici- 
pality and the guaranteeing of the 
same light and power rates to 
Beaconsfield as prevail in Montreal 
Power. 

This is considered a satisfactory 
deal for the ratepayers of Beacons- 
field. Not only is there expected to 
be an improvement in service, but 
the cost of electric energy will be 
less than is now being paid. 


Acquire Eight Plants 

Acquisition of this plant is an- 
other step in the company’s plans to 
secure wider distribution facilities 
on the Island of Montreal. During 
the past few months Montreal Power 
has taken over the municipal plants 
at St. Lambert, Greenfield Park, 
Mackayville, Riviere des Prairies, 
Cote de Liesse, Baie d’Urfe, St. Vin- 
cent de Paul and Beaconsfield. 

‘The move to take over systems 
on the south shore of the St. Law- 
rence is regarded as especially sig- 
nificant, as heretofore the company 
has largely confined its operations to 
the Island of Montreal. 

Look to Future 

The territorial expansion of Mont- 
real itself has apparently been 
reached. But the industrial expan- 
sion of the next decade or so will 
undoubtedly centre around Montreal. 
Industries will establish in neighbor- 
ing towns or nearby. Such growth 
will be accompanied by an increasing 
demand for power, gas, etc., and it is 
in order to fully benefit from this 
expansion that the company has been 
active of late in securing distributing 
system in surrounding municipali- 
ties. 

Transmission facilities of the com- 
pany, as at present constituted, 
cover to an adequate extent the 
municipalities on the Island, and fur- 
ther growth along the South Shore 


h|is to be expected. With the plants 


recently acquired it has been neces- 
savy to make some capital outlay to 
improve equipment, but such ex- 
penditure has not been out of the 
way. 

More Power to Market 


Another reason for Montreal 
Power’s expansion may be seen in 
the desire to consolidate the power 
distribution facilities on the Island 
and the nearby South Shore in an- 
ticipation of substantial increases in 
the power load deliveries over the 
next four or five years. 

Late last fall the company started 
to take delivery of power from the 
new Montreal Island Power devel- 
opment at Back Rive.. All of the 
output has been contracted and some 
65,000 horsepower will be made 
available to the company, probably 
by the end of this year. 

Furthermore the company has a 
contract to take 150,000 horsepower 
from the Beauharnois development 
on the St. Lawrence. This agreement 
calls for increasing l-ads reaching 
the maximum some time after 1935, 

Moreover, the company has its 
own facilities to draw upon, while 
there is the new development of the 
Shawinigan Water & Power Com- 
pany on the Upper St. Maurice River, 
which will make available an addi- 
tional 160,000 horsepower. At pres- 
ent Montreal Power has a contract 
with Shawinigan calling for delivery 
of approximately 150,000  horse- 
power. It is likely that power from 
the Rapide Blanc plant on the Upper 
St. Maurice River will find its way 
to Montreal, though, as far as is 
known, no contract has been signed. 

Widen Power Market 

The normal growth of demand in 
the area served by Montreal Power 
will absorb a large proportion of this 
new power as it becomes available, 
but the action of the company in ac- 
quiring the municipal systems will 
widen its market. If industrial 
growth and its attendant effe<t on 


Plant Addition 
David et Frere 
Put in Service 


From Our Own Correspondent 

MONTREAL.—A recently com- 
pleted addition to the plant of David 
et Frere is now in full production 
and orders are said to necessitate 
operations being carried on at capac- 
ity and overtime. Machinery which 
has been installed will enable the 
company to increase its output by 
about 30 per cent. 

David et Frere manufactures bis- 
cuits and candy but confines its out- 
put for.the most part to low priced 
goods. It has puilt up a strong mar- 
ket for its products in and around 
Montreal and has made progress in 
the past two years despite keen com- 
petition in the biscuit industry. 

Though it is known that offers have 
been made to the company, it is said 
that the management is not actively 
considering any plans whereby David 
would be merged with another con- 
cern. The identity of prospective 
purchasers has not been disclosed. 


ABITIBI POWER 
WILL BENEFIT 
SUDBURY MINES 


$3,500,000 Transmission 
Line Will Probably Fol- 
low Hollinger Line 


The furthering of mining develop- 
ment by the action of the Ontario 
government, through the Hydro- 
Electric Power Commission, in pur- 
chasing 100,000 h.p. from the Hud- 
son’s Bay Power Co., Ltd., for the 
Sudbury mining area, is a practical 
demonstration of the faith in the fu- 
ture of Ontario’s mining industry. 

The government has contracted 
with Abitibi Power & Paper Com- 
pany’s subsidiary, the Hudson’s Bay 
Power Co., to take 100,000 h.p. 
from this company’s new develop- 
ment at the Abitibi Canyon at $13.50 
per h.p. year, and deliver it to the 
mines at Sudbury at $22 per h.p. The 
power will probably be transmitted 
over the company’s own power line 
and right of way, as far as Hunta 
on the C.N.R. transcontinental line, 
just west of Cochrane. At this point 
switching gear will be installed and 
a transmission line be built by the 
Hydro Commission, southward. 

+ Would Follow Hollinger 

From. Hunta to Timmins it seems 
logical that the route would follow 
the old Hollinger right, of way, where 
foundations for the steel towers still 
exist, thence along the Kenogamissi 
Lake and Mattagami Lake to Sud- 
bury. The total distance of the 
transmission line would be approxi- 
mately 240 miles, of which the 
Hydro-Commission’s section from 
Hunta would be approximately 17 
miles. 

Decision has not been announced 
whether the power will be transmit- 
ted at 220,000 volts or 110,000 volts. 
The latter would have the advantage 
of being able to supply power along 
the way, at Timmins and other 
points, as the substation installation 
required would be simplified, and 
could be built at relatively small cost. 

The Government has obligated it- 
self to an expenditure of $3,500,000 
for the transmission line, which 
works out at figure in excess of 
costs of similar lines and indicates 
that provision has been made for 
substations and contingent expenses, 


Good Reception 
Is Given Bonds 
National Light 


A favorable reception from Can- 
adian investors to the $2,000,000 is- 
sue of 6 per cent first mortgage bonds 
of National Light & -Power Co., 
which is being currently offered by 
McLeod, Young, Weir & Co., is re- 
ported. The fact that this is an 
operating company with bonds pay- 
ing 6 per cent has drawn comment 
from New York papers which are 
used to see such a return on securities 
of holding companies for public utili- 
ties but not on the first lien bonds of 
successful operating companies them- 
selves. 

Operating revenue for 1929 pays 
interest and depreciation charges 
twice over but revenue has been 
steadily increasing since 1922 and 
the extension of services is continu- 
ing this year while new and impor- 
tant sources of revenue are opening 


up. 


Stock Market 


20 INDUSTRIAL STOCKS 
MONTHLY Weekly 
JAN. 1923 to APR. 1330 


10c a Copy; $5.00 a Year 


CITY DAIRY CO. | Good rotation 


NOW MAY G0 
TO U. S. FIRM 


Borden Possibly Will Buy 
Large Blocks of 
Stock 


ADD $325,000 REVENUE| 


Insurance on W. J. North- 
grave’s Life Goes to Com- 
pany; Future Still Bright 

Under Present Control 


The death of W. J. Northgrave, 
president and managing director of 
City Dairy, Toronto, adds to the pos- 
sibility that this company will pass 
to the ‘control of one of two large 
American dairy interests. 

Meanwhile, the directors of the 
company are understood to be plan- 
ning reorganization of the execu- 
tive of the company in order that 
the loss of Mr. Northgrave’s serv- 
ices will be minimized. Colonel C, M. 
Ruttan, who has been acting general 
manager for some months following 
a long career with the company, lat- 
terly as western manager of the Dri- 
Milk Co., with offices in Winnipeg, 
will be appointed general manager. 

It is reported, also, that S. J. 
Moore will assume the presidency as 
well as retain the chairmanship of 
the board of directors. Mr. Moore 
at present is vice-president. 

Insurance Swells Income 

City Dairy Company’s revenues 
for 1930 will be swelled by the re- 
ceipt of $325,000, being the princi- 
pal sum of life insurance carried by 
the company on the life of Mr. 
Northgrave. Thus the revenues of 
the company for the current year 
will be increased by $3.50 on the 
common stock exclusive of any in- 
crease in ordinary revenue. For 
1929 the company showed $3.40 on 
the common stock after preferred 
dividends and it has been reported 
on good authority that the first 
quarter of the current year was the 
best in the history of the company 
from the point of view of net profit 
and gross sales. toe 

Mr. Northgrave died Sunday, June 
1. The common stock of the com- 
pany, which is traded on the Toron- 
to Stock Exchange, was somewhat 
weak on the opening on Monday, but 
strengthened in the afternoon when 
it was learned that the insurance 
totalled a sum approximately equal 
to the 1928 earnings of the company. 

New York is Buyer 

But much of the buying of the 
stock around 63 to 65 emanated from 
New York. 

It is known that,the Borden Co. 
long has been casting covetous eyé¢s 
on City Dairy, which is conceded to 
be one of the most profitable dairy 
properties in the world. Latterly, 
also, National Dairy Products, the 
second of the two largest dairy inter- 
ests in the United States, has been 
evincing some interest in the destiny 
of City Dairy Co., Toronto. 

Control of the company lies in the 
open market, but if two or three in- 
dividuals on the board of directors 
sold their holdings it is believed that 
effective control of the company 
could be obtained. In view of the 
death of the president and manag- 
ing director, which had been known 
for some time to be a probability, 
it is believed that the directors who 
have effective control of the com- 
pany have been more open to con- 
sider offers than they have been at 
any time in the past. 

One of the rumors circulated in 
financial circles in Toronto concern- 
ing City Dairy was that the stock 
would be worth about $72 per share 
if a deal were negotiated with the 
Borden Co. This would indicate an 
offer of an exchange of shares on a 

(Continued on page 2, col. 4) 


Reach New Levels 


Canadian bond flotations 
during ‘the first five months 
of 1930 total over $287,023,277, 
an increase of some 25 per cent 
over the total of $228,765,612 
in 1929 and 36 per cent over 
the total of $210,285,660 of- 
fered during the corresponding 
period of 1928. Approximately 
70 per cent of the 1930 bonds 
to date have been placed in 
Canada and the remainder in 
the United States. 

Of the 1930 total $37,988,000 
represents railroad financing; 
$78,836,000, government fi- 
nancing; $68,144,277, munici- 
pal financing, and $102,055,000, 
corporation financing. Rail- 
road financing gained by 
almost 100 per cent in the 
period from January 1 to May 
31, 1930, as compared with the 
same period in 1929; govern- 
ment financing over 79 per 
cent; municipal financing some 
27 per cent and corporation 
financing gained over 7 per 
cent. 


TRADE MEET 
DISAPPOINTING 
TO CANADIANS 


Results Achieved Small 
Due to Lack of 
Preparation 


By HORACE T. HUNTER, 
Vice-President, The Financial Post 
Special Cable 


LONDON, Eng.—Many of the 
Canadians present at the meeting of 
the Federation of Chambers of Com; 
merce of the British Empire were 
greatly disappointed in the results 
achieved. The general sessions and 
the bi-lateral meetings, arranged to 
permit representatives of different 
groups of business men. throughout 
the empire to discuss their mutual 
problems, fell down through lack 
of preparatory work and the failure 
of many outstanding business men 
to be present. Discussion became 
very general and.platitudinous. 

Criticize Sales Methods 

There was.a good deal of criticism 
by representatives of the Dominions 
of the antiquated sales methods of 
British manufacturers. The con- 
gress listened with keen interest to 
C. L. Burton, president of the Robert 
Simpson Co: group of stores, who 
complained that his firm has found 
it necessary to buy many lines of 
British goods through New York 
houses. His company, he stated, have 
35 buyers who are anxious to buy 
British goods but the volume of goods 
so purchased is decreasing yearly. 
J. D. McKenna, of St. John’s, 
newspaper publisher and director of 
Connors Brothers, Canada’s only 
sardine packing plant, which is the 
largest in the British Empire, cor- 
roborated Mr. Burton’s remarks. He 
declared also that Canadian sardines 
were sold in practically every country 
of the world except Great Britain. 
Only Mediterranean sardines could 
legally be sold in Great Britain he 
said. 

Preferences in Danger 

The sessions at the Chamber of 
Commerce Congress indicated that 
the colonies and dominions afte eager 
to promote further trading within 
the Empire, but that the attitude of 
the British government is most un- 
certain and indecisive. And as I 
pointed out last week, Col. J. H. 
Woods, of Calgary, head of the Cana- 
dian delegation, was: most definite 
in his statement that the British gov- 
ernment would have to reciprocate in 
trade matters or run the risk of 
having the Dominion withdraw their 

(Continued on page 2, col, 4) 


Should Not Place City Dairy Co. 


On Wall Street Bargain Counter oe 


S HAS been said in these col- 
<i. umns before, the passing of con- 
trol of a company is the concern of 
the shareholders. But it is often re- 
grettable when a sound enterprise, 
nurtured and made profitable on na- 
tive soil with native talent, passes 
to control of a foreign organiza- 
tion, even when that foreign organ- 
ization can be depended upon to 
maintain sound business principles 
and to treat shareholders fairly. 

City Dairy is a case in point. The 
president and managing director has 
died and the remaining directors ap- 
parently are not so averse as form- 
erly to disposal of their interests to 
an outside holding company. y 

The Financial Post is of the opin- 

lion that the rank and file of invest- 
| ors—whose name is legion in so far 
(as City Dairy is concerned—would 
prefer to continue to hold shares in 
City Dairy, an investment in which 
they have every reason for confi- 
dence and pride, rather than to 
transfer their shares to another com- 
pany in which there is little _knowl- 
edge and less interest. The directors 
may say that in agreeing to a trans- 
fer—if they do—they have in mind 


“| the best interests of the sharehold- 


population in the municipalities bor- | 


dering on Montreal, is realized; then 
an increase in demand over and 
above the normal growth is to be ex- 
pected. 

At the end of last year the com- 
pany was serving a population of 
1,224,059. Of this number 231,172 
were customers for electricity and 
184,629 for gas. Both figures are the 
highest ever recorded and represent 
an increase of nearly two-thirds of 
that shown in the report for 1920. 


MARKET INDICATOR 


20 Industrial Stocks High 
Week of June 3 73.7 
Week of May 27 

Month of May, 1929 


8 Bank Stocks 
Week of June 3 2 
Week of May 27 ..........- 
Month of May, 1929 

10 Public Utilities 
Week of June 3 ......eeeees 98 
Week of May 27 .....+++ eve 
Month of May, 1929 


Low 


69.8 
100.5 


ers and none can doubt their sin- 
cerity. It may also be argued that 
\the minority shareholders are not 
obligated to make a transfer. But 
the fact is that minority holders 
‘nearly always are impelled for very 
good reasons to accept a proposal 
to transfer. ; 
The Financial Post is of the opin- 
ion that City Dairy is in excellent 
hands despite the unfortunate re- 
moval by death of the president and 
managing director. There is every 
reason to believe that the manage- 
ment and administration will con- 


tinue to be sound, that the company 
will grow rapidly as will the terri- 
tories it serves and that the returns 
to shareholders will continue to in- 
crease gratifyingly. 

Why, then, consider a proposal to 
sell? If City Dairy is worth a good 
price to a purchaser it is worth as 
good a price to its present owners. 
I N ANY event, it is hoped that the 

directors of the company do not 
propose selling the property at a 
price which is Seoen than if the late 


president and managing director 
were alive and in his former vigor- 


| ous health. By such a step the di- 


rectors would be displaying less 
confidence in themselves than the 
rank and file of shareholders and 
the public in general have in them. 

Perhaps it would be too much to 
expect that by the end of the next 
thirteen or fourteen years City Dairy 
will have made as much progress as 
since 1917; present dividends are 
greater than the market value of the 
stock as at that date. But the vigor 
of other dairy companies indicates 
that shrewd men believe dairy prop- 
erties have a great future. Why 
should City Dairy not have a great 
future, also? It is by no means a 
pigmy beside its competitors in the 
retail milk field or the collateral 
dairy trade and it is, in the words 
of its chairman, financially impreg- 
nable, whereas in 1917, it was a 
prime cause of worry to its bank- 
ers. 

If a weak company could be made 
financially impregnable in the last 
thirteen or fourteen years, could not 
a strong company become a greater 
company under the same policies and 
administration in the next decade or 
so? 
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PLANT WORKS 
AT CAPACITY 


Operations at Present on 
Day and Night 
Basis 


PLENTY OF ORDERS 


Installing Further Additional 
Equipment — Preferred 
Stock Shows Good 
Gain 


From Our Own Correspondent 

MONTREAL.—Celanese seems to 
be here to stay. Whi'- the cotton 
manufacturers are languishing in the 
doldrums of a trade depression, the 
plants of Canadian Celanese, Lim- 
ited, are working night and day on 
the largest volume of orders it has 
ever had on its books. 

Demands from cutters, drapery and 
‘hosiery firms are increasing stead- 
ily, sales ara showing wide gains. 
There are no signs of slackening, 
and to meet the situation Canadian 
Celanese is installing new machinery 
and equipment which will en its 
productive capacity substantially. 

While the financial statement of 


the company showed a morked im- | 4 


provemen; in 1929, with total sales 
exceeding those of the previous year 
by 200 per cent, the fact that the 
sales volume has increased” places 
the preferred shares in an interést- 
ing light. , 


No dividends have been paid on’ 


the $9,000,000 of 7 per cent preferred 


since the inception of the company in. __ 


1926. The stock is cumulative, how-_ 
ever, and at present dividends: are 
over 30 per cent in arrears. In 1929, 


net profits applicable to the ~ a 
equiva-: 


ferred were $365,317 or the 
lent of $4.06 a share as compared: 
with $180,409 and $2 a share in 1928. 
With productive capacity increased - 
lower, operating costs, and further. 
, indications are that earn- 
re, year will be sufficient to. 
k ae fesxed Se re~ 
quirements. manage-. 
ment will m any distribution on 
the stock is another matter, itis pos- 
ros _ oe of i i 
plo into plant, that r 


market action of the stock. 

Shares Sell Higher 

Selling as low as 43 

preferred has made a gradual re- 
covery to the neighborhood of 

There has 

points in the last two weeks, though 


t 


in 1929 the 


been a gain of around 6 
2 


a comparatively small number of g 4 


shares has changed hands. 

Dividend requirements on the’ 

referred total $630,000 y- 

et earni in 1929 amounted to 
$527,519, while the sum of $162,202 
was deducted on account of e 
tax, depreciation, inventory ; 
ments and so forth. The 
rate of operations indicates that 
during the current year the ‘erred 
dividend will be earned. are 
no on senior to the preferred 
stock. 

The future of Canadian Celanese, 
then, appears to depend on a 
tenance of the present demand for 
its fabrics. Probably the change in 
women’s fashions, which is 
tating a greater use of material 


sci 
dresses has had something to do with a 


the growth in celanese sales. On the 

other hand, it is understood that the 

fundamental market for celanese 

goods is now secure and the pres-/ 
. (Continued on page 2, col. 4) 
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Your Surplus 
Funds © 


When you contemplate 
investing surplus funds take 
advantage of the service 
offered by our Bond De- 
partment. Experienced and 


competent 


officials give 


assistance and helpful in- 


vestment 


information to 


the Bank’s customers. The 
manager of any branch will 
arrange this service for you. 


‘People who enjoy the 
‘comforts of independence 
have been consistent savers 
and careful investors. 


DOMINION 
BANK 


Half Million Mark 


The radio continues its onward march 
in all parts:of Canada. At the end of 
', March, 1930, there were 423,557 radio 
receiving licences issued. by the Cana- 
dian Government Radio Branch of the 
Department of Marine, compared with 


\ 


Established 1871 


93 


of our nearest Branch, 


296,926 on March 31, 1929, an increase 
of 126,631 in the 12 months. 

The number of licences issued in 
each province as at March 31, 1930, 
was as follows: Ontario, 211,775; Que- 
bec, 71,757; British Columbia, 35,998; 
Saskatchewan, 32,906; Manitoba, 26,- 
340; Alberta, 21,456; Nova Scotia, 
13,379; New Brunswick, 8,783; Prince 
Edward Island, 985 and Northwest 
Territories 148. 


“Hallo! Hullo! you're looking 


smarter than usua 


i” 
. 


“Yes |took your tip and it cer- 
tainly has come off.” 


“| don’t remember. 


Was it a 


stock or a horse?” 
“Neither---you said buy ‘Birk- 


dale’.” 


=< Biskdale Specified Suits and Topcoats 
$35.00 


~ 


CAN. CONVERTERS 
REPORT REVEALS 
LIMITED PROFIT. 


Net Earnings Insufficient to 
Take Care of Divi- 
dends 


From Our Own Correspondent 

MONTREAL.—Conditions in the 
textile industry have at last made 
their effect felt on earnings of Can- 
adian Converters Company, Limited. 
Hitherto Canadian Converters has 
been able to withstand the inroads 
which a difficult situation has made 
into earnings of the textile compan- 
ies, but profits for the fiscal year 
ended April 30, 1930, show a marked 


drop. 

ae amounted to $104,788, as 
compared with $166,268 in the previ- 
ous period, Though the smaller sum 
of $17,500 has been written off for 
depreciation and bad debts as com- 
pared with $41,000 in the previous 
year, net profits are still below last 
year’s total at $87,288, as compared 
with $125,268. 

Dividends amounting to $121,345 
were paid during the year which re- 
sulted in a deficit of $34,057. This 
had to be taken from surplus with 
the result that a balance of $639,162 
was brought forward into the current 
year. 

Working capital position of the 
company has been maintained. Cur- 
rent assets of $817,974 and current 
liabilities of $91,040 left a net work- 
ing capital of $726,934, which 
compares favorably with $760,455 in 
the previous year. 


Bank Loans Retired 


In the balance sheet accounts re- 
ceivable are lower by about $51,000 
at $211,997, while inventories are 
valued at $578,318 as against $653,- 
460. In liabilities accounts be 
are down $40,000 at $48,327, while 
a bank loan which formerly stood at 
$35,000 has now been eliminated. 

Referring to conditions in the tex- 
tile industry, J. Harvey Roy, presi- 
dent of the company, said to share- 
holders, in part: 

“The year has been a difficult one 
owing to the general depression 
throughout the country and the fact 
that customers will only buy in small 
quantities for immediate needs. This, 
andthe mecessity of selling on the 
closest margin in order to keep the 
plants running is reflected in the final 
results. 

“The trading profits are smaller than 
for several years. Provision has been 
made for bad debts and income tax 
for 1930. A small amount also has been 
added to reserve for depreciation which 
now stands at the substantial amount 
of $345,642.48. Dividends at the rate 
of 7 per cent were paid during the 
year, and as these were in excess of 
the earnings of the company, the 
balance at the credit of profit and 
loss account has been reduced by $34,- 
057.21 and now stands at $639,162.53. 
The inventory has been taken on a 
conservative basis and the efficiency of 
ie plants has been kept up to stand- 
ard.” 

Following is a comparison of profit 
and loss: 

1927-28 


168,624 
40,000 


128,624 
121,345 


2,279 
667,017 


669,290 


1929-30 


104,788 
17,500 


87,288 
121,345 


. 434,087 
673,219 


P. & L. balance . 639,162 
d—Deficit. a 


NATION’S BUSINESS 


(Continued from page 1) 
that could better be devoted to dis- 
cussions arising. out of thénk 
Apparently the’ C.M.A. is learning 
how to make its annual meetings 
valuable céntributions to our busi- 
ness. But it has much. yet to 
learn. Under the new president, 
Elmer Davis, a broad - minded and 
aggfessive son of Ontario industry, 
further prowtess will be made in win- 
ning public recognition for the offi- 
cial body of Canadian industry. 


| 

| 

'NEW COMPANY 

| MAY ACQUIRE 

| STEEL STORES 


| 


1928-29 
$ 


166,268 
41,000 
125,268 
121,345 
3,923 
669,290 


673,219 


Profits «...+. eee 
Deprec., etc. seve 


Net profits ..... 
Dividends 


' Surplus 
Prev. surplus .. 


(Continued from page 1) 
men’s Compensation Board, $200. Se- 
cured claims, amounting to $3,886, 
have been filed by National Cash 
Register Co. and Monroe Calculat- 
ing Machine Co. Contingent liabili- 
ties amount to $21,107 and consist 
of advances made to Steel’s Stores 
Ltd., but which were secured by 
guarantees of Steel’s Stores Lid., 
Steel’s Consolidated Ltd. and 
by shares of Mary Lincoln Candy 
Co. valued at an amount in excess 
of obligations. 

Assets Total $341,992 

Of the assets, which total $341,- 
992, $33,355 consists of cash on hand 
and in the bank; $260,083 consists of 
inventories at book value as of April 
22 subject to confirmation; fixtures 
and furniture having a nominal equi- 
ty of $301,932 are carried at $45,000 
and receivables at $3,553 of which 
$3,853 is regarded as good and $328 
= as doubtful are carried at 


The Steet enterprises are con- 
trolled by Steel’s Consolidated Inc. 
with head office in Buffalo, N.Y. 
This company controls Steel’s Stores 
Inc. which in turn controls Steel’s 


Beatty Bros. Shares 
Now On Big Board 


Trading privileges for 
Beatty Bros. outstanding stock 
have been eatly increased 
during the last two months. 
On April 4 last, the 139,000 no 
par value common shares were 
admitted to trading privileges 
in the unlisted department of 
the New York Curb Exchange 
with authority to list the bal- 
ance of the 200,000 shares 
authorized as soon as issued. 


Last week the 139,000 no par 
value common shares and the 
12,500 sharés of 6 per cent 
first preferred stock of $100 
par value were transferred 
from the Toronto Curb to the 
Toronto Stock Exchange. 

Initial quarterly dividend of 
50 cents was paid Oct. 1, 1929. 
Earnings in the year ended 
August 31, 1929, were $4.39 on 
common stock. In spite of a 
recession in the level of gen- 
eral business, earnings are re- 
ported to be proceeding in the 
seen year at a satisfactory 
rate. 

LL LN 


THE FINANCIAL POST 


Stores Ltd., the Canadian merchan- 
dising company. Steel’s Stores Inc. 
went into gree ge’ bankruptcy in 
March, 1930, and this precipitated 
the receivership of the Canadian 
company. The parent company, in 
addition to the merchandising units, 
controls Steel’s Consolidated Ltd., 
which owns all realty in Canada and 


rents to Steel’s Stores Ltd. The par- 


ent company also owns other sub- 
sidiaries, including Mary Lincoln 
Candy Co., Merrimac Coal Mines, 
etc. The only public investment in- 
terest is in the parent company. 
Incorporation of Ontario-Quebec 
Stores is one step in the plan of 
Major C. H. Mackenzie, secretary, to 
segregate the Canadian assets into 
a company which would be admini- 
stered independently of the Buffalo 


group. 


CAN. CELANESE 
PLANT WORKS 
AT CAPACITY 


(Continued from page 1) 
ent upswing -in sales can hardly be 
regarded as a flash in the pan, 
Progress Is Consistent 

Progress in the past two years 
has-been consistent. While the finan- 
ciel statement for 1928 showed a 
negligible profit on sales, the com- 
pany began in that year to lay the 
foundation of its present progress. 
Earnings revealed wide gains in the 
next year, while they should be 
higher again this year. 

These increases in earnings have 
been achieved by an untiring and ag- 
gressive sales policy which has 
finally overcome the obstacles which 
confronted the company when it first 
started to distribute its products. A 
market for celanese goods appears 
to have been definitely established; 
consequently the position of the eom- 
pany is worth analysis. 

Canadian Celanese owns the sole 
rights ‘for Canada to the Dreyfus 
patents and processes for the manu- 
facture of cellulose acetate, artificial 
silk and other products. The prin- 
cipal celanese products consist of 
yarns and various fabrics such as 
voiles, satins, moirés, chiffons and a 
wide variety of cimilar textiles. 
Thus the company is meres 
an exclusive product, and thoug 
there will always be competition 
from other forms of artificial silk, 
Canadian Celanese Limited is the 
only company in Canada which can 
manufacture the particular material 
known as celanese. 


Patents Are Valuable 

The value of this patent, with a 
popular market for the goods estab- 
lished is apparent. Competition is 
éliminated as far as czlanese itself 
is concerned and as long as a trade 
demand exists for the weaves of 
that material, Canadian Celanese is 
alone able to supply it. 

The company’s business has two 
distinct branches. These comprise 
the production of yarns and the 
manufacture of finished fabrics. Of 
the two, the production of finished 
fabrics constitutes the main source 
of revenue. 

The plant, located in Drummond- 
ville, is a modern and efficient unit 
which embodies equipment which has 
been evolved through years of oper- 
ation of affiliated companies in Eng- 
land and the United States. Never- 
theless, Canadian Celanese has 
struck out for itself and its manu- 
facturing policy is by no means gov- 
erned by precedents established by 
the other celanese manufacturers, 

Adapts Output to Market 

The quality of the fabric as made 
at Drummondville is claimed to be 
in a class of its own and some special 

oods have been manufactured by 
he Canadian company which, it is 
said, cannot be duplicated by either 
the British or American units. 

Canadian Celanese is in a sound 
position to expand its plant and to 
take advantage of the active demand 
for its output. The company occu- 
pies a strong liquid position and at 
the end of 1929 had a working capital 
of $3,930,861. Ratio of current assets 
to current liabilities was about 30 
to 1. 

Investments totaled $2,113,734 
and cash stood at $440,173, so it is 
clear that the company is able to take 
care of any plant extensions with 
ease. Thus it is that additional looms 
are being installed and further 
equipment added which will enable 
Canadian Celanese to make a further 
effort to catch up with the unusual 
demand which is being evidenced 
for its products. 


TRADE MEET 
DISAPPOINTING 
TO CANADIANS 


(Continued from page 1 
nag already granted 
fother Country. 

The congress secured only limited 
ublicity in the British press, much 
ess than apparently was given it in 

Canada. Nevertheless, the question 
of intra-Empire trade, which it dis- 
cussed, is very much to the fore in 
Britain. The newspapers devote 
much attention to Empire questions. 

The Canadian delegates, with rep- 

resentatives from other British coun- 
tries, were received by the King and 
Queen at Buckingham Palace. 
Numerous social functions were 
arranged that gave all an opportun- 
ity of interchange of opinions with 
delegates from other countries. 

The most important business event 

of the week in Britain has been the 
pronouncement of the British trades 
union leaders favoring extension of 
intra-Imperial trade arrangements. 

The Empire Marketing Board work 

and | the Beaverbrook-Rothermere 
| campaign are creating a great deal 
of interest and forcing the issue of 
Empire trade to the front, but Rt. 
Hon. Philip Snowden and Baron 
Passfield (Sydney Webb) are stum- 
bling blocks in the way of preferen- 
tial extensions. 

No general election is expected in 

Great Britain this year. 


'CITY DAIRY CO. 
NOW MAY GO 
TO U.S. FIRM 


, (Continued from page 1) 
basis of five shares of City Dairy 
for four of the Borden Co. Borden 
on Monday of the current week was 
selling at $90 per share. 
Not Anxious to Sell 

_ At the same time, the management 
is not anxious to sell the company 
to United States or any other in- 
terests. Highly satisfactory progress 
is being made and it is believed that, 
with the splendid organization which 
had been built e by Mr. Northgrave, 
the company will be able to progress 
in the future as it has in the past. 
_ The insurance on Mr. Northgrave’s 
life was to ease the company over 
a period of difficulty should it be- 
come suddenly necessary to find a 


) 
to the 


. 


‘Players’ Privilege 
Proves Profitable 


From Our Own Correspondent 

MONTREAL.—Through ex- 
ercising a stock purchase privi- 
lege, holders of Famous 
Players Canadian Corporation 
debentures have been able to 
avail themselves of an invest- 
ment which yields them 12.8 
per cent. 

Up to March 31, 1930, deben- 
ture holders were able to pur- 
chase 10 shares of common 
stock for $25 a share for each 
$1,000 debenture they held. 
This then represented an out- 
lay of $250, for which they 
acquired 10 shares of Famous 
Players common. 

Paramount Publix Corpora- 
tion offered four of its shares 
for five Famous Players. Thus 
the debenture holders, if they 
accepted the offer, acquired 8 
shares of Paramount for an 
original investment of $250. At 
current prices 8 shares of Para- 
mount are worth about $560. 

If the debentures holders do 
not wish to take a 100 per cent 
profit they can retain their 
shares. <A dividend of $4 a 
share is paid on Paramount 
stock; the debenture holders 
thus get an annual return of 
. on their original outlay of 

250, or 12.8 per cent. 


new general manager. But in the 
circumstances it is believed that the 
money simply will be that much ad- 
ditional revenue and that the com- 
pany will continue to earn at a good 
rate in the future. ; 

About six months ago Mr. North- 
grave realized the seriousness of his 
illness and he sent to Winnipeg for 
Colonel Ruttan, who had been highly 
successful as manager of the west- 
ern division of the subsidiary Dri- 
Milk Co., and who long had been 
schooled in City Dairy methods and 
management, 

In the intervening six months, Mr. 
Northgrave, until two or three weeks 
ago, was at his office for a few 
hours daily and he and Mr. Moore 
consulted constantly with Colonel 
Ruttan so that it is expected the 
management of the company will be 
continued with a minimum of dis- 
turbance owing to Mr. Northgrave’s 
death. 

Although only 54 years of age at 
his death, Mr. Northgrave had been 
connected with City Dairy for 29 
years. His first position was that 
of order clerk. In 1903 he was ap- 
pointed assistant to the general man- 
ager and in 1913 became manager. 

- It was in 1917 that Mr. Northgrave 
became general manager of the com- 
pany and was given a free hand un- 
der the board of directors. In that 
year the common stock of the com- 
pany sold on the Toronto Stock Ex- 
change at $30 per share. This is 
equivalent to less than $2 per share 
for the present stock as there now 
are 16 times the number of shares 
wines that there were in 1917. 

_Although City Dairy has been a 
dividend payer for many years, con- 
ditions were such in 1917 that there 
were no disbursements to sharehold- 
ers. 


It is no mere coincidence, of course, 
that the company began definitely 
to progress from that year. In 1918 
dividends totalled $36,750, this being 
7 per cent on the preferred stock 
then outstanding. In 1920 the ar- 
rears of dividends on the preferred 
stock, totalling 104% per cent, were 
paid in cash and these dividends have 
continued uninterruptedly since. 

After dividends on the common 


American Malt Barred; 
Helps Canada Malting 


_ When Finance Minister Dun- 
ning brought down the federal 
budget, The Financial Post 
pointed out that one of the 
principal beneficiaries would 
poe be Canada Malting 
ecause of the increase in the 
duty against malt from 45 to 
75c. a hundredweight. More 
than 40,000,000 pounds of malt 
were imported in 1929 and this 
year the trade reports that the 
American ne are being 
practically eliminated as a 
serious factor in the business. 


This will increase purchases 
from Ontario farmers especi- 
ally as prices in Canada this 
pe are holding near to the 

nited States level. The usual 
total purchased for malting 
purposes from Canadian farm- 
ers amounts to between 4,000,- 
000 and 5,000,000 bushels a 
year. This should increase 
materially under the new 
conditions. 


stock had been passed for four years, 
from 1916 to 1921, the company paid 
10 per cent in 1921 and in the two 
following years. The present rate of 
$2 per share is the equivalent of 32 

er cent on the old common stock of 
$100 par value. It is understood that 
the present dividend is to be in- 
creased shortly although it is not 
known if this plan will be carried 
out immediately in view of Mr. 
Northgrave’s death. 

When Mr. Northgrave became gen- 
eral manager there was an excess 
of current liabilities over current as- 
sets and this condition was accentu- 
ated in the next three years while 
the plant and equipment of the com- 
pany were being rehabilitated. 

In 1922, however, current assets 
again became greater than current 
liabilities and for the first time the 
company had an investment in gov- 
ernment bonds, totalling $202,875. 
At the end of 1929 the company had 
an investment of $994,594 in govern- 
ment bonds and it is understood that 
the revenue from these meets the 7 
per cent cumulative dividend on the 
non-redeemable preferred stock 
which is outstanding to the amount 
of $700,000. 


Rapid Growth in Profits 


In 1917 the net profit of the com- 
pany was $70,275 contrasted with 
the net profit of. $18,018 for the 


| previous year. 


There has been a continuous in- 
crease in net profits every year since 
1916, the amount reported for 1929 
being $262,928, 

In this period the surplus and general 
reserve of the company has grown from 
$119,613 to $1,043,411. Owing to the 
practice of the company in writing 
down its fixed assets at a rapid rate 
and showing the net amount without 
inclusion of the amount appropriated 
for depreciation it is difficult to de- 
termine what is the actual investment 
in plant and equipment. The peak 
point was reached in 1922 when fixed 
assets after depreciation were shown 
at $,527,779. Although new plants 
have been added and old plants have 
been brought up to date, the fixed as- 
sets after depreciation at the end of 
1929 were shown at $848,994. 

At the end of 1929 the company had 
invested in subsidiary companies a 
total of $591,257 contrasted with an 
investment under this head at the end 
of 1917 of $294,185. 

Subsidiary Takes Surplus Milk 

Dri-Milk Co. Ltd., is the principal 
subsidiary of City Dairy. City Dairy 
owns all of the outstanding capitaliza- 
tion of the company. Dri-Milk Co. 
was organized in 1920 to manufacture 
evaporated milk, and thus to utilize 
surplus supplies of the company. Mr. 
Northgrave’s objective was to give City 
Dairy an ample supply of milk and 
cream for its customers no matter how 
great the demand or the extent of fluc- 
tuation from day to day and season to 
season, This necessitated contracting 
for a much larger amount of milk from 
the farmers than would be normally 
consumed by the City Dairy’s custom- 
ers. Rounding out City Daity’s busi- 
ness in the dry milk field, the ice 
cream field and otherwise has enabled 
the company not only to supply its 
customers no matter how fluctuating 
the demand but also to maintain good 
relations with farmers. 

City Dairy owns City Dairy Farms 
Ltd., which operates a farm covering 
740 acres and a milk producing plant 
at New Lowell, Ontario. Dri-Milk Co. 
plants are located at Woodstock, Embro 
and Straffordville, Ontario, and a new 
plant recently was built at Princeton. 
Simcoe and Villa Nova are other coni- 
munities where are carried on activities 
of City Dairy subsidiary companies, 

Why Shareholders Benefited 

Mr. Northgrave’s objective as an 
Soooaare was, it may be said, four- 

old: 

1, To make the company financially 
impregnable and in this he has had the 
active assistance and co-operation of 
S. J. Moore and other members of the 
board; 

2. Completely to serve the city of To- 
ronto with milk and cream and to ex- 
tend the other branches of the com- 
pany’s business wherever such exten- 
sion would be profitable; 

8.To sell products which comply with 
every conceivable requirement of law 
and gore sense; 

4. To treat employees generously, pay 
as high wages as feasible’and other- 
wise to build a sound organization. 

In all of this it will be noticed that 
Mr. Northgrave apparently had little 
thought for the shareholders of the 
company. But it will be noted also 
that whether the shareholders were in 
his mind in making his plans the re- 
sults of such plans were bound to re- 
act to the benefit of the shareholders, 
to the common shareholders especially 
after the dividends on the preferred 
shares were assured by investment in 
gilt edge securities. Mr. Northgrave, 
like many another executive, was 
somewhat impatient with the stock 
market and consistently expressed the 
opinion that City Dairy stock was sel- 
ling in advance of its true worth. He 
was in the habit of pointing to fluc- 
tuations in the demand for the prod- 
ucts of the company to weather all 
storms because of the excellence of its 
management and the conservatism of 
its accounting practice. 

Loyal to Employees 

No more loyal organization exists in 
industry than that of City Dairy. This 
is due to Mr. Northgrave’s insistence 
that the milk-wagon drivers as the 
contact between the company and the 
consumer were vital links and their 
loyalty and goodwill were absolutely 
essential to the success of the business. 
As a consequence of this attitude’ it 
is said that the average salary of em- 
ployees of the company is approxi- 
mately double the average salary paid 
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A smart suit for both golf and 
sport wear. Made from specially 
selected Tweeds in Herring- 
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een A remarkably fine 
outfit, 
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A Sweater and Hose Set 
at a remarkably ‘ow price 


Made in England of lightweight 
wool, in plain shades of Tan, 
Copper, Green, Blue, Navy, 
Wine, Black and White. The 
weight is suitable for all season 
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A LARGE part of the more than $800,000,000 of deposits in 
the Bank of Montreal is Canadian money—the deposits of our cus 


tomers in our more than 650 branches throughout the Dominion. 
Much of this money is loaned out to aid worthy industrial and 
commercial enterprises in the various 


communities in which the Bank is ~ 
represented and to promote the pros- 


perity of Canada as a whole. 


King Edward Hotel 


This well-established 
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oe 


Toronto. hotel has” 


many varied dining rooms, but is most | 


famous for its 


$1.00 Blue Plate Luncheon 
Served in the Pickwick Room 


Also Table d’hote Dinner at $1.50 


The Pickwick Room Service is avail- 
able every day including Saturday. 


Dancing every evening in the Victoria and Oak ~~ | 
Rooms. Luigi Romanelli and his Orchestra, ae 
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On Canada’s Natural Resources © 


The highly developed channels of information and ex- 7% 


perienced 
disposal. 


rsonnel of this department are at your ~ 
rite or call for information on Canada’s 


mineral deposits, water powers and forests. This ser- i 


vice is free. 


CANADIAN NATIONAL RAILWAYS 


Department of Natural Resources 
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W. J. BLACK, Director, Montreal 


District Offices 


Cc. PRICE-GREEN 


Commissioner, 
Eastern District, 
360 McGill St., 
Montreal, P.Q. 


in 1917 when Mr. Northgrave became 
general manager. 


R. C. W. LETT 


caught 33,000,000 pounds of tis) 
ord for Manitoba, with a” 


He was a general manager who knew | value of $2,634,000. 


his employees intimately. Ther: was 
at least one occasion some years ago 
when he sat through the night by the 
bedside of a driver who was danger- 
ously ill, He caused years ago some 
rooms in the City Dairy main plant to 
be fitted up as a recreation centre for 
the employees of the compedy and 
their families, and because of his keen 
personal interest in all of his em- 
ployees and his known concern that 
they as well as the shareholders should 
share in the prosperity of the company 
the company is reputed tq have a spirit 
which will, under continued good man- 
agement, carry it on to new successes. 


Manitoba Fish Valuable 
In the past five years the fisheries 
production has increased more than 
100 per cent. In 1924 the market value 
of the fish caught in Lakes Winnipeg, 
Manitoba, Winnipegosis and other 
lakes was $1,232,000, while last year 


it was $2,634,000. In 1929 the com- |, 


mercial fishermen of the province 


For Safety « « and 
Regular Dividends 


GUARANTEED 


@In making investments 
twoimportant points to be 
considered are the safety 
of principal and the reg- 
ular payment of interest. 
q Bothof these investment 
principles are assured by 
the Guaranteed Invest- 
ment Receipts of The 
Royal Trust Company. 
qOur Guaranteed Invest- 
ment Receipts are issued 
for amounts of $1,000 and 
upwards to run for terms 
of three or. five years, as 
the investor may prefer, 
with interest at the rate 
of 5% per annum payable 
quarterly. 
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ROYAL TRUST 


52 Yonce Srreer, Toronto 


Branches throughout Canada 
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The fine steel rod 


supple as bamboo. 7} 
The reel of the ap- 
proved new “level |} 
wind” type runs | 
with flawless speed. — 
At the end of the jf 
pure silk line is one | 
of the new “Dow. © 
agiac” baits th at 
bring great results. 
Choose your equip. — 
ment (with our ad- }) 
vice at your service) 

at Simpson’s. 


Rod, 2.25 
Reel, 6.75 
Line, 75¢ 
Bait, 79c. 
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‘razilian Solidifies 


' Its Financial Position 


By | Operations in Year 


As- 
ur- 
Schase and Construction 


HLREIS iS STEADIER 


wernational Loan Helps Out 
Bad ‘Business Situation 

» Caused by Excessive 

| Coffee Surplus 


stended Its Earnin 


mpectations expressed by The 
ancial Post in last week’s issue 
hh regard to gross and net earn- 
s of Brazilian Traction, Light 
pwer Co. for the year 1929 and 
probable changes in the finan- 
-statement, approximately co- 
ied with the actual details shown 
The financial statement issued a 
y days later. 
ross and net earnings showed 
increases as = result of the 
sion of figures from operations 
City of Santos Improvements 
-Bonds were further reduced, 
reciation and sinking fund re- 
yes increased and the company’s 
sition fortified and strengthened 
syery possible way by transferring 
se amounts to various reserves. 
earnings available for common 
after paying dividends on the 
sinuously diminis:".a~ preference 
es outstanding amounted ‘to 
a share on the 5,735,554 no par 
we common shares which repre- 
s the average of the capital out- 
ending for the year. If one were to 
m the 6,295,385 no par value 
ies outstanding on December 3lst 
ings on the common would 
2.67. a share. There are now 
standing only 4,175 six per cent. 
mulative preference shares of $100 
value while 15,970 preference 
ares had been transferred ti» the 
ary on behalf of the company 
of the conversion of 95,- 
ference shares into ordinary 


Withdraw Canada Dry 
From Canadian Market 


Common stock of Canada 
Dry Ginger Ale Inc. has been 
withdrawn from trading on the 
Montreal and the Toronto 
stock exchanges as of May 31, 
1930. Inactivity of the stock 
on this exchange is given as 
the reason. The stock is listed 
on the New York stock ex- 
change, which js the active 
market. 


Canada Dry Ginger Ale com- 
mon stock was listed on the 
Toronto Stock Exchange in 
February, 1928. For some 
months thereafter, and in fact, 
well into 1929, the stock was 
a fairly active one on the 
Toronto board, but latterly the 
trading has been confined 
almost entirely to New York. 
There is a substantial Cana- 
dian interest in the company 
although it is a Delaware 
corporation. 

The company originated in 
Canada as the J. J. McLaugh- 
lin Company Limited, and the 
original plant still manufac- 
tures the essences which form 
the basis for Canada Dry 
Ginger Ale and other carbon- 
ated beverages of the company. 


crease of $4,000,000, while deprecia- 
tion now exceeds $43,952,506. 

Not only have gross earnings of 
the subsidiary companies of Brazil- 
i:.1 Traction shown an increase of 
15.37 per cent as compared with the 
previous year and the net earnings 
before depreciation a gaih of 12.80 
pe- cent as compared with 1928, but 
purchases were made, extensions 
affected, and great construction 
works either advanced or completed 


(Excluding inter-company items) 


LID. TED EARNINGS OF SUBSIDIARY COMPANIES, YEARS ENDED DEC. 31 


a 1929 


1928 a 1926 1925 


* ! $ 
value of Milreis (N.Y.) 11.97 cents 12.06 cents 11.96 cents 14.61 cents 12.31 cents 


earn. from oper, »....< 49,351,215 


28,052,961 
281,998 


_« . 28,334,959 
3,787,334 
7,362,991 


PBrazilian Trac. L.&P. 17,184,634 


Ended 


21,700,727 17,489,445 
112,993 38,061 


_ee as 
21,813,720 17,527,506 
4,084,242 


4,391,087 
5,823,622 


4,807,980 
11,905,856 


24,869,330 
145,933 


25,015,263 
4,801,295 
6,829,974 


14,383,994 


22,054,624 
50,876 


22,105,500 
3,889,853 
6,156,699 


12,058,948 


December 31) 


mM! AND SURPLUS saoeyas OF BRAZILIAN TRACTION, LIGHT & POWER CO. 
ears 


1929 


’ $ 
from contr. with subsid. 17,184,634 
' and misc. i 420,545 


17,605,179 


394,083 
350,000 


16,861,096 


expense .¢« 
see eeeeee * 


adminis. 
prov. 


1,359,526 
9,947,366 


company’s fixei assets amount 
$052,160,875, which includes an 
of $46,775,756 for rights, fran- 
ss, contracts, goodwill, discount 
issue expenses on bonds as com- 

d with $49,494,242 a year earlier. 
‘property's plant and equipment 
@ are shown at cost at $196,- 
671. There is, in addition, $88,- 
8, representing cc .t of securi- 


1927 


$ 
12,058,948 
467,293 


12,526,241 


278,872 
300,000 
11,947,669 
529,278 
6,416,578 
4,000,000 


1,001,813 
7,892,094 
8,893,907 

$2.61 


1928 


s 
14,883,994 
378,625 


14,762,819 


341.014 
300,000 


14,121,605 
54,392 
8,013,753 
5,000,000 


1,053,460 
8,893,907 


9,947 .367 
$2.56 


1926 
s 
11.905,856 
372,798 
12,278,654 


233,257 
300,000 


11,745,397 


600,000 
5,329,211 
4,900,000 


1925 
g 


8,328,439 
520,155 
Nee 


8,848,594 


203,308 
300,000 


—_— 


8,255,268 


600,000 
4,263,266 
3,000,000 
Ne 
392,020 
5,683,887 
— 
6,075,907 
$1.80 


1,816,186 
6,075,907 


7,892,093 
$2.61 


which promise further increases in 
earnings throughout the coming 
years. During 1929 net additions to 
capital account of the enterprises 
of t“e various subsidiary companies 
amounted to $22,368,830 divided 
amon, the various activities of the 
company as follows: 

Transportation 

Light and power 


Sof and advances to companies |G 


ed or controlled by subsidiary 
mies. . 
wainst these fix d -ssets there 
ds issued which make a total 
ied debt of $60,184,201. These are 
‘obligations of subsidiary com- 
es. An amount of $0,000,000 was 
d in 1929 from funds held for 
pose to pay off the first mort- 
debentures of the Sao Paulo 
ay, Light & Power Co. on 


“Hite 1 last year and this liability 


M8 disappeared from the balance 
Meet. This continual lowering of the 
imded debt is naturally in the ulti- 
‘Wie interests of the shareholders 
“Ma forms a part of the favorable 
Peture presented by operations in 
fe are sinking fund investments 
{ of more than $10,000,000 
h still further reduce the net 
a Mu debt. 
Working Capital Grows 

> was a considerable increase 
Working capital. The following 

@ indicates the position. 
Dec. 31 Dec. 31 


1929 8 
assets .... $26,792,417 $26,366,852 
liabilities .. 12,679,285 12,781,412 


Wetking capital .. $14,113,132 $13,635,440 
Liquid Zosition is Strong 

floating liabilities include no 

from banks. As a matter of 

the company is in such a strong 

ition that it has $5,610,758 invest- 

Sin government and other securi- 

at cost and in call and time loans. 
itself equals $6,542,480. Inven- 
exceed $10,297,912. 

‘Yarious reserves of the company 
$114,044,101. This does not in- 
the profit and loss balance of 

,628. The general reserve 
amounts to $52,228,172, an in- 


In -ddition to these expenditures 
the company acquired control of the 
City of Santos Improvements Co., 
Ltd., and funds were provided for 
the purchase by subsidiary compan- 
ies. of three eclectrical enterprises 
and five telephone enterprises in the 
territory served by the respective 
systems. 

In generating plants, which is one 
of the best sources of income for the 
company, impressive advance is be- 
ing made. A third unit of 60,000 h.p. 
rating is on order for the Serra 
development near Sao Paulo, and 
should be ready for service early in 
1932. The canals connecting the 
Pedras and Rio Grandez reservoirs 
will be completed this year after 
dredging to the extent of 804,000 
cubic meters. The alteration of the 
Sao Paulo-Santos highway, parts of 
which will soon be submerged by 
the Rio Grande reservoir, was com- 
menced early last year and was 
nearly completed by the end of the 
year, 341,000 cu. meters of hydraulic 
fill having been placed. One hundred 
kilometers of secondary roads in the 
Rio Crande basin were completed by 
the end of th2 year. Work continued 
normally on the Rio Grande and 
Summit Control dams. The water lev- 
el of the Rio Grande reservoir is 
being raised correspondingly each 
year. There is now in the Serra re- 
servoirs 150,000,000 K.W.H. reserve 
storage which more than doubles 
that previously available from the 
other plants, and the completion of 
the Rio Grande reservoir, as planned 
in the next two or three years, will 
provide a further 1,500,000,000 K.W. 
H. of reserve storage. 

The installation of the third unit of 


SUBSCRIPTION 


40,000 h.p. rating at the Ilha dos 
Pombos plant was practically com- 
pleted before December 31st, the unit 
being ready for service. The opera- 
tion of the transmission line to 
Cascadura at 132,000 volts was com- 
menced on February 9, 1930. 

During the year the connected 
transformer capacity was increased 
by more than 57,000 K.V.A., eight 
new substations were built and more 
than 120 miles of duct line with about 
10 miles of underground cable were 
laid. Transmission line circuits were 
increased during the year by 143 
miles and overhead wire by 1,548 
miles with 13,294 new , oles set. In- 
cluding the total business of the City 
of Santos Improvements Co,, there 
was an increase in the sale of electric 
energy of 95,121,585 K.W.H., or 13 
per cent over the year 1928. 

New purchases in 1929 included 
Sociedade Anonyma Kenworthy 
which sold the electrical section of 
its business, Empreza Itapecericana 
de Luz e Forca, purchased last May, 
the new line of the Sorocabana Rail- 
way and Empreza Forca e Luz de 
Floriano. 

In addition to its purchases the 
company has increased the area it 
serves by extending transmission 
lines of the Sao Paulo Electric Co., 
and by getting a new concession from 
the’ Municipal Council of Mogy das 
Cruzes to the Sao Paulo Tramway. 


Exteads Its Gas Business 


Its gas business has been greatly 
extended; the vertical retort plant 
of 3% million cu. ft. per day capac- 
ity in Rio,, which was referred to in 
the previous annual report as “under 
construction,” was completed and put 
into commercial service on Septem- 
ber 7. Two additional washers have 
been installed each of five million 
cu. ft. per day capacity, an addi- 
tional condenser of 13,600 sq. ft. 
cooling surface was in course of in- 
stallation at the end of the year,.and 
one battery of 108 retorts was recon- 
structed during the year. One of the 
four million cu. ft. per day exhaust- 
ers, installed when the works were 
first built, has been replaced by an 
eight million cu. ft. per day machine 
to provide additional capacity. A new 
electric transformer station was 
installed to deal with the growing 
demands for electric power in the 
works. 

An additional two million cu. ft. 
p day carburetted water gas plant 
with waste heat bpiler and all aux- 
iliaries was included in new construc- 
tion work in Sao Paulo as well as two 
Lancashire type steam boilers, a 
new coal gas exhauster of six mil- 
lion cu. ft. per day capacity and a 
50 per cent. extension of the capacity 
of the atmospheric condensers. A 
storage tank was erected during the 
year to maintain a reserve supply 
of river water for the - orks and an 
artesian well, giving over 5,000 gal- 
lons of water per hour, was sunk on 
the holder site. Extensions to distri- 
buting mains totalled 29.63 miles. 
There were various negotiations and 
contracts with government § and 
states during the year. The combined 
sales of gas show an i> rease of 
15,709,583 cu. meters or 16.34 per 
cent over 1928. 

Considerable advance has been 
made in the telephone activities of 
ti.2 company. During the year five 


properties were purchased by the, 


Brazilian Telephone Co., two in the 
State of Sao Paulo, two in the State 
of Minas Geraes and on in the State 
ot Rio de Janeiro. When tzken over 
thesz properties had a combined total 
of 46 exchanges, 2,216 telephones 
¢ 3977 miles of toll lines and se-ved 
an area of approximately 5,570 sq. 
miles. Over 200 miles of circuit and 
61 miles of underground cable were 
laid in the area served, and 160 cir- 
cuit miles of overhead wire strung 
during the year. Rate negotiations 
have continued and three new or re- 
vised concessions were obtained in 
the State of Rio de Janeiro, six in the 
State of Sao Paulo and nine in the 
State of *‘inas Geraes. 

In view of the great interest shown 
by traders during the last year or 
so in the coffee situation in Brazil, 
it is interesting to note what the 
president of the company, Miller 
Lash, K.C., has to say in his letter 
to shareholders on this point. He 
points out that the exchange was 
maintained approximately at the 
stabilization rate for the first ten 
months of 1929. The effect of the 
coffee crisis in October was, however, 
reflected in diminished sales of coffee 
in November and December, and was 
followed by a scarcity of export bills. 
In consequence ‘this, the banks had 
considerable difficulty in ob:aining 
the volume of bills requisite to cover 
their drawings, which resulted in 
sharp fluctuations and a decline in 
exchange. The company’s average 
remittance rate for 1929 was 11.97 
cents, the maximum being 12.11 cents 
e ! the minimum 11.01 cents. Since 
th end of 1929 there has been a 
steady improvement in exchange, 
although the stabilization rate has 
not, as yet, been quite attained. 


General Busiress Was Bad 

“General business,” says Miller 
Lash, “which had been bad through- 
out 1929, was dealt a serious blow 
when the coffee crisis occurred in 
October and as a result depressed 
conditions prevailed at the end of 
the year. Although not unparalleled, 
the drop of more than 40 per cent in 
coffee prices since October has been 
such as to bring about a condition 
in the coffee industry, which is nat.:- 
ally having far reaching effects on 
the whole Brazilian economic situa- 
tiva. As coffee constitutes about 70 
per cent of the total exports of 
Brazil, and as that country supplies 
about 65) per cent. of “ie require- 
ments of the whole world, it neces- 
sarily follows that any appreciable 
change in the coffee situation must 
have a reflex action on Brazilian 
business conditions. Larger quanti- 
ties of coffee have been released and 
shipped since November, .1929, and 
the question of the dis sal of the 
large stocks, at present stored in 
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Maritime Telephone 
Buys Another Unit 


From Our Own Correspondent 


MONTREAL.—Control and 
operation of the Barrington 
Township Telephone Company, 
has been assumed by the Mari- 
time Telegraph and Telephone 
Company. No money was in- 
volved in the deal, Maritime 
Telephone securing’ control 
through an exchange of stock. 

It is the intention of the new 
owners to start immediately 
the reconstruction of lines and 
system where required to bring 
it up to date. There are two 
central exchanges in operation 
at present, one at Barrington 
controlling all the Mainland 
system, and one at Clark’s 
Harbor, serving Cape Island, 
| but working through the main 
exchange at Barrington for 
long distance connections. 
About 250 telephones are in 
use. . , 


ing orderly marketing in the future. 

“A loan of £20,000,000 has recently 
been successfully issued by the 
Government of the State of Sao 
Paulo through a strong group of 
International Bankers which will, no 
doubt, do much towards relieving 
and normalizing the coffce situation. 
It is secured by 16,500,000 bags of 
coffee having a current value of 
o r £40,000,000 and the Government 
of the State of Sao Paulo has agreed 
that this pledged coffee will be liquid- 
ated at the rate of 1,650,000 bags 
per year and the proceeds applied 
to the liquidation of the loan. In 
addition to «the liquidation of the 


pledged coffee there are provisions 
in regard to the marketing of the 
yearly crops. This lo: 1, although for 
the specific purpose of relieving the 
coffee situation, will no doubt have 
a beneficial effect not only on ex- 
change but on conditions in general. 

“Another factor contributing to 
the business depression is the con- 
dition of the textile industry and it 
is unfortunate that the coffee crisis 
occurred just when there were pros- 
pects of improvement. It is thought 
thas the effect of the increase in the 
tariff, which was brought into force 
in April, 1929, and referred to in 
the company’s report for 1928, is now 
being felt and that a number of the 
local mills will shortly be producing 
much of the higher quality material 
which was formerly imported. Mill 
owners believe that the time is not 
far distant when they will be able to 
increase the number of spindles and 
looms in operation’ in their mills. 
Prevailing conditions, however, re- 
sulted in a decrease in power required 
for this industry and i. : natural, 
under the circumstances, that the 
company’s business in this connection 
should have been affected. Although 
the output of all services is still 
restricted, there are indications of 
improvement.” 

The company will continue 
throughout 1930 its campaign for 
reform of the company’s transporta- 
tion franchises. Heavier expenditure 
is necessary in the cities of Rio de 
Janeiro and Sao Paulo, but fran- 
chises are wanted which will justify 
such expenditures. Buses are increas- 
ed, but disabilities in the way of 
fare limitation, operating conditions 
and restrictions are an obstacle to 
| profits in this department, and it is 
|hoped that arrangements will be 
made there also. 

The annual meeting will be on 
June 16. 


ANALYSIS OF PROPERTIES AND OPERATIONS OF COMBINED COMPANIES 


Traction— 
Tramways: 
Total track (miles) 
Rolling stock: 
Passenger cars 
Freight and service cars 
Funicular Railway: 
i Total track (miles) 
Rolling stock: 
Elec. locomotives 
Passenger cars 
Freight and service cars 
Electric Buses* : 
Route (miles) 
Storage battery buses 
Gasoline buses: 
Route (miles) 
Gasoline buses 
Car miles run: 
Tramways 
Electric buses 
Gasoline buses 
Total car miles run 
Area served (approx. sq. m.) 
Population served (approx.) ...... 66605. 
Total passengers carried .......... 
*Buses withdrawn from service as from 
Electric Light and Power— 
K.W, Hours sold 
Total consumers 
Transmission line, miles 
Distribution line, miles 
Area supplied (sq. miles) 
Population served ............ ere 
Capacity of generating plants (kilowatts) 
Total connected load (kilowatts) ‘ 
Gas—- 
Gas sold (cubic meters) 
ED, SUED: Sve coa vod ed <600dbes eee 
Mains laid miles) ‘ 


Stoves, water heaters and other appliances 


Area supplied iaq. miles approx.) ..... 
Population served (approx.) 
Telephones — 
Total number of telephones in service .. 
Average daily calls . 
Wire strung (miles) . 
Pele aes (apilen) ..cessiscrccvecs 
Area served (sq. miles approx.) 
Population served (approx.) 
| Water— 
Water sold (cubic 
Total consumers 
Trunk mains laid (miles) 
Distribution mains laid 
Area supplied tsq. miles) ...... 
Population served (approx.) 


‘DOMINION BRIDG 
CURRENT ORDERS 
HOLDING UP WELL 

| Plant Operations Less 


| Than Year Ago—Pros- 
pects Satisfactory 


meters) 


From Our Own Correspondent 

MONTREAL.—Contracts for the 

| construction of a cantilever bridge 
at the site of a new power develop- 
ment at Rapide Blanc of the Shaw- 
inigan Water and Power Company, 
has been awarded to the Dominion 
Bridge Company. No announcement 
has been made of the amount of 
money involved in this job, but the 
work will be welcomed at the La- 
chine plant, which has not been over- 
ly busy of late. 

Owing to the creation of a national 
organization, through the opening of 
additional plants at Toronto,Winni- 
peg, Calgary, Edmonton and Van- 
couver, operations of . Dominion 
Bridge Company have become large- 
ly decentralized. 

Normally, a very large percentage 
of the company’s work was carried 
out at the Lachine plant, and activ- 
ity of the company has been gauged 
in the past by the volu-ze of work 
going through that unit. According- 
ly, while operations at the Lachine 
plant have been limited recently, it 
is no indication of the amount of 
work that is being handled by the 
company. Some of the western plants 
are reported to be working at ca- 
pacity, and taken as a whole, it may 
be said that operations of the com- 
pany are being carried on, on a scale 
of about 65 per cent combined ca- 
pacity. Futther, considering the 
large increase in capacity during 
the past three years, this showing 
is highly satisfactory. 

New Business in Sight 

Though several contracts of ma- 
jor importance have been com- 
pleted, or are in the last stages of 
completion, the company has in 
prospect a good volume of business. 
Contract for the new Caughnawaga 
bridge is a fair prospect. Between 
$2,000,000 and $3,000,000 is involved 
in this job. On account of the ‘lo- 
cation of its branch, it is expected 
that the Dominion Bridge Company 
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51,249,369 
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57,216,467 51,850,462 
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64,577,295 
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4.950.248 
56,849,653 
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2,842,000 2.635.000 
719,864,725 6g6,140,322 
Dec. 31, ron 


526,317,699 
201.620 
1,065.73 
8,841.87 
2.583 
2,850,000 
240,400 
435,210 


629,558,995 
239,721 
1,353.51 
10,099.10 
6.113 
3,291,000 
275,450 


512,089 


$16,557,897 721,436,512 
301,196 261,028 

1 632.05 
12,653.10 
&,N92 
1,899,000 
295,112 


588,723 


1,841.40 
15,026.70 
10,387 
3,581,000 
318,452 
655,649 


111,837,003 
79.479 
983.36 
99,179 

93 
1,990,000 


91,590,612 
54.241 
£33.40 
73,495 


$1,571,030 
49.535 
817.51 
90,037 


96,127,420 


82 #2 
1,856,090 1,720,000 
83,677 
789,852 


195,499 86,053 


1,963,605 
368,974 
7.466.00 
£3,800 
8,705,000 


| will be successful in securing the 
| award. 

A larger amount of business 

should arise out of the Montreal 
Terminal plans of the Canadian Na- 
| tional Railways. At the present 
| time, the Canadian National has un- 
dertaken the demolition of buildings 
| on the proposed site, and it is not 
likely that structural steel will be 
required for some time. Plans for 
| the terminal, however, are known to 
| involve a very large tonnage of 
| structural steel, and it is expected 
| that Dominion Bridge will secure the 
| major share of the business offer- 
ing. 

Marketwise, the stock of Dominion 
| Bridge has not acted too well in the 
| last couple of months, owing to the 
liquidation of large blocks of stock 

from Winnipeg. This stock was ‘iv- 
en in exchange for the shares in the 
Manitoba Bridge Works. Liquidation 
apparently has been completed, and 
the stock should give a better ac- 
count of itself in the future. 
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Odorless, thor- 
ough drycleaning 
that also revives 
the rich new feel 
of the fabric — 
smartness mould- 
ed back on Val- : ; 
eteria presses — minor repairs 
done free. ‘ 


MAIL ORDERS: at city 
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GYPSUM AND LIME 


DISCUSSES PLANS 
PLANT IN ENGLAND 


President Visits Old Coun- 
try to Overlook Condi- 
tions in Market 


From Our Own Correspondent 

MONTREAL.—Though plans hav 
not reached any definite stage, it is 
possible that Gypsum, Lime and Ala- 
bastine (Canada) Limited, will es- 
tablish a unit in en to take care 
of its British and Continental trade. 
R. E. Haire, president of the com- 
pany, has left for England and while 
there will survey the market abroad 
with a view to deciding whether or 
not erection of a gypsum product 
plant there, within the next year or 
two, would be advisable. 

It will be recalled that Gypsum, 
Lime and Alabastine called a trade 
conference in Londonea few weeks 
ago, to which was invited sales rep- 
resentatives from a large section of 
the continent as well as from the 
British Isles, The results were most 
satisfactory and indicated that the 
field for the sales of these Cana- 
dian manufacturers abroad should be 
capable of considerable expansion. 

Building Export Trade 

Gypsum, Lime and Alabastine has 
been particularly active in develop- 
ing its export trade. Owing to the 
strategic location of its plants, the 
company is in e pertiodinele good po- 
sition to develop and handle export 
trade in gypsum and lime products. 
Within the last few years the com- 
pany has sent its own men to more 
than 35 countries with which it has 
developed markets for its products. 

It is the opinion of the manage- 
ment*+that the outlook for British 
trade is especially good and that if 
proper facilities are provided, the 
company will be able to secure a 
large share of this business. It is to 
the end of providing such facilities, 
that the management has taken such 
keen interest in the British and 
Continental markets during recent 
months. 


Brantford Cordage Co. 


Operates at Capacity 
Brantford Cordage Co. is reported to 
be running at the maximum capacity, 
ten hours daily, at which rate the 
annual output would be.20,000 tons of 
binder twine. 
It is understood that the management 
contemplate the construction of a 
fourth mill in the not distant future. 


Winnipeg Attracts Industries 

New industries reported to have 
located here since the last meeting of 
the new industries committee of the 
Industrial Development board include 
a fertilizer plant, ice cream cone maker 
and medicinal preparations manufac- 
turer, 
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FIRST TO ESTABLISH AN ORGANIZATION OF 
APPROVED ROOFERS—Barrett Approved Roofers 
are known everywhere as the outstanding roofing 


contractors. 


When you buy Barrett Specification you buy the 


MAKERS of the FAMOUS BARRETT SPECIFICA- 
TION (Since 1905)—Standard for roof construction 
then . .. still standard today! 
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FIRST TO OFFER COMPLETE ROOF INSPECTION 


ORDER | 


Complete, reliable news and views on Canadian 

_- investments, business and economic developments 

are given in The Financial Post each week. The 

subscription price is $5.00 a year in Canada, 

United States, Mexico and British Empire except 
India. All other countries $8.00. — 
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ALGOMA STEEL CORPORATION, Limited 


SAULT STE. MARIE. Canada 


world’s best pitch and felt plus expert application by 
experienced Barrett Approved Roofers backed by 
Barrett reputation and Barrett’s unmatched’ roof 


inspection service. 


BARRETT FLASHING 
BLOCKS AND FORMS 


HOLT ROOF LEADER VENT 
CONNECTIONS 


regulating warehouses in Brazil, has 
been carefully studied. Other meas- 
aires are being considered to curtail 
production and improve the quality 
of the coffee to be exported. It is 
unlikely that other coffee producing 
countries can take advantage of the 
curtailment of planting of coffee in 
Brazil by increasing their planting, 
as it would appear they could not 
profitably do so with c.ivee prices at 
present levels. 

Aid From International Bankers 

“The crisis which occurred in 
October was primarily due to the 
impossibility of obtaining a loan on 
acceptable terms, owing to the sud- 
den contraction of world credit and 
the collapse of the stock markets. 
Such a loan was necessary for the 
purpose of realizing upon the large 
existing coffee stocks and of ensur- 
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Beauharnois Directors Inspect New Power Site Sadie faa 


INVESTMENTS 


A strong bond market seems in prospect for the current year : 
and we recommend that investors take advantage 
of present high yields and purchase well 
selected securities. 


SECURITY 
INCOME AND 
‘IMPROVEMENT 


THE 6% Preferred Shares 
of St. Lawrence Paper Mills Company, r . 
Limited, combine security, income and an | Be . _ me 
participation in the improvement of a : ae y 
basic industry. 


These shares provide an income of ap- 


Public Utility 


Maturity Price 
1955 93.50 
1954 105.00 
1960 8698.50 
1951 101.60 
1938 105.00 


Canada Northern Power Corp...5% 
Canadian Pacific Railway.......5% 
British Columbia Power Corp...514% 
Manitoba Power Co. Limited... .514% 
Northwestern Utilities, Limited. .7% 


3 ffith, secretary-treasurer ; 

tructi k on the new canal. Left to right: B. K. Boulton, electrical engineer; H. B. Griffith, ; $ 
Leeing C. Christie. chief of the legal Cupeermenss = 0. ot eng ponies 5 A. F. White, vies presidents 6. Got, ei _— 
i ; M. V. Sauer, ef hydraulic engineer; F. 8. ° 

caret the Conetion I Bank of Commerce. Mr. Wilson is general manager of the Royal Bank of Canada. 


Beauharnois Power Corporation directors inspecting th 
R. A. C. Henry, vice president and managing director; 
tor: F. H. Cothran, vice president of the Beauharnois 


proximately 814%, strongly secured by 
assets and ranking as a cumulative 
first charge on the company’s earnings. 
Recent amalgamation has given the 
company a strengthened and more 
favorable position in an industry which 
is well on the road to recovery from 
its temporary difficulties. 


It is sound business to invest in such 
a situation and we recommend these 
Preferred Shares as an excellent means 
of doing so. We shall be glad to give 
further information by mail or tele- 
phone. 
PRICE: at the market (about 71) 
yielding approximately 834% 
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CHATS FALLS CO. 
POWER PROGRAM 
ON LARGE SCALE 


Present Plans Call for an 
Installation of 
204,000 H.P. 


From Our Own Correspondent 

MONTREAL.—Chats Falls Power 
Company will go to the public for 
funds before long, financing to be 
carried out by Montreal investment 
houses, headed by the Royal Securi- 
ties Corporation. 

As now planned, the Chats Falls 
hydro-electric power project will 
eventually be the fourth largest in 
Canada. a 

The work is being administered by 
an executive board composed of four 
members, two from the provinces of 
Quebec, and two from the province 
of Ontario, working under joint 
agreements between the Hydro-Elec- 
tric Power Commission of Ontario 
and the Chats Falls Power Company 
of Quebec, As the Ottawa is an in- 
ter-provincial stream, it has been 
necessary to locate a portion of the 
power house on each side of the inter- 
provincial boundary. For this reason 
the power house is at Mohr Chute, 
the largest of the various falls. 


Install Eight Turbines 


According to present plans, there 
will be eight turbine units, eac 
rated at 28,000 h.p., directly connect- 
edto 13,200-volt generators, rated at 
23,500 k.v.a. and provision will also 
be made for the later installation of 
two more similar units, so that 
eventually a meee, of 280,000 h.p. 
may be reached. ; 

In that event, Chats Falls will be 
exceeded in size by only three other 
existing plants in Canada, namely, 
the Queenston development at Niag- 
ara Falls, the Isle Maligne develop- 
ment on the Saguenay River, and the 
new Beauharnois project, which will 
have a development of 500,000 h.p. 


Seventy-two Sluiceways 


The dam will have a length along 
the crest of three miles. The main 
portions follow more or less closely 
the crest of the various chutes form- 
ing Chats Falls. The greater part 
of the dam will be of gravity, non- 
overflow sections, but at various 

laces sluiceways will be placed to 
discharge flood waters during the 
periods of high rivet flow. In all, 72 
sluiceways will be provided. Their 
discharging capacity will be greater 
than any known flood on the river. 

There will be four sluiceways, 
closed by steel gates 40 ft. wide, close 
to the power house, to effect quick 
and accurate regulation of, the river 
levels and flow. All of the fall be- 
tween Chats Lake and the power 
house site, three miles downstream, 
will be concentrated at the power 
house, and in place of the present 
rapid section of the river, there will 
be an unbroken reach with moderate 


| velocity, except during floods. 


CANAL DREDGING 
BY BEAUHARNOIS 
- MAKES HEADWAY 


Necessary Equipment on 
Ground to Complete 
Project 
From Our Own Correspondent 
MONTREAL.—Operations on the 
Beauharnois Power project are being 
speeded up. At present the corpora- 
tion has assembled and placed in op- 
eration, on a 24-hour a day basis, its 
full quota of excavating equipment. 
Construction is being carried out 
by the Beauharnois Construction 
Company, a wholly-owned subsidi- 
ary. It is probable that in 1930 no 
major sub-contracts will be let. With 
construction costs well-established 
this year, some of the work might 
possibly be carried out by sub-con- 

tracts later. 

Much of the work at Beauharnois 
during the past winter has includ- 
ed the assembly and erection of the 
large scale equipment which it is 
expected will carry out the project 
on a satisfactory cost basis. Sub- 
stantial progress, though, was also 
made during the winter months on 
the construction work itself. The 
dragline shovels, which went into 
action last autumn, have completed 
in the past ten months, many miles 
of dyking along the route of the 
canal, and for the settling basis re- 
quired in the dredging operations. 
Due to the contours of the ground, 
the job requires as much embanking 
as excavating. 


Railway Work Progresses 


The construction railway now ep- 
erates on 13 miles of track; within 
a few weeks, it will parallel the 
route of the canal, a distance of 15 
miles. In addition to the grading 
and track-laying on the construc- 
tion railway, much of the work of 
diverting the Canadian National line, 
to provide proper approaches to the 
cana] banks, has been completed. 

This summer the payroll at Beau- 
harnois will be increased from 1,400 
to 2,000 men. 

In the blasting operations at the 
power house site,, 200,000 cubic 
yards of rock have been moved. The 
rock is now being excavated by elec- 
tric shovels and removed to the 


| crushing plant. 


Weyburn Ratepayers 
Will Consider Offer 


From Our Own Correspondent 

MONTREAL. — Indications 
are that the Montreal Engin- 
eering Co., identified with 
Royal Securities Corporation 
of Montreal, may be successful 
in its bid for the power and 
electric light plant at Wey- 
burn, Sask. It is reported that 
ratepayers of the town will be 
given an opportunity this sum- 
mer, subject to the approval of 
the Local Government Board, 
to express their wish in the 
sale of the property to Mont- 
real Engineering. 

Weyburn city council has 
definitely turned down the offer 
of, the Saskatchewan Power 
Commission for the plant. The 
Commission offered- to pay 
$175,000 for the generating 

| plant, and an additional $50,000 
for the city’s distribution sys- 
tem. Montreal Engineering Co. 
bid‘ in the neighborhood of 
$430,000 and offered a schedule 
of rates considerably lower 
than those now in effect in the 
city. 

The Dominion Electric Com- 
pany is also reported to have 
made an offer for the local 
plant. * 


RUSKIN PROJECT 
ON STAVE RIVER 
ASSUMES SHAPE 


Concrete Being Poured 
‘on Big 185-foot 
Structure 


From Our Own Correspondent 

MONTREAL, — Concrete is now 
being poured for the 185-ft. dam of 
the Ruskin Power development; the 
power house building is beginning to 
assume its final state; and the proj- 
ect, whose completion should do much 
to offset the ill effects of drought 
upon earnings of British Columbia 
Power Corporation, is expected to be 
finished by the end of this year. 

The penstocks are already in place, 
and equipment has been installed to 
hoist the turbines and generators into 
place in the power house. Clearing 
of the right of way for the trans- 
mission line, which will carry two 
60,000 volts circuits, has been com- 
pleted, and some of the concrete fit- 
tings for water crossings, of which 
there are five, have been placed. 

The Ruskin development will pro- 
vide 47,000 additional h.p. for Van- 
couver though ultimately the com- 


pany can develop 188,000 h.p. at the | 


site. It is estimated that about $7,- 
250,000 will be spent on the initial 
development. 


Should Aid Earnings 


Completion of the plant will mean 
much to British Columbia Electric 
Railway, operating subsidiary of the 
B.C. Power Corporation. The short- 
age of water which has been experi- 
enced on the.Pacific Coast, has made 
inroads into net earnings of the com- 
pany. Gross earnings showed sub- 
stantial gains, but the effects of the 
drought necessitated operation of the 
steam plant and the purchase of 
power from other sources, with the 
result that net income in April total- 
led $321,170, a decline of over $67,- 
000 from the same month in the 
previous year. 

However, with an additional 47,000 
h.p. on hand at the end of 1930, B.C. 
Electric Railway will be able to 
face future water shortages with 
more confidence, In 1932, the Bridge 
River power development should be 
completed and another 55,000 h.p. 
will be available on the initial devel- 
opment, though the site is capable of 
being developed up to 300,000 h.p. 

_ While benefits accruing from addi- 

tional power developments should be 
reflected in next year’s earnings, it is 
expected that heavy operating ex- 
penses encountered in the present 
fiscal year which ends June 30, will 
result in lower net revenue. 


Maritime Telephone Toll 
Traffic Sets Record in April 


From Our Own Correspondent 


MONTREAL.—Total volume of toll 


| traffic completed by the Maritime Tele- 


graph and Telephone Company for 
April of 119,220 calls, constitutes an 
all time record for that month. The 
average percentage of completed toll 
| calls for the month was 93.1, somewhat 
| below that of the corresponding month 
| last year. 

| For the first four months of this 


CALGARY POWER 


PROGRESS MADE 
BY DRYDEN PAPER 
IS SATISFACTORY 


REDUCES RATES Business Slightly Off But 


IN RURAL AREAS 


Power Output from Ghost 
Plant Increased by 
6 Per Cent 


From Our Own Correspondent 

MONTREAL.—Calgary Power Co. 
has reduced its retail rates to rural 
towns and villages in Alberta, a pol- 
icy which is usually instrumental in 
increasing consumption, The reduc- 
tion is a direct reflection of the ex- 
pansion undertaken by the company 
whereby it has widened its activities 
and added to its output. The new 
rates became effective June 1. 

The high tension line from the 
Ghost plant to Edmonton has been 
finished with the exception of a short 
section within the city limits and the 
completed line should be in operation 
by the middle of June. This new 
transmission line, which is 180 miles 
long, will provide an outlet for power 
to the city of Edmonton. Further, it 
will make hydro power available for 
the northern part of Calgary Power's 
system which is now being supplied 
by isolated steam plants or by power 
purchased. 

Distribution of power over this 
line should be quickly reflected in 
earnings. Elimination of high cost 
steam plants and the possibility of 
increased consumption are two fac- 
tors which should follow delivery of 
power along this 180 mile route, 
while the actual load to Edmonton 
should be profitable. 


Increase Ghost Output 


Productive capacity at the Ghost 
lant has been increased. The de- 
or in connection with final _com- 
_— of the Edmonton transmission 
ine has enabled the company to car- 
ry out further excavation on the tail 
race whereby the depth of water has 
been increased by 6 feet and about 
6 per cent has been added to the 
available power supply. 

The load to Calgary from the com- 
pany’s plants showed a slight de- 
crease in April. This was due to 
slackness in flour mills and. the 
closure of the Ogden shops of the 
Canadian Pacific Railway. However, 
some improvement has been noted in 
milling operations recently and it is 
expected that a normal load will be 
delivered shortly. The general indus- 
trial load has been satisfactory. 

With its programme of expansion 
so nearly completed it may that 
Calgary Power will install another 
turbine in the Ghost unit to forestall 
increased demands for power. At 
present the plant is capable of pro- 
ducing 36,000 horsepower power. An- 
other 28,000 horsepower can be de- 
veloped at the site. 


Revenue Shows Gains 


Revenue is understood to have 
shown gains to date. The company 
has now completed the first six 
months of its current fiscal year and 
it is likely that the financial state- 
ment for 1930 will reveal substantial 
increases in earnings. Last year 
total net earnings amounted to $857,- 
016, or the equivalent of $11.55 a 
share on the common stock. 

Calgary Power recently carried out 
additional financing through the is- 
suance of $8,000,000, 5 per cent, first 
mortgage bonds, while the old first 
mortgage bonds, outstanding to the 
extent of $2,644,060 have been called 
for redemption on July 15 at 105. 

Though earnings in 1930 will not 
reflect the full benefits of the com- 
pany’s expansion the rapid consoli- 
dation of its services should result in 
a steady increase in profits during 
the next few years. 


Northwestern Power Co. 


Development Progressing 
From Our Own Correspondent 
MONTREAL.—With the advent of 
spring weather, construction work on 
the Seven Sisters Falls hydro-electric 
development being undertaken by 
Northwestern Power Company, a sub- 
sidiary of Winnipeg Electric, is forging 
ahead. 
Excavation for the initial develop- 
ment is now practically completed, and 
the pouring of concrete has commenced. 


Listing Calgary Power 
From Our Own Correspondent 


MONTREAL.—There will be listed 


| 


| 


| by the Montreal Stock Exchange, on | 


official notice of issuance, 10,000 addi- 
tional common shares of Calgary Power 
Company Limited, of the par value of 
$100 each. 
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year, the percentage of completion, | 


namely, 93.9, is below that of the same 
period of 1929, namely, 94.7. 


Saskatchewan Power Board 


Seeking Tenders for Lines 


From Our Own Correspondent 

MONTREAL. — Tenders are being 
called by the Saskatchewan Power 
Commission for the building of 758 
miles of high tension lines to make 
available electric energy for the use 
of some 59 towns and villages through- 
out the province. 

_.Work is to be started as soon as pos- 
sible so that the lines can be completed 
and in operation by the end of October 
or beginning of November. 

The power will be supplied by plants 
located at Saskatoon, Prince Albert and 
Moose Jaw. 


| 
We recommend the 
purchase of 


|| SECOND PUBLIC UTILITY 
|| INVESTMENT CO. LIMITED 


| feishare stock. Price $28 


a share. Full particulars 
Browne, Urquhart & Co. 


on request. 
“imited 


266 St. James Street, MONTREAL 


OTTAWA QUEBEC 
Vietoria Building 132 St. Peter St — 





Collections Are En- 
couraging 
From Our Own Correspondent 

MONTREAL.—Dryden Paper Co. 
is said to be making satisfacto 
progress in view of the poor condi- 
tions which surround the kraft paper 
industry. The export market for 
kraft has been virtually eliminated 
by over expansion and price cutting 
in the United States, but the com- 
pany’s domestic business is holding 
up fairly well. a F 

Dryden does most of its business 
in Western Canada and only a peg 
ligible proportion of its output finds 
its way east. While sales have been 
affected by general business condi- 
tions in the west, it is stated that 
collections are as good, if not better, 
than they have ever been. 

Thus the outlook for the current 
year which ends September 30 is not 
discouraging. Net earnings in the 

revious fiscal year amoun 
$351,823 or the equivalent of $1 
share on the common stock a@ 
though profits are hardly likely to 
equal those of last year it is not 
thought that the financial statement 
will reveal a drastic drop. 

Dryden’s contract with the Bates 
Valve se Company supplies an as- 
sured outlet for a substantial portion 
of its output. The Bates company 
has installed machinery in the Dry- 
den plant for the manufacture of 
cement bags under-the Bates patents 
and though this division was slacker 
during the winter months it is re- 
ported that it is now operating on a 
satisfactory basis. 


Suffers From Over-production 

The kraft industry is laboring un- 
der difficulties similar to those whieh 
afflict the newsprint industry, name- 
ly, over-production. Wide expansion 
undertaken in the southern United 
States and erection of large mills 
operating at low cost has resulted in 
keen competition and subsequent 
price cutting. Unlike the newsprint 
manufacturers, the Canadian t 
makers have not been able to retain 
their market in the United States 
since it is impossible for them to 
compete on a cost basis. 

Dryden Paper, however, is a com- 
paratively small producer and do- 
mestic business and Bates Valve con- 
tract have enabled it to weather the 
storm fairly successfully. The com- 
pany’s production comprises about 
25,000 tons of sulphite pulp annually, 
of which some 15,000 tons are manue- 
factured into finished products. 


Made Substantial Gains 

Placed in the hands of the receiver 
in 1923, the company managed to 
straighten out its financial affairs 
and so improved its general position 
that by the end of 1928 Dryden was 
lifted from receivership. The capital 
structure was then reorganized and 
now comprises $1,500,000 first mort- 
gage bonds and 150,000 shares of no 
par common stock. 

The shares, which are listed on the 
Montreal Curb market are presently 
traded around 10, as opposed to a 
high of 35% last year. 

One of the most encouraging fea. 
tures of the balance sheet issued by 
the company as at September 30, 
1929, was the elimination of all bank 
loans which stood at $555,100 in the 
previous year. Further, all reorgan- 
ization expense, receivers remunera- 
tion and reserve for redemption of 
the first lien debenture notes, which 
were outstanding during the receiver- 
shop, were written off. Workin 
capital amounted to $854,133, with 
current assets of about 9 times cur- 
rent liabilities. 


BRANTFORD ROOFING 
7% CUMULATIVE PREFERRED 


With Common Share Warran 
Backed by 23 year Dividend Record 


Bunnell, Hitchen, Hendry 
Limited 


Temple Bidg., Brantford, Ont. 
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Bank Notes 
Municipal Debentures 
Bonds Cheques 

Stock Certificates 


CANADIAN 
BANK NOTE 


Company Limited 


224 Wellington Street 
OTTAWA 


Branch Offices: 


Montreal, 360 St. James St. W. 
Toronto, 1604 Royal Bank Bldg. 


Industrial 


Dryden Paper Company.........6% 
Kingston Elevator Co. Limited... .6% 


J. R. Moodie Co. Limited.......6% 1948 108.08 


McColl- tenac Co. Led.. 19 100.00 6.00 
all Fron eene ante it £..0% enna 
for each $500 Bend. 


Queen's Hotel Company........6% 1947 


Preferred Stocks 


Foreign Power Securities Corp. 6% Pref. 
Eastern Deiries Limited.........7% Pref. 


97.25 
97.00 


1949 
1950 


90.00 6.67% sf 


102.00 6.86% 


97.50 6.23% i 


Power Corporation of Canada...6% Pref: 102.00 5.88% 4 ae 
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LIMITED 


Royal Bank Building, TORONTO. 2 
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Vancouver Stock Exchange 
Vancouver Grain Exchange 
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For both security and yield, we recommend — 


the 6% First Mortgage, Series A, 
Fund, Gold Bonds of 


yee 
due November 1, 1949, and 


secured by a first mortgage on the electric light 
and power system of the city of Moose Ja’ 
one of the leading industrial, distributing 
railway centres of the rich agricultural province 
of Saskatchewan. Output of electric energy has 
increased every year since 1915. 

The company operates under an exclusive 20+ 
year franchise, and in 1929 net revenue under 
municipal management was 2.05 times bond 
interest requirements. Day & Zimmermanf, 
engineers, estimate net revenue at 2.63 times 


such requirements under the experienced pri- vs 


vate maspagement now in control. 
PRICE: 99.50, and interest. 
Complete descriptive circular on request. 
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EXECUTORS, TRUSTEES, 
ADMINISTRATORS 


Guardians, Transfer Agents, 
Bond Mortgage Trustees 


Savings Department 
Real Estate Department 


CHARTERED TRUST 


&' Executor Company 
46 King St. W., Toronto 


You Made a Success 
of Me 


Such is the comment of one 
man who credits me with 
changing him from a groping 
failure to a happy success 
through vocational suggestions 
made to him. You, too, may 
need vocational guidance. 
Send handwriting for analysis to 
F. D. Jacob, Dominion Government 
Graphologist, P.O. Box 701, Ottawa. 
Character and vocational 


$3.00 Health analysis, $2.00 ndds: 
tional. Prompt reply. 
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Securities favored 


Power Co. for 1930 


949, and V THILE the outlook for Canadian industry as a 
the electric light whole during the current year would indicate 
of Moose Jaw, lower earnings and smaller turnover, there are 
distributing and many companies that should experience increased 
eee earnings and sound expansion, with an accompany- 
: ing upward trend in the marker value of their 
an exclusive 20-. securities. Our 
t revenue under 
08, tienes Sea JUNE MARKET LETTER 
; Zimmermann, . ’ : 7 
e at 268 times contains a survey of this feature of Canadian busi- 
pete pri- ness. A copy will be sent on receipt of the coupon. 
ro 
interest. 
ron regu _ JOHNSTON “» WARD 
60 King Street West, Toront 

iG, WEIR Royal Bank Building, Montreal 
ED <i : Plewe place my name on your list to receive your Market Letter regularly. 
t, Toronto 

HAMILTON 
INNIPEG 


“|Table yearly. James Henderson, treas. 


TRAYMORE BONDS 
WILL IMPROVE 
CASH POSITION 


Offered at Par With Priv- 
ilege of Conversion 
Into Common 


As forecast at the annual meet- 
ing in March, Traymore Limited is 
strengthening its cash position 
through an offering of $200,000 7 
per cent collateral trust convertible 
sinking fund gold bonds. The pro- 
ceeds of the issue will be used to pay 
off bank loans and other curren? in- 
debtedness. At the end of the last 
fiscal year, which ended Dec, 31, 
1929, the company had current lia- 


| bilities of $195,426 as against cur- 


rent assets of $69,431. 

The company operates: five cafe- 
terias in Montreal and two in To- 
ronto. Net operating a in 1929 
after deduction of $30,000 for depre- 
ciation amounted to $76,578. It is 
stated that net operating revenue for 
the three months ended March 31, 
1980, before depreciation and Federal 
income tax, shows a gain of $28,000 
pe the corresponding period in 

The 7 per cent bonds carry the 
privilege of conversion at any time 
prior to maturity into 15 no par 
value shares for each $100 bond. 
Earnings on the common in 1929 
amounted to 44 cents per share on 
95,864 shares outstanding after all 
deductions except income tax. No 
dividends were paid on the common 
during 1929. 


$200,000 TRAYMORE LIMITED, 7 PE 
CENT COLLATERAL TRUST CONVERT- 
IBLE 8. F. GOLD BONDS 


Dated: May 1, 1930; due May 1, 1935. 

Denominations: $1,000, $500, $100; coupon 
bonds, registerable as to principal only. 

Payable as to principal and interest at any 
branch of the Royal k of Canada. In- 
terest payable May and November 1. 

Redeemable: In whole or in part on 60 
days’ notice at 102. 

Sinking Fund: $10,000 per annum or 10 

whichever sha!! 
be greater, payable on May 1, 1931 to 1934 
inclusive. 

Trustee: Montreal Trust Co. 

Security: A direct obligation of Traymore 
Ltd. and secured by a trust deed creating 
&@ specific mortgage and pledge of shares 
and debentures of subsidiary companies and a 
first and floating char 
and earnings of the company. 

Capitalization: (On completion of is 
financing). Authorized Outstanding 
7% Coll. trust convert. 

S.F. gold bends $500,000 $200,000 
7% Pref. shares, $20 

par value ..... 1,500,000 535,940 
Com. shares, n.p.v. 150,000 shs. 95,864 

Conversion: 7 per cent bonds are con- 
vertible at the holder's option at any time 
Prior to maturity at the rate of 15 no par 
value common shares for each $100 par value 

f . In event of being called for 


Per cent of net earnin 


mn d 
. 1930, 
Cooper & Mackenzie, Toronto. 


Bond Tenders 


June 6, New Glasgow, N.S.—$9,000, 5 per | 
cent. 20-yr. debs., dated June 16, 1930. W./| 
Wadden, clerk and treas. 

June 9, 3 p.m., Edmonten Public Schoo! | 
Board $50,000, & per cent 30-year seria! 
debentures. 

June 16, Dufferin County—$64,000, 5% per 
cent. bonds, maturing 1931-50. Interest 

x 


iy’ Orangeville. (See announcement on page 


a 
t par by 


June 16, Town of Greenfield Park—$45,- 
000, 534 per cent, 15 year bonds. E. J. All- 
right, sec.-treas. 

June 16, 5 p.m., Peterborough—$226,500, 5 
per cent consisting of $195,000 due June 30, 
1940, for pavements and $31,500 due June 
30, 1960, for sewers. Denominations all 
$1,000 plus one $500 bond. Interest payable 
semi-annually, Jurie 30 and December 31. 
Peterborough payment only. 

June 16, 12 noon, Saskatoon 8.D. No. 13— 
$115,000, 30-yr. S.F. debentures dated August 
2, 1980. Payable f yearly. Alternative 
bids payment in U.S. and Canada or Canada 
only at 5 per cent or 5% per cent (See notice 
on page 16). W. P. Bate, treas. 

June 17, Thorold—$55,000, 514 per cent, 
10-yr. bonds, interest payable half yearly. 
to pay consolidated floated indebtedness of 
the corporation. D. J. C. Munro, clerk. 


Jane 30, Town of Raymond, Alta.—$10,000, 
6 per cent, 20-installment debentures. O, H. 
Snow, sec.-treas. 

Saskatchewan authorization granted by the | 
— yeveramet board from May 17 to May | 

» 3 b 

Schools—Alert No. 647, $4,500: Blaine 
Lake No. 2571, $20,000; Burton No. 2744, 
$1,500; Forest Edge No. 4803, $5,000; Gron- 
lid No. 4854, $4,000; Jedburgh No. 4859, 
$4,000 ; Mission Lake No. 1716, $1,500; Morn- 
ington No, 4863, $2,000; Pembina No. 4863, 
$1,600; Prelate No. 3397, $10,000; Welwyn 
Village No. 1280, $12,000; Village of Aneroid | 
$5.000; Village of Prelate, $4,000. 

The following certificates have been issued 
by the municipal department of the Prov- 
se of British Columbia upon the following 
lates: 

February 26, 1930—District of Burnaby: 
“Burnaby Wards Road Loan By-law, 1929.” 
By-law No. 1012, $127,000, payable in fifteen 
years with interest at 5% payable half- 
yearly. 

March 3, 1930—District of North Van- 
couver: “District of North Vancouver Hos- 
pital Loan By-law, 1930,"" $10,000 payable 
in ten years with interest at 5° payable 
half-yearly. 

March 15, 1930—City of 
“Water Debenture By-law, 1930,” 


Cranbrook : 
By-law 


| No. 472, $75,000, payable in 20 years with 


interest at 544% payable half-yearly. 

March 19, 1930—City of Prince Rupert: 
By-law No. 720, $19,000, payable in twenty 
years with interest at 5% payable half- 
yearly. 

March 19, 1930—City of Prince Rupert: 
By-law No. 721, $12,000, payable in ten years 
with interest at 5% payable half-yearly. 

March 25, ,1930—City of Prince George: 
“Sidewalk Improvement By-law No. 291, 
1929,” By-law No. 291, $12,000, payable in 
ten years with interest at 544% payable 
half yearly. 

March 25, 1930—City of Prince George: 
“Electric Light Extension By-law No. 292, 
1929,” By-law No. 292, $33,000, payable in 
fifteen years with interest at 544% pay- 
able half-yearly. 

March 27, 1930—City of Kamloops: By- 
laws Nos. 579 and 591, inclusive, Local Im- 
provemer.ts, $15,239, payable in ten years 
with interest at 5% payable half-yearly. 

March 28, 1930—City of Cranbrook: By- 
laws Nos. 438 and 468, inclusive, Local 
Improvements, $54,629, payable in 10 years 
with interest at 5% payable half-yearly. 

March 2%, 1930—City of Nelson: By-law 
No. 592. “Trafalgar Junior High School By- 
law, 1929,” $18,000, payable in 20 years with 
interest at 5% payable half-yearly. 

March 31, 1980—Township of Richmond: 
“Highways Loan By-law No. 516,” By-law 
No. 516, $70,000, payable in 20 years with 
interest at 5% payable half-yearly. 


THE FINANCIAL POST 


Rogers-Majestic 
Earns $3.78 a Share 


Earnings of Rogers-Majestic 
Corp. for the year ended 
March 31, 1930, as anticipated 
by The Financial Post in its 
issue last week, fell below the 
official estimate of $4 a share 
made in October, 1929. Actual 
earnings, as given in a letter 
to shareholders from the presi- 
dent, McDougall, 
amounted to $3.78 a share as 
compared with $3.44 and $3.33 
respectively in the years end- 
ing March 31, 1929 and 1928. 


These results are considered 
satisfactory to directors in 
view of the recession in busi- 
ness noted since October. 
Gross sales of 1929-30 in- 
creased over previous year by 
86 per cent; of 1928 over 1927 
by 85 per cent; of 1927 over 
1926 by 114 per cent; and of 
1926 over 1925 by 86 per cent. 
President McDougall asks as- 
sistance of shareholders in 
extending business of company 
in current year in order to 
make way against general 
business conditions if these 
a under last year’s 
evel. 


Tape Readings 


SERVICE STATIONS 


The additional issue of preferred 
stock of Service Stations, Ltd., which 
was announced with the issuance of 
the annual report, probably will not 


PER | be made for some months, it is stated 


in an authoritative quarter. The 
funds will be used to add to work- 
ing capital. The working capital is 
virtually the same as a year ago, 
but relative to the size of the com- 
pany, is less, owing to the use of 
cash in acquiring additional oper- 
ating companies, principally in the 
United States. 


7 * 
LIQUOR STOCKS 

The market apparently had dis- 
counted thoroughly the complete ban 
on exports of liquor to the United 
States. Liquor stocks now appear to 
have discounted all the unfavorable 
eee except a return to pro- 

ibition and there is no sign of that 
contingency in this country, while 
the agitation for modification in the 
United States becomes more for- 
midable. 


7 


BLUE RIBBON CORP. 


Fiscal year of Blue Ribbon Corp., 
holding company for Pure Gold 
Manufacturing Co. and Blue Ribbon, 
Ltd., ends June 30. The report will 
cover combined operations for only 


a brief period. It is understood that, | o, 


market, the report will indicate 
lower earnings than for the two 
companies individually in the prev- 
ious year. 

. * 7 


CITY DAIRY 


Traders are apparently content 
with the prospect of from $72 to $75 
per share for their City Dairy, in 
the event of a deal with Borden or 
some other company. But old-time 
shareholders are said to prefer that 
the company continue its highly sat- 
isfactory career. It is virtually im- 
possible for an outsider to judge the 
present value of the shares, owing to 
the policy of showing fixed assets 
oniy after depreciation has been 
taken off, but it is known that de- 
preciation charges have been heavier 
than is normal and that certain valu- 
able assets cannot be written down 
any further. Moreover, it is con- 
tended that the future of the com- 
pany is bright because of its strong | 
position financially and the prob-| 
ability that Toronto will grow, while | 
the outlook for the outside icex<ream 
and dry-milk business is promising. 


owing to sluggishness in the : 


Purvis Elected Director | 
General Motors Corp. | 


From Our Own Correspondent 
MONTREAL.—At a special meeting | 
of the board of directors, A. B. Purvis, | 
resident of Canadian Industries Lim- 
ited, was elected a director of the/| 
General Motors Corp. Mr. Purvis suc- | 
ceeds the-late William McMaster who 
was chairman of Canadian Industries 
Limited. 


Am. Depositor Corp. 
Votes New Rights 


Directors of American De- 
ositor Corp., of New York, 
ave voted that rights be ex- 
tended to holders of corporate 
trust shares of record June 30 
to subscribe to additional 
shares at 5 per cent belaw 
current market price. Rights 
expire July 31. 
Holders may take advantage 
- of rights to the amount of that 
part of their June 30 distribu- 
tion accruing from stock divi- 
dends, split-ups and rights of 
the underlying stocks during 
the past six months. Cor- 
porate trust shares will pay 
holders this June approxi- 
mately $1.30 per share. 


This return maintains the 
corporate trust share record 
of having paid the largest cash 
distribution of any fixed in- 
vestment trust since the incep- 
tion of this type of trust. 


C.N.R. EQUIPMENT 
CERTIFICATES SELL 
AT UNDER 5% YIELD 


Canadian-American Bank- 
ing Group Offering 
Bi ue 


g 
From Our Own Correspondent 

MONTREAL. — Equipment trust 
certificates of the Canadian National 
Railways, to the amount of $15,750,- 
000, are being offered by a Canadian- 
American syndicate, headed by Hal- 
sey, Stuart and Company, at prices 
to yield from 4.15 to 4.88 per cent. 
The members of the Canadian grou 
are the Bank of Montreal, the Roya 
Bank of Canada, the Canadian Bank 
of commerce, and Nesbit, Thomson 
and Company. ; 

These certificates are being issued 
under the Philadelphia plan, and have 
a maturity ranging Frome 1931 to 
1945, As the name implies, proceeds 
of this issue will be used by the 
company to purchase stand rail- 
way equipment. The cash contract 
oy of equipment is not less than 

21,008,609. Of this amount, not less 
than 25 per cent, or $5,258,609 is to 
be paid in cash out of the moneys 
received by the railway company, on 
account of rentals under the lease. 


List of Securities 


Specific security for the certifi- 
cates will consist substantially as 
follows: 


35 8-wheel switching locomotives. 
One Mikado typé locomotive. 
18 Santa Fe type locomotives. 
12 Mountain type locomotives, 
3 Hudson type locomotives. 
400 Freight refrigerator cars. 
4,500 50-ton box cars. 

12 Sleeping cars. 

25 Baggage cars. 

25 Tank cars. 

15 Express refrigerator cars. 

5 Depressed centre flat cars. 

12 Lounge cars. 
5 Dining cars. 
10 Snowplows. 

This is not the first time the Can- 
adian railroads have secured capital 
for ouninens under the Philadelphia 
plan. Under this plan, actual title 
of ownership remains with the trus- 
tee until all of the notes delivered by 
the railway company are paid. In- 
terest charges rank as an epeceting 
expense, and therefore come ahea 
of the interest on any mortgage 
which may be placed on the property. 
In the present instance, the certifi- 
cates also carry the unconditional 
getseanee of principal and dividends 

y endorsement of the Canadian Na- 
tional Railway Company. 


Intercontinents Power 


Debentures Are Offered 


From Our Own Correspondent 

MONTREAL.—E, H. Rollins and Sons 
head an American syndicate offering 
$3,000,000 of convertible six per cent 
debentures of Intercontinents Power 
mpany. This company is a holding 
and operating company of public utility 
property in South America and else- 
where. Directly or through subsidiar- 
ies, it owns and has under contract 
utility sspeene rendering electric 
light and power and other services in 
112 cities and districts in Argentina, 
Brazil and Chile, having a population 
of 855,000, 

Further particulars of the issue 


follow: 
Yieldof Ratioof Ratioof 
Dominion individual individual 
taxon inc. tax to inc. tax te 
income totalinc. tax tote! ord. 
receipts 
1929 
2.5% 
4.8% 
5.5°° 
21.8% 
19.8% 
10.8% 
3.3% 
4.5°% 
6.5% 


1929 
26,085 
330,181 
90,947 
8,718,645 
11,632,218 
1,516,499 
467,950 


P. E. Island $ 
Nova Scotia 
New Brunswick 
ow 
ntario 
Manitoba 
Saskatchewan 
Alberta 731,457 
Bri. Columbig 1,369,837 
$3,000,000 
Intercontinents Power Company 
Convertible 6% Debentures 
Series due 1948 

Company: Owner and operator of South 
American public utilities. 

Conversion: Into A common stock at vary- 
ing terms, starting with 37 for each $1,000 
debenture between January 1, 1981 to Decem- 
ber 31, 1982. 

(After giving~éffect to present Sngeetas) 


° 
Authorized Outstanding 
due 1948 (this issue) e 


$3,000,000 
6% debs. serics A due 
1948 ° e 7,600,000 


Cum. pref, stock (No 
par 200,000 sh. 30,000 sh.f 
1,000,000 sh.¢ 121,857 sh. 
Class B com, stoc 


(No par) 1,000,000 sh. 327,664 sh. 
*Limited by restrictive conditions but not 


Capitalization: 
Conv. 6° debs. series 


Class A com. stock 
(No par) 


| to any specific amount. 


{First Series, $7 dividend. 

tOf which $55,000 shares are reserved for 
exercise of warrants and 111,000 shares for 
conversion of this issue of convertible 6% 
debentures, series due 1948. : 

Earnings: Net earnings available for this 
interest for year ended January 31, 1930, 
totalled $1,301,972. Interest requirements, 
this issue, $630,000. 

Security: Direct obligation of company and 
secured rateably with the 6 per cént deben- 
tures, series A, due 1948. 

Management: Class “B” shares of company 
purchased for cash by Westinghouse Electric 
International Company, American Equities 
Company, W. Winans Freeman, chairman of 
the rd; Stroud and Company, and Gen- 
nett, Seelye and Fleming, Inc. 

ffer: E. H. Rollins and Sons, Stroud and 
Co., and Graham, Parsons and Co., at 97 and 
accrued interest, American funds, to yield 
over 6.25 per cent. 


National City Issues 
Booklet on Dominion 


From Our Own Correspondent 

MONTREAL. — “Canada,—A Record 
ef Progress,” a 70-page booklet com- 
piled by the National City Company, 
represents a comprehensive effort to 
outline briefly the financial status of 
the Dominion, the provinces and six 
leading cities in Canada. Statistics 
have been prepared with care, partic- 
ular attention has been devoted to 
makeup while the book contains numer- 
ous photographs. 

A foreword by Hon. Charles Stewart, 
Minister of the Interior and a short 
resumé of laws relating to Dominion, 
Provincial and Municipal borrowings in 
Canada by Messrs. Long and Daly are 
included in the publication. 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES. PROVINCIAL AND DOMINION GOVERNMENTS 


Municipsal— Date Sold 


Village of Forest Hill 

Village of Forest Hill 

Village of Forest Hill 

Sault Ste. Marie ........ceeses June 
NE is Gn. 9 «ese se coesqudcere June 
Saskatchewan Schs. ......++-+++ May 
Saskatchewan Phones 

North Bay 


Provincial— 
Prince Edward Island 


—Sold To— 


Dominion Securities 

Dominion Securities 

Dominion Securities 

Harris, McKeen & Co. 

A. E. Ames & Co. 

Miscellaneous 

Miscellaneous: 

ie ee GORE GO. cece caccccecescncesoeesons 


H. R. Bain & Co. 


open, seme te OD, scacéccescesocecouese 5% 


Central Tryst 
Manneferd, Birks © Co. .cccccccesccccccece 


5% 


Maturity Amount Price 


15-ins. $238,700 
20-ins. 60,000 
10-ins. 17,996 
20-ins. 182,250 
20-yr. 52,559 


97.358 
95.73 5.38 
34,700 cece eee 
8,200 eove 
292,950 
94.79 
36,000 
72,900 


40,000 7.47 
40,000 97.70 


200,000 100.829 


ae ao 
age 5.18 
5.22 
5.20 
5.26 


4.9737 


20-yr. 
20-ins. 

30-ins. 

30-ins. 


1950 


98.18 


OFFERINGS OF CORPORATIONS AN D FOREIGN SECURITIES 


Bond Issues Date Issued 
Inter City Western Bakeries .. 


Can. National Railways 
Traymore, Ltd. 


Stock Issues— 
Inter-State Oil & Refining .... June 


Offered by 
W. C. Pitfield & Co., and Nesbitt, Thomson 
Cc 


0. 
Bk. of Montreal, Royal Bank, Bk. of Com- 
merce, Nesbitt, Thomson, and U.S. syn- 
dicate of 14 companies 
Cooper & Mackenzie 


Wood-Dudley-Hilliard 


6%4% 1950 


Yield 
6%% 


Rate * Due Amount Offered 


$1,500,600 100 


oon 4.15 
100 7% 


S15~ os. 


1945 
1935 


15,750,000 
200,000 


Bond Redemptions 


MONTREAL.—Avalon Telephone 
Company will redeem on August 1 
next all its outstanding six per cent 
first mortgage 20-year sinking fund 
gold bonds, series “A” at 105 and 
accrued interest, payment to be 
made at any of the principal offices 
of the Canadian Bank of Commerce 
in St. John’s, Newfoundland; Hali- 
fax, Saint John, Charlottetown, | 
Montreal, Toronto, Winnipeg, or | 
Vancouver, 

— =~ «=e } 

Jamaica Public Service Company | 
Limited, will redeem, on July 1 next, 
all its first-mortgage, 642 per cent 
bonds at 105 and accrued interest, 
payment to be made at the office | 
of the Montreal Trust Company in | 
Montreal. 


Bond Issues— mane tenet ’ j 
te be i 
Wa Cotten ue Redeem. Price 


o soos 1947 June 105 

Le Credit Municipale 
Me cccceceves « 7% 20-yr, July 1 100 
cove 97% 15-yr. July 1... 
5 1940 July 15 105 
P. ty 6% 1945 July 1 108 
Can. Electric ... 614% 25-yr. Sept. 1 105 
United Steel Wks, 644° 1951 June 1 100 

Stock Issues— 

Chas. Gurd. ...... eeees Pref. July 110 
105 
100 


Foreign Issues— 
1950 July 1 
+» 64% 1951 Aug. 15 108 


Brazeau Coll. 


Chile ® 1961 July 1 
French Line .. 


In part. 


Bond Sales 


PROV. OF PRINCE EDWARD ISLAND 

Hannaford, Birks & Co. has: been awarded 
$200,000 Province of Prince Edward Island 
5's, due May 15, 1950, at 100.329, a cost 
basis of 4.973% to the province. The prov- 
nee sold similar 


were as follows: 
1 Hannaford, Birks & Co. 
2 Bank “ Montreal 


VILLAGE OF FOREST HILL 
Dominion Securities Corp. was awarded 
$316,696 Village of Forest Hill, Ont., 5's due 
in 10, 16 and 20-installments on a bid of 
.358, a cost to the municipality of 5.39%. 
The issue was divided into 3 blocks as fol- 


lows: 
$238,700 5% - 15 installmer.ts 
60,000 5% 20 instalments 
17,996 5% 10 installments 
Tenders for the issue were as follows: 
1 Dominion Securities Corp. 
2 Wood, Gundy & Co. 
8 Canadian Bank of Commerce .... 
4 McLeod, Young, Weir & C 
5 J. L. Graham & Co. 
6 Harris, McKeen & Co. 
7 C. H. Burgess & Co. 
CANADIAN NATIONAL RAILWAYS 
Following usual policy, details of bids on 
$15,750,000 C.N.R. 436% 18-year serial 
equipment trust gold certificates, series “‘L” 
1930, dated June 1, 1930, were rot made 
blic but the successful syndicate headed by 
, Stuart & Co. is offering the issue 
to yield from 4.15 per cent on 1931 maturity 
to 4.85 per cent on 1936-1945 maturities. 
The last issue which was offered in Janu- 
ary, 19380, and consisted of $18,060,000 5's, 
om was offered at par to yield 5 per 
cen 
Members of the successful syndicate that 
purchased the current issue are Halsey, Stu- 
art & Co., Bank of Montreal, Royal Bank 
of Canada, Canadian Bank of Commerce, 
Nesbitt, Thomson & Co., Haligarten & Co., 
International Manhattan Co., Chatham 
Phoenix Corp., A. Iselin & Co., Estabrook & 
Co., Kountze Bros., Edward B. Smith & Co., 
Central-Illinois Co., E. Lowber Stokes & Co., 
Foreman-State Corp., First Detroit Co., 
Mercantile-Commerce Co., American Securi- 


ties N 
SAULT STE. MARIE, ONT. 

Harris, MsKeen & Co. have purchased pri- 
vately $152,250 & per cent debentures of 
the City of Sault Ste. Marie due in 20 in- 
stallments. > we «et a 

TRAIL, B.C. 

A. E. Ames & Co. has purchased $52,559 
5 per cent 20-year debentures of Trail, B.C., 
at 95.73, a cost basis to the city of 5.33 per 
cent. 

Smith Falls, Ont. 

H. R. Bain & Co. was awarded $72,900 
Smith Falls 5 per cent 20-installment deben- 
tures at 93.18, a cost basis to the town of 
5.22 per cent. Bids on the issue were as 
follows: 

Be Ms Bote @ OA ccoccocesscces o 98.18 
97.90 


A. . ee 97.87 

Wood, Gundy & Co. 

. J. L. Goad & Co. ..... 

R. A. Daly & Co, 

7. Gairdner & Co. . , 
- Bell, Gouinlock & Co. ...ccecees ° 
. J. L. Graham & Co. . . 
be Se Dans, @ Geis cconctacctad 96.12 
- Dyment, Anderson & Co. ........2 95.80 
- McLeod, Young, Weir & Co. ....6 94.68 


City of North Bay, Ont. 

J. L. Goad & Co. was awarded $328,500 
North Bay 5's maturing in 20 installments 
at a price of 94.79, a cost to the city of 
5.18 per cent. Bids received by the city were 
as follows: 

p ie Mee WO BO ssc aceccodcanse « 94.79 

- Wood, Gundy & Co. ......see00- e 93.57 

- Can. Bank of Commerce 93.31 

o © HE. Burgess a Car cccccctécccse 92.81 

. Bell, Gouinlock & Co. 92.77 
6. McLeod, Young, Weir & Co. ...... 2.18 


Moncton, N.B. School Board 
Central Trust Co. was awarded on May 28, 

$260,000 5 per cent 20-year debentures of 
the City of Moncton, N.B. Board of Schoo] 
Trustees at 98.62; a cost basis to the board 
of 5.11 per cent. Bid reported are as 
follows: 
1. Contra} Trust Ca. ..ccccccccecccs 98.62 
2. Wood, Gundy & 3 

Securities; Bell, Gouinlock & Co.; 

J. M. Robinson & Co, 


‘Pp pre 


Town of Napanee, Ont. 

Stewart, Scully & Co. has been awarded 
$40,000 & per cent 30-installment debentures 
of the Town of Napanee at 97.77, a cost to 
the town of 5.20 per cent. Bids were as 
follows: 

1. Stewart, Scully & Co. 

. R. A. Daly & Co. 

8. Gairdner & Co. .....ccccccccees 

- Dominion Securities Corp. ..... e 

McLeod, Young, Weir & Co. .... 

. C. H. Burgess & Co. 96 

» Bell, Gouinlock & Co, 

. Bickle, Clark & Co. ...s.seeeee ° 
10. Can. Bank of Commerce 
11. J. L. Graham @ Co. ......+¢ eoes 
12. Wood, Gundy & Co. ....cs.ee- e 
18. Dyment, Anderson & Co: 


Can. Industries Reduces 
Price of Explosives 


Canadian Industries Ltd. has again 
reduced the price of explosives follow- 
ing its principle of passing on eco- 
nomies effected in manufacture to the 
consumer. Since November, 1925, there 
have been nine reductions in the price 
of dynamite. The company states that 
through the installation of the most 
modern machinery and the use of up- 
to-date methods costs have been re- 
duced while the large buying power 
of the company has enabled it to secure 
raw materials at a lower cost. The 
recent reduction in prices was made 
effective despite a noticeably lessened 
demand. 

The company points out that in addi- 
tion to reducing the price of explo- 
sives a considerable reduction in rail- 
way rates was made possible in 1925 
by representations made to the Board 
of Railway Commissioners. The aver- 
age reduction amounted to 20 per cent 
but in some cases ran as high as 50 
per cent. 


Peace River Develops 

Over $4,400,000 will be spent this 
year on extending and imperenng, Ce 
railway facilities in the Peace River 
country of Northern Alberta. The ex- 
tensions include construction of 65 
miles of new lines of the Northern 
Alberta Railways, which will give rail- 
way facilities through territory where 
settlers have established themselves in 
advance of railways. 


Eleetricity in Ontario 
The average cost of electricity to 
domestic consumers in the province of 
Ontario is 1.71 cents per kilowatt hour. 
The average cost for commercial light 
is 2.32 cents per kw.h. 


KE 5 ; 5 


6% Cumulative Preferred Stock : 
(par value $100) 
Dividends are cumulative; payable quarterly March, June, September and 
December 1. Initial dividend payable September 1, 1930. Stock redeemable 
at $107.50 per share. 

Aluminium Limited is a Canadian corporation operating in Canada, 
England, Norway, Switzerland, Germany, Italy, Indie, and else- 
where. The aluminium industry, in which this Company is an 
important factor, has made remarkable progress in recent years, 
records disclosing more than trebled annual world production and 
consumption since 1913. The uses for the metal continue to mul- 
tiply and the future outlook for the industry is most promising. 
Net earnings of Aluminium Limited, for the three years ended 
December 31, 1929, have averaged $1,799,584 annually, or more 
than 2.30 times present Preferred dividend requirements, and — 
for the year 1929 were $2,618,319, or more than 3.35 times such 
requirements. 
Net assets at December 31, 1929 were equal to more than 
$313 per Preferred share, and current assets totalled $26,162,925, 
as against total liabilities, except funded debt, of $4,173,613. At 
current market prices the Common Stock of the Company has an 


indicated value of approximately $100,000,000—representing the 
investment junior to this Preferred Stock. 


Price: $99.25 per share and accrued dividend 


(subject to prior sale) 


The National City Company 


Offices in New York, Chicago, Washington, San Francisco, Seattle, London, 
Amsterdam, Geneva, Tokyo and more than fifty other cities of importance. 


STENCILS 
WILL IMPROVE YOUR COPIES 
Headings stocked for Edison Dick Mimeograph 
Gestetner Duplicator, etc, . 
STENCILS LIMITED 


300 St. Sacrament St. Montreal 


BRUCK SILK MILLS 


. a : 
Dyers Throwsters 
Silk Printers 


Weaverg 
Finishers 


. 0. f ‘ 
MONTREAL TORONTO WINNIPEG VANCOUVER 


THE CANADIAN SOCIAL 
AVENUE TO EUROPE 


The perfection of Canadian. Pacific 
service and cuisine charms even the 
seasoned traveller—the unobtrusive 
luxury of salon and stateroom makes 
each crossing a delightful experience 
—the White Empresses use the St. 
Lawrence seaway—the thousand mile 
water boulevard to Europe. Early 
reservations are advised. Full inform- 
ation from your local agent or 


J.B. MACKAY, General Manager, 
Canadign Pacific Bldg., Toronto 


In Service 1931 + Emprese of Britain - 40000 Tons 


CANADIAN PACIFIC 
_ STEAMSHIPS . 


“Always carry Canadien Pacific Express Company's Travellers’ Cheques 
: ne EP rid Ore rf 


* 
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other matters relating to the main- 
venance of the prosperity of this im- 
portant branch of Newfoundland’s 
wealth. The fisheries have not been 
keeping pace with other branches 
of economic activity as a source of 
income to Newfoundland people and 
the studies that are to be under- 
taken should have the effect of point- 
ing out some ways at least of restor- 
ing the fisheries to their former rela- 
tive importance. The hope express- 
ed that, as a result of discussions 
in the United States, a market wi 
be found there for Newfoundland 
cod and other fish in the fresh state 
is cheerful news. It may be that the 
future of Newfoundland fisheries 
lies in the sale of fresh, frozen and | 
canned salmon and cod, lobsters, her- 
rings, etc., rather than in the sale 
of dried and salted fish. The fresh 
and canned products can be sold in 
wealthier markets than the dried 
products and in markets that are ca- 
pable of more intensive cultivation. 

Canada is particularly interested 
in the prosperity. of its sister domin- 
ion. Newfoundland purchases more 
merchandise from ‘Canada_ than 
from any other country. 


W. J. NORTHGRAVE 


N the death of W. J. Northgrave, | 

the president and managing direc- 
tor of City Dairy, Ltd., Canada loses 
an outstandingly able, if somewhat 
unorthodox, executive. That City 
Dairy has been one of the best of 
Canadian investments has been due 
to the soundness of methods pursued 
by the late president, backed by a 
sympathetic and clear-thinking board 
of directors. 


The pool stands to benefit greatly 
from moving the wheat to market 
and from getting some portion of it 
to market without delay. It cannot 
achieve this objective in any better 
fashion than by getting together 
with the flour millers to grind much 
of the wheat pool flour and ship it out 
as a finished product, quoting a price 
to the millers that will enable them 
to compete against millers in foreign 
countries. 


ANOTHER CHAPTER 

K Iyptoron are very few Canadian 

sbrokerage houses which would 
permit bank clerks, drawing salaries 
of from $800 to $1,500 a year, to 
carry with them marginal accounts 
running into the thousands without 
making very pointed, if discreet, en- 
quiries as to the source of the funds. 
The case of the three Toronto bank 
clerks who operated in the market 
for three years with money “bor- 
rowed” from their bank and who 
finally ran «up staggering losses, 
brought from the magistrate, who 
sat on the case, some bitter and 
timely remarks on the ethics of the 
stock brokerage honse that would 
accept such accounts. It would be 
unfortunate if his remarks left the 
impression. that stock brokerage 
houses in Canada in general were 
so devoid of principles as to permit 
gambling in their establishments 
with money that the attending 
circumstances obviously suggested, 
had been obtained improperly. 

A glance through some of the 
names of the brokerage houses where 
these young men speculated in the 
market reveals that the incident is 


monthly. 
service. 


TORONTO, JUNE 5, 1930 
——————— eS 


PROVINCIAL BURDENS 
— compiled for the Special! 


Government: and Municipal Fi- 
nance Supplement of The Financial 


- Post this week indicate that in their 


e therefore 


Mr. Northgrave’s achievement in but another chapter in the mining 
reviving a moribund company and brokerage scandal and that these 
making it one of the most profitable bank clerks were victims in the 
dairy properties in the world was remorseless system exposed some 
accomplished by building on the solid | months ago by The Financial Post 
rock of service to the consumer, | 22d now (everybody hopes) a thing 


possible only when an enthusiastic | °f the past in Canada. There was 


| 


organization has been created. Con- | never a chance for success for their | 


cealed from casual observers by an | Pitiful attempts. They were betting 


THE FINANCIAL POST 


POST - 
scripts 


OE of the most curious events 
to follow the crash on the stock 
market is the slackness which is said 
‘to be apparent in the business of 
doctors. From far and wide come 
reports that the medical profession 
is enjoying a well earned rest. 

Actually the market crash thay 
| have a definite bearing on the situa- 
tion. Since time was, there have been 
individuals who rejoice in ills which, 
for the most part, are pure figments 
of the imagination. Frequent visits 
from the doctor, a continual discus- 
sion of their ailments and various 
expensive cures bring these so-called 
invalids their main pleasure in life. 
As long as the husband sees his way 
clear to footing the bills, the mysteri- 
ous maladies continue. What has 
happened? Losses on the stock mar- 
ket have forced a considerable cur- 
tailment in luxury buying, and it 
appears that the luxury of a doctor’s 
attention is one that has, in some 
cases, gone by the board. 

That is one reason. The other has 
something to do with the consump- 
tion of apples on which the latest 
figures are not available. 


RADUATION exercises of McGill 

University, which were recently 
held in a large motion picture house 
in Montreal, have been sadly misin- 
terpreted by an enthusiastic publicity 
man. He happened to witness some 
of the activities as he passed the 
theatre one morning, and returned to 
his office in a high state of excite- 
ment, saying, “I’ve just seen the fin- 
est publicity stunt ever pulled by any 
theatre in Montreal. You know that 


‘collegiate picture that’s showing at 


the Blank Theatre? Well, all morn- 
ing they’ve had guys dressed up as 
students walking in and out of the 
show, and the crowds fell for it prop- 
ly. Dames, too, with real flowers, 
and say, some of the funniest looking 
men dressed up as professors. It was 


against marked cards held by power-/ 4 wow! I’m going to see the show; 


fiscal years ending in 1929, nine 
Canadian. provinces spent $176,000,- 
000 on ordinary account. These ex- 
penditures have considerably more 
than doubled since the end of the war, 
although the increase in population 
in ten years has not been great. 

_ One cannot, of course, regard the 
increase as entirely due to extrav- 
agance,although many of our prov- 


apparent brusqueness of manner was 
a sensitive and kindly nature that 
was evidenced in many directions, but 
principally toward the employees of 
the company. In the Northgrave 
régime the lot of the milk-wagon 
driver was improved greatly and Mr. 


‘Northgrave’s constant espousal of 


the cause of the employee, while it 
arose’ from sheer unselfishness, was 
the keystone of an organization 


ful and unscrupulous individuals,/the boy who thought of the stun: | 
lof Public Works grant for the con- 


many of whom have been called to| deserves the support of every ad. 
defend their methods in the courts of | man.” : 
the land. : wo senior operating vice-presi- 

The incident serves forcibly to To. of the two greatest rail- 
demonstrate how essential it is for|,;oads in the world, the Canadian 
the person who would be thoroughly | National and the Canadian Pacific, 
fair to distinguish between broker-| have worked their way up from 
| age houses of high ethical standards | apprentice and mechanic, according 
and houses that have apparently| to Canadian Machinery. 


The stories of Grant Hall, vice- | 


| 
' 
} 
i 


It would appear that Mr. Beatty has 
done a dis-service to himself, to his 
company and to the capitalistic system. 
Standing in clear relief, is it not ap- 
parent that the fulminations of a thou- 
jsand soap box orators could not so 
leffectively reach the consciousness of 
| the section of society which we refer to 
as “the average man” as do these 
utterances of the president of the 
C.P.R. as an argument for the state 
ownership and operation of all public 
utilities? At a later date I think Mr. 
Beatty should — try again. 
. —E, ATKINS. 
Winnipeg. Man, 
May 13, 1930, 


As Others See Us 


Printers and the Budget 

Regina Star.—Nobody seems to en- 
thuse over the Dunning budget. Hon. 
R. B. Bennett proved that it wasn’t 
even a budget, inasmuch as it made 
no estimate of the revenues required or 
indicated how they are to be obtained. 

The fruit growers at the coast have 
protested against the budget and the 
wheat growers of the prairie have 
voiced their disappointment in it. Now 
comes The Financial Post expressing 
the keen disappointment of the print- 
ing industry that was ignored in the 
overhauling of the tariff despite the 
urgency of their case, 

While the furniture industry repre- 
sented by Hon. Mr. Malcolm is pro- 
tected to the extent of 30 per cent and 
has now been granted privileges under 
the dumping clauses to prevent the peo- 
ple of Canada from getting cheap furni- 
ture;from other countries, a specific 
case is quoted of a thousand pound 
(weight) color printing job printed in 
one, two or three colors. 

This shows by actual working out 
that the printer has a protection only 
of four per cent on his color printing 
job while he has to pay 25 per cent to 
35 per cent duty on his paper and 20 
per cent on his ink. The tariff back- 
fires on him. 

The printing industry, according to 
the Dominion Bureau of Statistics, is 
surpassed in capital value only by the 
electric power, the pulp and paper and 
the lumber industries. Failure to give 
satisfaction to this great industry is 
another serious defect in the Dunning 
so-called budget. 


Quebec's Citadel 
Brockville Recorder- Times. — The 
| Financial Post speaks for the great 
| majority of the Canadian people when 
|it takes to task that member of the 
Opposition who attacked a Department 


version of part of the Citadel at Quebec 
into a vice-regal suite and for the 
maintenance of that former great 
fortress after its restoration. 

The Financial Post asks if it is fair 
to assert that the cost of the restora- 
tion of the Citadel is an expense 
chargeable to vice-royalty. “The Cita- 
del is our finest historic monument,” it 
says. 

The Toronto publication might have 


of this age has a wealth of experience 
to draw upon that would have been 
very useful to the earlier economists, 
but even in the absence of it they were 
lable to develop theories that have 
stood the test of time and are now 
more amply proven by experimenters 
who have defied the laws they dis- 


covered, 


Careful Investing 


Success in business comes from well- 
directed care and attention. Success 
in investment requires much the 
same deliberate supervision. 


Wheat Prophecy Unfalfilled 

Dr. George Iles in the Manitoba Free 
Press. In September, 1898, the British 
association for the Advancement of 
Science met in Bristol, with Sir Wil- 
liam Crookes, the famous chemist, as 
president. His theme from the chair 
was the probability of a shortage of 
wheat confronting a fast-increasing 
population of bread-eaters. In his re- 
view of the principal wheat harvests 
of the world, he gave prominence to 
the United States, with this prediction: 

“It is almost certain that within a 
generation (by 1928) the existing popu- 
lation of the United States will con- 
sume all the wheat grown within its 
borders, and will be driven to import 
a share of the wheat of the world. I 
have in this review no wish to be 
gloomy, and certainly no wish to con- 
sider myself infallible. If at the end 
of another generation of wasteful cul- 
ture my forecast is invalidated by the 
Unforeseen, I cheerfully ask my friends 
and critics to stone me as a false 


prophet.” 


Representatives at our offices are 
pleased to discuss your problems and 
suggest investment plans. 
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Financier Sees it 


A former Canadian financier mow 
residing in London, in the course of a 
letter to a member of The Financial 
Post staff, writes: 

“Things over in this country are none 
too good and Beaverbrook is certainly 
waking them up. The great question 
to my mind 1s how bad will things have 
to become before the man in the street 
gets a real grasp of the situation. Un- 
employment increasing, export trade 
going down alarmingly, taxes amount- 
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ing up and the general lack of enter- 
prise and push is astonishing. The gen- 
eral managers of the banks as usual 
emit the orthodox platitudes and efflu- 
via in their remarks and everybody 
thinks how wise they must be. Person- 
ally I cannot see many of them, par- 
ticularly in view of the fact of the 
huge gulps of the Clarence Hatry mix- 
ture emetic, which apparently at the 
time they thought was a soporific. As 
far as I can find out the world will 
never know what some of the Big Five 
actually lost in this mess and, of 


| course, they will never own up to it.” 


More Homestead Entries 

Homestead entries made during the 
first quarter of the year amounted to 
2,566 as compared with 2,407 for the 
similar three months of 1929. While 
there was a slight decline in the case 
of Manitoba and Saskatchewan, the de- 
ficiency was more than made up in the 


, inces have run berserk in matters of 


| fallen short of what might properly 


resident of the C.P.R. and W. D. 


‘public ownership. and paternalism 


and have, as a result of large expen- 
ditures of a semi-socialistic na- 
ture, restricted their possible ac- 
tivities: in other and more business- 
like directions. The major portion 
of the increase-must be set down to 
the increasing tendency in Canada 
to enlarge the legislative powers and 
the expenses of the 
provinces. 

The Canadian provinces have been 
very jealous of their rights in recent 
years. Nearly every year some Cana- 
dian province has discovered a new 
privilege which it. feels it ought to 
exercise in preference to the Domin- 


spirit that has contributed largely to 
the success of the company. That 
Mr. Northgrave engendered such 
loyalty is a tribute equally to nis 
personal character and to his ability 
as an executive. 

Mr: Northgrave was unorthodox 
as an executive in his close personal 
attention to detail and, in these days 
of absorptions and mergers, in his 
refusal to go into propositions which, 
in his opinion, were based on hopes 
for the future rather than on a 


balance-sheet position comparable to | 


that of his own company. In many 
other’ ways, known best to those 
associated with him, he was not a/| 


have been expected of them in the} 


}added that restoration of the Citadel 
}at Quebec has been urged upon the 


protection of the public. 


NEW GEOGRAPHY 
HIS year Ontario will wake up 


obb, vice-president of the C.N.R., 


are an inspiration to anyone, and | ®°vernment repeatedly by various 


: : : organizations which are interested in 
SP rentice classes in particular are | the preservation of Canada’s historic 
hearing of the success that can be monuments, and that the vote con- 
attained by exercise of the qualities tained in the Public Works estimates 


to the fact that a new North is 
| in the making and it is not the North 
that has usually received that title.| real on Nov. 27, 1863, and educated 
With Ontario's pioneer railway mak-| at Bishop’s College and School, Len- 
| ing steady progress toward its goal | noxville, Que., is one of the few 
on James Bay and a subsidiary of| #¢tive men left of the boys of the 
| the Abitibi Power and Paper Co.| eet Hie lace ratte = the 
: : : S. ‘ yay career 
fearrerpervned work on a $23,000,000 | was started as machinist apprentice 
major power development, the most! with the Grand Trunk Rai way and 
matter-of-fact imagination must | continued at the Hochelaga shops of 
stretch its ideas of the habitable| the Canadian Pacific Railway. 


possessed by these men. 





| 


was as much in response to that de- 


Grant Hall, who was born in Mont- | mand as it was designed to furnish 


the governor-general with another resi- 
dence to which he may occasionally 
resort. The Citadel at Quebec is in-| 
separably linked with the history of 
the entire North American continent; 
and it is one of the most important of 
all historic sites on this side of the| 
Atlantic. If the government had not | 
taken appropriate action to stay its! 
decay and to restore it to the position | 
that it should occupy, it would have) 
been inviting attack upon the score 


case of Alberta and British Columbia. 


Bicycles Still Popular 
More bicycles were made in Canada 
in 1929 than in any previous year and 
prices were lower than they. have been 
for thirty years, according to the 
records of the Canada Cycle and Motor 
Company. 
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North far beyond Cochrane. It must 


His first responsible position came 


| of neglecting a great historic monu- 
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Situated on a bluff overlooking 
St. Lawrence River. x 

Pleasing Cottages and Bungalows 
completely furnished, with or with- 


Industrial Cars of all descriptions. . 


standardized executive of either the | ; ; , n 
realize that actually as well as geo- | in 1887 as locomotive foreman in |; ment that is revered by Canadians of | 
Automobile Chassis Frames and 


new or.old school. But, after all, the | S : : : i 
test of success is the result, and he | graphically Ontario will become a| Montreal, and he continued in this | both races. and it would certainly, as | 


A ion Government, but these hard-won 
privileges prove expensive. In ten 


The Financial Post says, 


years Canadian provinces have in- 
creased their annual expenditures by 
$99,000,000. Last year the increase 
was. $23,000,000. The increase in 
revenue from natural resources has 
not been at a similar rate, and the 
provinces have been forced to devise | 
new means of extracting money from 
the tax payer. High succession 
duties, amusement taxes, gasoline 
taxes, increased corporation taxes, 
land: transfer taxes and a multitude 
of additional novel forms of revenue 
have been invoked to keep pzce with 
the rising tide of expenses. 

The provinces aré winning their 
rights, so-called. But one may won- 
der if these rights are not being 
won at too colossal an expense. 


PREFERENCES BY AGREEMENT 
USINESS men assembled in Lon- 
don to attend the Congress of the 

Federation of Chambers of Com- 
merce of the British Empire gave 
solid support to the policy long ad- 
vocated in The Financial Post, that 
well considered extensions of the 
system of Imperial preferences 
would be the most etfective means 
of bringing about a greater measure 
of Imperial economic cohesion. 

This is a business man’s viewpoint, 
taking account of practical consider- 
ations and sweeping aside theoretical 
generalities. Col J. H. Woods did the 
cause of Empire trade a good service 
when he made it clear that Great 
Britain must join these preferential 
tariff arrangements if their further 
extension or even the maintenance 
of the present preferences were to be 
assured. 

A short while ago The Financial 
Post hazarded the opinion that the 
day that saw a trade treaty between 
Great Britain and Canada would 


mark the beginning of a new era| 


in Empire relations, an era of greater 
commercial development. The busi- 
ness men at the London meeting 
made it clear that they too held this 
opinion, 


FORWARD .POLICIES 

es that foresha- 

dow new .prosperity for Canada’s 
nearest British neighbor. were sug- 
gested in the spéech fromthe throne 
at the opening of thé Newfoundland 
Genera] Assembly.. Business men of 
the ancient colony will be cheered 
by the optimistic attitude taken by 
the government toward the Gander 
Valley ‘newsprint project. This en- 
terprise, which would take four years 
to construct and would involve the 
investment of approximately $80,- 
000,000, would undoubtedly bring 
new life and wealth to the island. 
particularly to the east coast busi- 
hess area. - 


Of equal importance are the new! 


developments in the fisheries that 
are hinted at in the throne speech. 
The government is apparently de- 
termined that there shall be no de- 
lay in bringing scientific research 
into the operations of the fisheries 
of the Island. Arrangements have 
been made with the Imperial Econ- 
emic Committee to provide a large 
joint fund which will be devoted 
to a study of methods of curing and 


marketing Newfoundland fish and of | establishing 


bie results of Mr. Macaulay’s finan- | 


| Maritime province, that the last wil- | 


|derness is in process of being de-| 


finitely conquered and that the chal- | 


shareholder of City Dairy can com- 
plain of the present situation, and 
few persons would have the temerity 
to assert that the returns to share- 
holders would have been greater if 
Mr, Northgrave had been tempted to 
sacrifice something of soundness in 


order to achieve bigness in a greater | ™¢"tS now going on in Canada. They 
degree. | will give work to many thousands | 


ee | for a few years and they will be but | 
CONSTRUCTIVE BUILDING | the initial step for other great un- | 
HEN Thomas B. Macaulay, | dertakings. The resources in power | 
president of the Sun Life Assur- | f the new North are immense. How | 
ance Company of Canada, waz given | extensive are the coal fields contigu- | 
the degree of LL.D by McGiil Uni-| 0Us to Blacksmith’s rapids the gov-| 
versity, there was the usual survey | ernment’s drilling activities should | 
of his dominant activities that had | determine this year. The commercial 
led to the granting of the honor. But | market possibilities of the coal, of! 
in his catalogue of achievements, as | the salt water fisheries which North- | 
recounted by Dr. J. W. Ross, one | erners already talk about and of 
notes with the greatest degree of | divers mining projects are yet to be’ 
interest the reference to him as “con- | demonstrated, but something should | 


structive builder and steadfast sup-| Come of all the effort and money 
porter of gigantic - undertakings being spent. The trout streams and | 
which makes for a country’s the wild life tempt the tourist. Farms 


strength.” This is in reality a care-| are to be had for the asking and in- | 
fully phrased tribute to Mr. Macaulay | dividual farmers have demonstrated 


as a sound investor. | that success can be achieved by | 


p. 
The two projects mentioned are | 
; among the greatest single develop- | 


| 
j 


Every Canadian who invests with | farmers with strong backs and per- li 


severance. 

In Southern Ontario people have | 
spoken in casual conversation of | 
Northern or New Ontario, meaning | 
the region from North Bay to Coch- | 
; rane. North of Cochrane the inhabi- | 


care, discretion and ability shares in| 
some measure the tribute paid to! 


cial genius. Wise investment is con- | 
structive building and makes for the 
country’s strength. 


position for some six years. 

William Doig Robb, vice-president, 
Canadian National Railways, in 
charge of insurance, lands, express, 


lenge of the North has been taken | telegraphs, radio, colonization, devel- 
| opment and general matters, Mont- 


real, who was born at Longueuil, 
Oue., Sept. 23, 1857, and educated at 
Sherbrooke Academy and St. Francis 
College. Richmond. Que., started in 
the ranks of machinist’s avprentice. 

Mr. Robb was born of railway 
stock, his father having been an 
engine driver in Great Britain and 
later with the Grand Trunk System 
in Quebec. William Robb’s first rail- 
way job came at the age of 14 when 
he started, on July 1, 1871, as an 
apprentice boy in the works of Had- 
low Cove, near Levis, Que. In 1874, 
he was transferred to the Point St. 


Charles shops at Montreal where he | 


finished his apprenticeship. 


In the Mail 


. But He Didn't Say That 
Editor, The Financial Post: 

President Beatty of The Canadian 
Pacific Railway is one of the most en- 
lightened of the capitalistic minded 
eaders of this time. His is a mind 
€ver open to the newer ideas of the 
democratic state, and he is naturally 
responsive to them. Moving in a dif- 
ferent atmosphere to that in which he 
officially functions, he might be a mov- 
ing force in the promulgation of liberal 
(non-political) ideas and policies. As it 


| 


, TO MOVE OUR GRAIN 
| Fenom a good many authoritative | 
| £ quarters there has come support | 
for the suggestion of The Financial | 
| Post that the wheat pool should| 
| establish a closer relationship with | 
| the Canadian flour miller as a means | 
of getting to market some of our'| 
surplus wheat stock. Milling men| 
have indicated their approval of the | 
idea and a number of western news- | 
papers, friendly to the pool, have 
taken it up editorially. The Finan- | 
cial Post pointed out that the Cana- | 
dian milling industry has been seri- | 
|ously handicapped in its export | 
| trade because the wheat pool had | 
| sold wheat to foreign buyers at| 


i 


tants speak of Cochrane as “down! is he must, perforce, serve the great 


of Cochrane is regarded as middle 
Ontario and Toronto as very far 
south. They believe that a great 
bridge will be thrown over the Moose 
river in 1931 and that Ontario will 
have an ocean port where the Moose 
river flows into James Bay either 
in 1931 or 1932 at the latest. 
believe, also, 


They | subjects, in 
that when the 1,000| tion to all that affects the well being— 


| south.” To them the district south | organization of which he is the organic 


| head in accordance with policies not 
| of his own individual making. And he 
does so loyally. 

Fashioned in such an amalgam, there- 
| fore, his public utterances on some sub- 
jects, especially those of a social na- 
ture, do not carry the same crystal 
clear quality as do those dealing with 
strictly economic matters. This is un- 
|; fortunate. for a statement on social 
this day of intensive atten- 


miles from Lake Ontario to James|°" the reverse—of the social order, 


Bay are finally spanned by rail this 
will be only the preliminary to a 
great development period. 
period will have its 


appointments but also as great suc- | 


cesses, 


This | ence_ te 
inevitable dis- | C.P.R. is what I have in mind. If he is | growers in any one country, and, as Dr. 
correctly quoted in the press, he admits | 


Thus, Ontario instead of being di- 


| must be free from all ambiguity if it is 
;not to do mischief rather than good. 
| Mr. Beatty’s statements with refer- 
to the official attitude of the 


;on the one hand that there should “be 
a responsibility resting upon employers 
| to alleviate the difficulties of recurrent 
unemployment, and that the Canadian 


prices lower than those quoted to 
home millers. 

The Canadian Milling and Grain 
Journal also supports the sugges- 
tion of The Financial Post. The 


Journal points out that it has always | 


| been the superior economic policy 
|to export the 
| ticle, flour rather than wheat. It 


manufactured ar- | 


vided in Northern Ontario and South- 
ern Ontario has become three divi- 
sions—Southern Ontario, Middle On- 


| tario (formerly the North) and the! 


great New North. 


EDITORIAL NOTES 


NINETY-FIVE members (now 


hopes that a mutually satisfactory | they’re ex-members) of the House of | 
working arrangement between the | Commons have asked that the inter- 


pool and the Canadian National | €5* rate on government farm loans 
Millers’ Association will soon be! >® "educed one per cent. If the ex-| 


| National Railways is in a position to 
| accept and assume that responsibility; 
| but that “a private company, no matter 
how broad and humane its policies 
| were,” could not and should not be 
expected to assume such responsibility. 


| neglecting an opportunity to capitalize 
that monument as an exceedingly in- 
teresting Canadian attraction the 
existence of which means a great deal 
of money brought into this country 
| annually. 


A Magnificent Gesture 
Moose Jaw Times- Herald. — The 
| Financial Post, of Toronto, always for 
| high protection, regards the extension 
|of the British Preference in the Dun- 
j ning budget as a magnificent but, in 
| the view of The Post, a mistaken ges- 
lture. The Post clings to the old Tory 
lidea that our co-operation with the 
| Motherland should take the form of 
pound for pound, concession for con- 
jcession; and that Mr. Dunning. has 
| repeated the Laurier “mistake” of giv- 
ling something for nothing; forgetting, 
of course, that the main purpose of the 
British preference is to reduce living 
and production costs for our own 
| selves. 


| Other People’s Views | 


Learning by Experience 

Maritime Merchant.—An address de- 
livered by the late Dr. Robert Magill 
in Winnipeg four years ago has come 
to our attention. It dealt with the 
marketing of Canadian wheat, and in 
view of what has happened in the 
interval, some parts of this speech now 
almost make it seem that Dr. Magill 
was endowed with prophetic vision. It 
| is impossible for us to review the 
speech in detail, but one paragraph 
stands cut. “The fact is,” he said, “if 
any of us has dreams that by any 
method of combination in this country, 
|or by any means of combination be- 
| tween this and‘other countries, we can 
force the price of wheat beyond what 
| I may call its natural competitive value, 
|in relation to other foods and other 
wheat, and to a point beyond which 
our buyers can afford, we shall meet 
with a rude awakening.” 

It seems as if we are having that 
rude awakening now. The system of 
marketing for which pool methods were 


| 
’ 


to be a substitute was built up, not | 


by one nation, but by many nations, and 
was the result, not of theories but of 
actual evolution and of stern compe- 
tition and has been tested by genera- 
tions of use. It is idle to think that it 
can be set aside by the initiative of 


Magill says, “the old established 
method will be in full swing when the 
Pool has become only a memory.” 

c. Since 1914 we have had some very 
| interesting laboratory experience in 
| the realm of economics and it must be 
said that some of the economic ‘heories 
that were thought too old-fashioned 
for the modern world have had their 
verity well proven in our laboratory 
of experience. Already the economist 


WESTERN INSURANCE AMALGAMATION 


of the General Agency Business of 


arrived at. 

It seems that the next move is 
decidedly up to the wheat pool. 
| Millers have indicated their willing- 
ness to co-operate in helping the 
wheat pool to move its surplus. The 
most important necessity in Canada 
at the moment in relation to the 
business situation is to get a large 
volume of wheat moving out of the 
country, and whether it moves as 
wheet or flour is immaterial. The 
exact price received for this wheat is 
of less importance than getting some 
movement started, because of the 
important psychological effect of 
an early flow of grain. 


| perience of western provinces is a} 


| guide, the rate should be raised to 
; permit a reserve for losses to 
set up. 


* a 


APPARENTLY Mr. Dunning did| 


not convince the outside world that he 
was not fighting a tariff war. Presi- 


dent of General Motors Export Cor- 
York speech: 
“Canadian government heads did not | 
| beat around the bush in telling why | 


poration said in a New 


the | 
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| they were putting a new tariff into! 


| effect. 
was a measure of retaliation against 


our proposed tariff wail and that! H. H. SMITH, President 


lit we wanted a tariff we could get 
|a tariff war.” 


They frankly stated that it | 
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Over 6,000 yards Golf Course in 
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T NO month since the nation-wide decline in industrial 


activity has Associated System'electric or gas output been 


less than for the same period of last year. Increased demands 


have resulted in larger output each month over the 


preceding year. 


Territorial diversity through service in 26 States, the 


Canadian Maritime Provinces and the Philippine Islands is 


a source of strength and stability. Its effects within the 


Associated System are amplified by a further diversity.as to 


types of population, sizes of communities and kinds of service. 
Advantages of geographical grouping, on the other hand, 
accrue to the Associated System by virtue of serving nearly 


one-half the area of New York State, one-third of 


Pennsylvania and one-fourth of New Jersey. In New 


England, the Associated System serves one in 20 


electric customers and one in 10 gas customers. 
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smational Payments 
wyw Unfavorable Trend 
\ For 1929 


ada’s estimated balance of in- 
al payments showed a start- 
seversal of form during 1929, 
@ to @ survey made by the 

m Bureau of Statistics. From 
lied “favorable” balance a 
‘eo amounting to $164,378,000 
wares show a slump of some 
9,000 resulting in an “un- 
sie” balance of $87,889,000 for 
This reversal is due almost 
y to the change in commodity 

: ' th slumped some $242,000,- 


ig 1929. 
rdingly the 1929 figures show 
. i wmplete reversal of the net out- 
ard (al movement which has 
_ of oe inter. 
transactions during the past 
gars. In 1926, a balancing of 
ternational payments, which 
the bringing together of all 
snd credit items both visible 
visible, of the nation’s busi- 
ihowed Canada with a net 
in her favor of $173,000,000. 
year this credit or 
se” balance dropped to $50,- 
ito rise in 1928 to $164,000,000. 
gady stated, the 1929 figure 
ia net debit of $87,889,000, a 
ge of some $252,000,000. 
" © Interest Big Item 
garing the items which are 
d in this estimate the ingens 
ote commodity trade which 
i de calendar year 1929 showed a 
dae or “unfavorable” balance of 
900. Among so-called “in- 
” items, debit balances in- 
inte payments of $216,000,- 
pu-commercial remittances, $9,- 
; and motion picture royal- 


o 


006. Shipments’ of gold 
ibtidiary coin showed a credit 
lance «of $47,000,000; tourists’ 

aditures $188,000,000; insurance 
‘aneactions, $23,0000,000; advertis- 
4,000,000; capital of immigrants. 
rrants, $1,000,000 and elec- 

tes UU 0,000, 
i debits and credits are 
of $88,000,000 is 
ce the account. 


/ re inevitable in-all such cal- 
nlatior It is believed, however, 
hat, 80 i. portion of the amount is 
ie to net importation of capital 

: - during 1929. 
reight Payments Studies 
} ‘ing feature of the re- 
fis an analysis of the methods 
mM arriving at the various “in- 
‘figures,. From time to time 
n carries on considerable 


Beoncerned. During 1929 a 

study of freight receipts and 
f led to considerable im- 
s in the method previously 
se AR a result new estimates 
were made back to 1926, and the 


oh ing are the chief items 

da’s visible and invisible 

1929 with comparative 
1928: 


adie yu 





lity ‘Trade: 


and import of electrical energy 


tal 
and omissions) 


“Approximate. 

Bask Debits to individual accounts 
ht April, amounted to $3,082,000,000, a 
tiling of 14.8 per cent from the same 


_ Business Co 


° ¢ i TB ceccee 

a. ae fe eves 74,000 90 4,076 

ence between all exports and imports 

© {representing (a) Canadian capital invested 

- abroad in 1926, 1927, 1928 and outside capi- 
in Canada in 1929, (b) errors 


tail of last year. With the excep- 
{Quebec province which showed 

of 1.4 per cent, all other 

areas showed a_ decline. 

Ontario showed the greatest drop with 
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Ontarie and Quebec were responsible for the decline in business activity as recorded by The Financial Post business index for April. 
All of the ether economic areas showed increases, the largest being for the Maritime Provinces which showed a recovery of 5.4 per 


cent as compared te the March figure. 


Three Economic Areas 
a Show Definite Upturn 
In April Business Ch 


Maritimes Makes Spectacular Gain Due to Big Hydro 
Developments While Employment Proves 
Strong in All Districts 


By SYDNEY B. SMITH 
The most spectacular feature of April business activ- 
ity, according to geographical distribution, was the in-. 
crease in the Maritime index to the highest point since 
January, 1925, due to a big jump in hydro-electric output 
which in all probability was indirectly responsible for 


increases in both the empl 


oyment and building permit 


indices in that area. Moderate gains were shown in the 
Prairie provinces and British Columbia. ~ 

To offset building permits and bank debits, which 
throughout the whole of Canada were suggestive of busi- 


ness depression, there is th 


e encouraging upward trend 


of employment in each economic area as at May 1, and 
a significant upturn in power output which now shows 
18 per cent higher than in April, 1929. 


Judging by a compilation of seven 
factors with geographical distribu- 
tion, business activity was moder- 
ately lower in Canada in the first 
month of the second quarter, The 
silght gain in the index of employ- 
ment after adjustment for season 
tendencies was one of the bright 
spots of the industrial picture, in- 
dicating that operations were gain- 
ing momentum at the beginning of 
May. The greatest percentage gain 
was shown in the Maritimes, but in- 
creases were also recorded in On- 
tario, the prairie provinces and Brit- 
ish Columbia. 
early weeks of April were at a low 


ESTIMATED BALANCE OF INTERNATIONAL PAYMENTS, 1928-1929 
: (000's om 


ted) 
1928 1929 
rts Imports Exports Imports 
Visible & Visible & Visible & Visible & 
Invisible Invisible Invisible Invisible 


d merchandise etports & imports 1,374,246 1,222,318 1,208,338 1,208,993 
tions for settlers” effects shown else- ‘ 
and miscellaneous items .....-.« 10,510 17,220 11,385 18,630 
SEES best ueeese>sendoca Seeccese aeoee 1,363,736 1,205,098 1,196,953 1,280,363 
and imports of gold coin and 
‘Se and subsidiary coin éoe 107,618 40,178 3.746 
. i corded imports of ships ...... o6en note oo 4,000 . 
; payments and receipts cepsassarcesa 99,469 124,774 95,847 134,026 
elsewhere provided for) 
: 4 : expenditures eHecsoccoowe 266,693 100,646 299,188 111,301 
2 Aint payments and receipts ..¥..--++++6 81,847 299,109 90,929. 807,017 
> m-Commercial remittances 14,421 23,195 15,000 24,000 
b of governments a 11,819 11,030 11,750 11,800 
and missionary contributions ...« 900 1,800 900 1,800 
tramsactionS ....esee--seeees oce 43,963 21,302 *45.000 *22,000 
ME gta cabs cea ons eecceeceeveeds oce 3,858 ‘Ses 4,000 ae 
picture royalties Ese ae 78 Gatoves 75 
- 11,250 10,219 11,250 10,493 


164,378 $7,889 


TP Total .....ccccececscccccbecececcapeess $2,009,569 $2,009,569 $1,918,893 $1,913,893 


a 20.8 per cent decline. After adjust- 
ment for seasonal tendencies, the April 
clearings were 3.8 per cent less than 
the preceding ‘month decreases being 
ord | for all areas except British Col- 
umbia which recorded a .5 per cent 
gain. Aggregate debits for the first 
four months of the year are down 19.4 
per cent from 1929 at $12,201,000,000. 


arloadings in the}: 


level, but recent consecutive gains 
from week to week in both the east- 
ern and western divisions presents a 
barometrie sign of considerable im- 
portance, 


Hydro Gain Spectacular 

The sharp gain in the output of 

electric energy by the central elec- 
tric stations was one of the spectacu- 
lar features of the month. The aver- 
age daily hydro-electric output was 
54,131,000 k.w.h,. compared with 
47,859,000 k.w.h. in March, a gain 
after seasonal adjustment of no less 
than 13 per cent, The comparison 
with April of last year, presenting an 
increase of nearly 18 per cent, 
throws into relief the rapid growth 
of the power industry in Canada dur- 
ing the past year. The peculiarity of 
the power industry is that the busi- 
ness depression has not resulted in 
a reduction in output. Owing to the 
slackening of demand, business re- 
action tends to reduce the magnitude 
of the output but the long-term 
growth is so rapid that the industry 
presents a good example of strong 
resistance to fundamental reverses 
in general business, 

Owing to large contracts placed 
especially in the province of Quebec, 
the aggregate of new construction 
work commenced in April was great- 
er than normal, showing after seas- 
onal adjustment a gain over March 
of 13 per cent. No less than 18 con- 
tracts were placed in Quebec, having 
an estimated value of more than 
$100,000 each, five of these being in 

| excess of $1,000,000. 


Maritimes Develop Power 


The Maritime province area was 
an exception to the rule in April, the 
business index showing a gain of 5.4 
per cent. Building permits showed a 
gain of 17.5 per cent and employ- 
ment was up 2.6 per cent. The spec- 
tacular gain, however, was made in 
the output of electric power. The 
major developments in the Maritime 
provinces, including the Grand Falls 
power project on the upper reaches 
of the Saint John river, were com- 
pleted in the last two years. Edmund- 
ston is adding a new unit of 1,050 


adian 


h.p. this year and the Avon River 
Power Co. has a 4,500 h.p. project 
at Black River scheduled to come in- 
to operation. 

Now that the three new pulp and 
paper mills are in operation at 
Brooklyn, N.S., and at Dalhousie and 
Athol, N.S., the effective demand for 
power is growing. The daily average 
output generated by water power 
was 1,146,000 k.w.h. in April com- 
pared with 873,000 k.w.h. in March 
and 523,000 k.w.h. in April, 1929, Ob- 
serving that employment was consid- 
erably greater on May 1 than on the 
same date of last year and the 
growth in the generation of electric 
power has been pronounced. the busi- 
ness index for the Maritime prov- 
inces is at present at the maximum 
point during the period of observa- 
tion beginning with January, 1925. 

Quebec Reverses Form 

In Quebec, despite the marked ac- 
tivity in the construction industry as 
shown by the high level of new con- 
tracts awarded and moderate gains 
in the output of electric energy and 
other significant factors, the busi- 
ness index of the province indicated 
a recession from the levels of the 
preceding month. Building permits 
showed a considerable drop and a 
moderate decline occurred in em- 

loyment after seasonal adjustment. 

hile the business index for — 
bee showed an unmistakable decline 
in April from the preceding month, it 
should be recognized that a high level 
was maintained during the first quar- 
ter of the year in apparent defiance 
of the business depression so much 
in evidence in most other areas. 

Four factors out of the seven used 
in the measurement of the trend of 
business in Ontario turned down- 
ward in April, After seasonal adjust- 
ment construction contracts and 
building permits showed decline, and 
financial transfer in the form of 
bank debits dropped off considerably. 
The gain in the output of central 
electric stations was pronounced, the 
average daily output being 22,047,- 
000 k.w.h, in April compared with 
17,045,000 k.w.h, in the preceding 
month. The gain after the usual ad- 
justment for seasonal tendencies was 
31 per cent. The sales of new life 
insurance showed a gain of 10.6 per 
cent. The net result was that the 
business index for Ontario was 120.1 
compared with 121.2 in March, 


Prairies Change Little 

The position in the prairie prov- 
inces was not greatly altered in 
April. Construction recently became 
active in Calgary where several 
large contracts for office and medi- 
cal buildings were placed. The total 
for the three provinces during April 
after seasonal adjustment was 66 per 
cent greater than the monthly aver- 
age during the base period of 1926. 
Substantial gain was shown in the 
output of electric energy and in the 
sales insurance. Employment regis- 
tering a gain, made a marked rever- 
sal of conditions on May 1, while 
bank debits showed moderate reces- 
sion, The business index for the 
prairie provinces was 124.2 in April 
compared with 123.5 in March. 

Building was less active in British 
Columbia, but other factors-indicated 
improvement, the electrical output 
showing a gain of seven per cent. 
Bank debits and employment re- 
corded moderate gains and sales of 
insurance were up to 16.5 per cent. 
The composite picture denoted a 
slight gain in business operations. 


Business. 


Livestock Outlook Good 
Despite Many Hazards 


1930 Would Seem Profitable Year For Production 
in Spite of Long Term Trend to 


Lower 


_ That prospects for production of 
livestock in Canada during the next 
twelve months are favorable, in spite 
of certain adverse conditions in the 
industry, is the opinion given The 
Financial Post this week by P. E. 
Light of the Market Intelligence 
Service, Livestock Branch, Depart- 
ment of Agriculture, Ottawa, in. re- 
speaes to an enquiry as to the prob- 
able trend of livestock markets dur- 
ing 1930. 

‘In Canada,” says Mr. Light, “we 
are in the trough of the cattle pro- 
duction curve and we have reached 
the high point in the price curve. 
Under normal circumstances (if 
there are such things) or at least 
under circumstances which cause no 
undue industrial agitation, produc- 
tion should be on the up-curve and 
prices tending easier. However, the 
degree of the producer’s intention to 
re-establish himself was governed a 
year ago by rumors of impending 
industrial distress and later by the 
actual presence of same. The situa- 
tion is, then, that while prices of 
livestock and livestock commodities 
cannot escape the general downward 
trend of values, the tendency for 
livestock values to decline has been 
more or less negatived by the 
meagreness of volume. 

“But it is unlikely that cattle prices 
can be maintained for long at their 
present high levels. First of all, they 
must give way to a seasonal depression 
caused by the advent of grass cattle, 
which are of poorer quality than those 
now comiag forward. Then, again, 
there will likely develop some oppres- 
sion from consumer reaction against 
the high prices of meats. Retail prices 
are high for good quality and the com- 
ing of warmer weather gives the con- 
sumer a good excuse to ease off. 

“Then, of course, there is the prob- 
ability of the change in the United 
States tariff. If and when such changes 


MAY CONSTRUCTION 
SHOWS BIG DROP 


Total of Contracts Awarded 
is 27.7 Per Cent 
Below 1929 


Construction contracts awarded in 
May dropped 27.7 per cent from the 
total of a year ago and 34 per cent 
from May, 1928 figure according to 
MacLean Building Reports, Ltd. The 
May total of $46,861,900 is fractionally 
higher than that of May, 1927. Cumu- 
lative figures for the year to-date are 
now down 9.5 per cent below the 1929 
figure for total contracts awarded, and 
23.7 per cent lower for the classifica- 
tion of building only. 

The awards for May show $18,383,400 
for engineering contracts, equal to 
39.20 of all awards. Residential 
accounted for 28.1% or $13,173,900; 
Business buildings 23.5% or $11,007,- 
600 and Industrial $4,297,000 or 9.2%. 
These awards were largely in On- 
tario, which accounted for 39.8% on 
a valuation of $18,672,400. The Prairie | 
Provinces show 25.7% or $12,035,100; 

uebec 25.3% or $11,862,900; British 

olumbia $2,338,700 or 5% and the 
Maritimes $1,952,800 or 4.2%. 

Engineering contracts also feature 
the awards for the first five months, 
having @ value to sjate of $71,253,500, 
which is 38.3% of all yA Busi- 
ness Buildings show: %62,625,700 or 
33.6%; esidential 19.6% or $86,- 
374,700 and Industrial 8.5% or $15,- 
843,900. Quebec has taken care of 
37.1% and Ontario 36.1% of contracts 
awarded this year on valuations of 
$69,046,600 and $67,109,100, respective- 
ly; Prairie Provinces have awarded 
$27,006,000 worth of contracts, being 
14.5%; British Columbia $14,007,000 or 
7.8%, and the Maritimes 4.7% or $8,- 
659,100. 


- “As to the number of fewer grain 


Prices 


occur, then it is logical to assume 
that our cattle market will, in so far 
as supported by the United States 
market, automatically be lowered by 
the extent of the increase in tariff. 
| Fewer'Grain Fed Cattle W.R.G. HOLT 

fed cattle wintered in Canada this 
year such a question cannot be ans- 
wered, except to say that undoubtedly 
there were fewer than in a good many 
years. We have accurate information 
as to the number of cattle shipped off 
stockyards for feeding, but we cannot 
know how many farmers have held 
back stock for winter feeding, nor how 
much they have held. This is a large 
country and sparsely settled, and gov- 
ernment funds do not allow us to make 
an expensive survey of the situation 
for which information is asked. 

“Despite the conditions as outlined 
above, we feel that the feeding of cattle 
should be a profitable undertaking 
during the next twelve months, per- 
haps not for everybody but for those 
who buy in the right kind of. cattle at 
a reasonable price—that is, not buying 
the most expensive cattle, who have 
good pasture during the present sea- 
son and good crops of coarse grains 
and roughage. Prospects look very 
good this year for economical feed. 
production and therefore economical 
beef production during next winter. 
Prices, after all, are only relative, It 
is not expected that we shall have as 
high prices next winter and spring as 
we have had, but neither should the 
cost of production be as high. 

Prices Should Ease 

“Anyone who is a feeder of cattle 
and who wants to buy at the present 
time to put on pasture, will find prices 
for feeding livestock just a little bit 
high. They should be easiéf later on. 
However, the longer such a person 
waits, the less advantage he will be 
able to take of whatever grass he has. 
If on. the other hand he is thinking 
of winter feeding, then he has plenty 
of time in which to decide, and within 
another six weeks there will be a great 
many more reliable indications of the 
trend of the market than at present.” 


Copper Output Higher 

Canada’s copper production of 28,- 
194,655 pounds in March showed an 
advance of 50 per cent over the total 
for March, 1929. Ontario was the chief 
producing province with an output 
amounting to 12.28 million pounds; 
Quebec produced 8.63 million pounds 
and British Columbia 7.28 million 
pounds, A review of the first quarter 
of the year shows an increase in cop- 
er production of 35.4 per cent over 
the similar quarter of 1929. 


Canada Permanent 
Mortgage Corporation 
Quarterly Dividend 


Notice is hereby given that 
a Dividend of EE PER 
CENT. for the current quar- 
ter, being at the rate of 


TWELVE PER CENT. 
PER ANNUM 
on the paid-up Capital Stock 
of the Corporation, has been 
declared, and that the same 
will be payable 
WEDNESDAY, THE 
SECOND DAY OF JULY 
next, to Shareholders of rec- 
ord at the close of business 
on the Fourteenth day of 
June, 1930. 
By order of the Board. 
WALTER F. WATKINS, 


Secretary, 
Toronto, May 14th, 1930, 


Economy that cuts down costs .. 
Appearance that builds prestige 


EVER has Chevrolet’s famous 
economy been so outstanding 

as it is today. And never before 
have Chevrolet’s commercial bodies 
been so smart and distinctive in 


appearance. 


Not only is the Chevrolet Six a 
powerful, dependable and econom- 
ical ttuck but its lasting good looks 
will build prestige for any firm. 
There is a model for every need, 


C. H. RANEIN 


MONTREAL STOCK EXCHANGE | 
MONTREAL CURB MARKET 


Royal Bank Building, Montreal 


. 


a 


BRITISH CANADIAN tRUST COMPANY | 
Incorporated by Special Ordinance 
(1901 Chapter 35) to Act as 
Executor, Administrator, Mortgage Loans, Authorized Trustee 
Trustee, Guardian Bankru 


of the Northwest Territories of Canada — 


in 


Rental Agents ptey 


INSURANCE 


Managers: BRITISH CANADIAN FINANCE, LIMITED 
LETaBRIDcE, aLeEra H. D. ROOD, Manager and Secretary 


{D.8 McMASTER '@ | 
{ 8.C. BEVAN 


Holt, McMaster €# Rankin 


Members: 


- 
, 


Telephone: MAnquerre 1263 * 


HAMILTONBRIDGE COMPANY 


LIMITED 


Designers, Fabricators and Erectors | 


of every class of 


Structural Steel Work 


Head Office and Works: 


HAMILTON 


CANADA 


Beauharnois Power 
Corporation Limited 


6% Collateral Trust Bonds 


Due Oct. Ist, 1959 


with stock bonus and purchase 


warrants attached 


NEWMAN, SWEEZEY & CO. - 


With all their greater power, 
strength and stamina—the new 
Chevrolet six-cylinder trucks are 
lower in first cost—and even more 
economical to operate and 
maintain! 


The great 50-horsepower six-cylin- 
der valve-in-head motor performs 


ranging from $485 for the commer- 
cial chassis up. 

See your Chevrolet dealer now and 
ask for a trial load demonstration 
of any Chevrolet model which in- 
terests you. It will convince you of 
Chevrolet's exceptional value in the 
low-priced field. 


Price 100 and accrued interest. 


| 


Limited 


Mf 


INVESTMENT BANKERS 
210 St. James Street West 


MONTREAL 


Tia ae 


with a smoothness and freedom 
from vibration that ensure long life. 
The improved carburetor and new 
hot-spot manifold contribute to 
Chevrolet’s amazing economy of 
both gasoline and oil. 


er 
Cr 
or 


And do not forget that the Chev- 
rolet coach or coupe makes an ideal 
salesman’s car for the fleet operator 
— providing six-cylinder smooth- 
ness with extreme economy. 


- Indicators 


Compiled Weekly by The Financial Post 


fl 


C.P.R, Gross Earn. (May 21) ... $ 
C.N.R, Gross Earn. (May 21) ... $ 
Car Loadings (May 24) oe..-ceve 
Stock Index (May 29) pesescvese 
Production— 

Pig Iron, tons (Apr.) pecssere 

Steel, tons (Apr.) ...es eocece 

Newsprint, tons (Apr.) » 

Automobiles (Apr.) « 24,287 

Boots and Shoes, pr. (Mar.) ++, 1,594,865 

Flour, bbls. (Mar.) coscsseceses 1,219,202 
Constraction— _ 

Building Permits (Apr.) ....- 

Contracts (May) » 3 
Labor— 

Employment Index (May) es-e 
Irade— 

Imports (Apr.) . 

Exports (Apr.) 
imports of Key Products 

Rubber, lbs. (Mar.) 

Cotton, Ibs. (Mar.) .. 

Sugar (Mar.) 

Petroleum, crude, gal. (Mar.) .. 

Coal, tons (Mar.) ...-cecee ee 
Exports of Key Products— 

Newsprint, cwt. 

Automobiles, No. 

Wheat, bush. (Apr.) 

Wheat, flour bbis. (Apr.) .-- 
Electric Power—Output— 

M. Kilowatt hours (Mar.) pecc 
Population— 

Emigration (Feb.) ...-++++« 

Immigration (Feb.) 
Finance— 

Failures, No. (Mar.) 

Failures, Liabilities (Mar.) .. 

Rank Debit (Apr.) 

Bond Sales (Apr.) 

Insurance Sales (Apr.) 
Wholesale Prices (1913—-100)— 
General Index (Apr.) . 

Iron 

Cottons, raw 

Grains 

Live stock See reese sesesee mes 


Weekly 
Comslative Ses Teas 
1930 1929 
3,936,000 2 61,936,000 $ 76,368,000 
5,164,986 $ 83,172,396 $ 99,400,856 
1,202,984 1,334,627 


mresee 


1930 
3,129,000 $ 
4,214,848 $ 

57.937 64,310 

939.6 955.1 
Monthly 
79,341 
122,102 
221,672 
41,901 
1,712,862 
1,631,182 


CHEVROLET MOTOR COMPANY OF CANADA, LIMITED 
Subsidiary of General Motors of Canada, Limited + + = OSHAWA, ONT. 


347,220 
492,965 
840,465 
185,310 
4,637,707 
4,928,875 


72,339 
102,681 
228,048 


304,600 
441,968 
$32,607 
70,923 
4,274,796 
3,438,320 


: ? A Reference Book 
: For Investors 


. “Canadian Corporation'Investments” covers 

a broad list of securities. It contains a 
summary of information previously published 

in offering circulars, revised as far as possible 
- toinclude recent changes in capitalization, 
properties, etc. It is of handy pocket size, 
and is designed for use by bond buyers as a 
source of ready reference. Copy on request. 


29,656,709 $ 
64,860,000 $ 


45,646,694 $ 72,606,927 
185,897,800 $ 205,701,900 


nee 2 a mae 
ih 4 aL Liana 


111.4 116.2 wossee Deveee 


350,011,903 $ 426,846,381 
280,536,600 $ 357,674,071 


97,517,207 8 
65,727,699 $ 


71,401,839 $ 
50,744,139 $ SAN CoEs 


26,046,052 ear 
48,244,967 
5,900,910 
186,511,805 
4,412,178 


12,273,648 
35,381 
64,572,100 
4,064,142 


4,324,882 


19,861,383 
28,457,423 
5,165,412 § 
235,193,922 
4,705,870 


11,764,573 
13,585 
26,747,758 
2,115,567 


4,444,728 


11,111,991 

16,671,430 
2,485,399 $ 

76,396,900 
1,651,606 


4,883,389 
15,528 
7,313,528 
720,050 


1,470,520 


3,722 
4,634 


8,457,139 
10,152,688 

1,740,023 § 
72.772,008 

1,627,591 


4,505,031 
6.308 
3,428,406 
451,395 


1,507,989 


3,217 
3,968 


201 205 467 
2 4,310,085 $ 2.960.089 $ 17,091,691 $ 13,143,172 
$3,082.071,979 $3,623,808,192 %12,200,540,088 $15,128,086,222 
$2,331,098 & 15,610,059 $ 194,890,251 § 140,814,686 
52,708,000 $ 53,333,000 $ 195,322,000 $ 200,757,000 
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EEN 2S SEE RON Aa NE ALIS Te mene 


Royal Securities Corporation 


be 244 St. James Street 330 Bay Street 
MONTREAL TORONTO 2 


Please send me “Canadian Corporation Investments.” 
N 
- Address 


P . 112 ton Chassis with De Luxe Panel Body 


ee 


94.5 
93.8 
116.2 
87.3% 
128.3 


cC.230 
7.308 Fe. ee BECAUSE PY T4249 CANADIAN 
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HARDY S. FERGUSON AND COMPANY 
Consulting Engineers 
200 Fifth Avenue, New York City 


Hardy S. Ferguson, Member A.S.C.E., A.S.M.E., E.LC. 
Moses H. Teaze, Member A.S.M.E., E.1.C. 
J. Wallace Tower, Member A.S.C.E., A.S.M. 


Pulp and Paper Mills Power Developments 


GEORGE F. HARDY 


Consulting Engineer 
305-309 Broadway, New York City, N.Y. 


Member: 
Am. Soc. M. E. Eng. Inst. Can. 


Paper and Pulp Mills 
Hydro-Electric and 
Steam Power Plants 
Plans and Specifications 


Am. Soc. C. E. 


Consultation 
Reports 
Valuations 
Estimates 


Abitibi Power & Paper - 
Company, Limited 
TORONTO, ONT. 


Owning and operating mills at 


Murray Bay, Que. Sault Ste. Marie, Ont. 


Beaupre, Que. Iroquois Falls, Ont. 
Sturgeon Falls, Ont. Smooth Rock Falls, Ont, 


Espanola, Ont. Fort William, Ont. 
Pine Falls, Manitoba 


Daily Capacity 2200 Tons Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Neseiocint Paper 
~ Kraft Pulp 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
' COMPANY LIMITED 


MAPLE LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY—BES7 SER VICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 
: (ALL-FORMULAE) 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


canadian Industrial Alcohol! Co., Limited 
MONTREAL CORBYVILLE 
TORONTO WINNIPEG VANCOUVER 


AND LUMBER 
Head Office 
QUEBEC, P.Q. 


, The 
Canada Power & Paper 


Corporation 


Total Daily Capacity of Plants: 
1,944 Tons of Newsprint 
125 Tons Pure Kraft Paper 
240 Tons Pure Sulphate Pulp 


also producing 


CARDBOARD, INSUL BOARD, WRAPPER 
and SULPHITE and GROUNDWOOD PULPS 


SAW MILLS AT PEMBROKE, ONT., produc- 
ing White Pine, Red Pine and Spruce Lumber 
Pickets, Laths, etc.— Annual Capacity of 
25,000,000 F. B. M. 


Successor and Operating Company of 
Belgo-Canadian Paper Company Limited, 
Shawinigan Falls, Que. 

St. Maurice Paper Company Limited, 
Cap de la Madeleine, Que. 
Laurentide Company Limited, 
Grand’Mere, Que. 
Laurentide-Ottawa Compan | 

Limited’ _ies 
Pembroke, Ont. 


Port Alfred Pulp and Paper 
Corporation, 
Port Alfred, Que. 


Wayagamack Pulp and Paper Co. 
Ltd 


Three Rivers, Que. 


MONTREAL-QUEBEC |=-4395 5 


HYDRO MAY TAKE 
ABITIB’S POWER 
SOUTH AT HUNTA 


Power Route For Two Big 
Buyers is Same For 
Sixty Miles 
The opinion expre:sed some weeks 
ago by The Financial Post that the 
Hydro Electric Power Commission of 
Ontario would probably find it wise 
to take its 100,000 horsepower from 
Hudson’s Bay Power Co., a subsid- 
iary of Abitibi Power & Paper Co., 
at Hunta, a point on the Canadian 
National Railway about 32 miles 
direct by South Island Falls Junc- 
tion, has been strengthened by a visit 

to Northern Ontario. 

That would mean that its $3,000,- 
000 transmission line would start 
from a sub-station erected at this 
point instead of sixty miles north at 
Abitibi Canyon, as most newspaper 
reports have taken for granted. 


Power Goes North First 


Power for the contractor who will 
build the big dam at Abitibi canyon 
will probably be provided by a trans- 
mission line constructed Northward 
from Island Falls power plant of the 
Abitibi Electric Development Co., 
another subsidiary of Abitibi Power 
& Paper Co. Whether that will be a 
temporary power line, or it will be 
made at once a permanent structure 
capable of bringing back the full 
275,000 horsepower to be developed 
initially at Abitibi canyon, has not 
been announced. The plain facts of 
the case, however, are that both 
Abitibi Power and Ontario Hydro 
Electric Power Commission will in 
the natural course of events, bring 
their power to or near Hunta where 
the Abitibi power would be taken 
East and South while Hydro Electric 
Commission power would continue 
almost on a straight line down to 
Sudbury. As the two markets for the 
275,000 horsepower to be developed 
initially at Abitibi canyon have 
therefore a common route to that 
point at Hunta on the Canadian 
National Line twelve miles west of 
Cochrane, it is an obvious conclusion 
that the Hydro Electric Commission 
in the interests of economy may take 
their power at Hunta. 

Because the Abitibi Power & Paper 
Co. had through its subsidiary a 
transmission line running from Is- 
land Falls power development to 
Hunta, east to Cochrane and down 
to Iroquois Falls, it had been thought 
that the new power might be sent 
over the same line. Electricians in 
the north, however, stated to the 
Financial Post -representative that 
th: original line could not stand 
such a heavy load and that an en- 
tirely new line to Hunta along the 
present right of way would be the 
probable method followed. 

The Government’s transmission 
line from Hunta to Sudbury will be 
nearly 190 miles long if it goes as the 
crow flies, much longer if it cannot 
do that. 


MERSEY PAPER CO. 
MEETING ROUTINE 


Output Has Been Around 
Capacity Since Mill 
Started 


From Our Own Correspondent 


MONTREAL. — Full production was 
achieved by the Mersey Papef Co., four 
months after operations commenced, 
according to a statement made by Col. 
C. H. L. Jones, president, at the annual 
meeting of the company. Although only 
equipped for the production of 250 tons 
a day, an output of approximately 275 
tons a day has been reached on certain 
days during its period of operation last 
year. 

The business under consideration at 
the annual meeting largely dealt with 
the mill’s construction, covering the 
|year up to December, 1929. It was 
| pointed out that every forecast figure 
|of the past as to the cost of the plant 
| and its profits had been borne out. The 
| cost of the mill was within the original 
estimate and results since the mill 
}commenced operation warranted fur- 
ther development and expansion. Plans 
| for the enlargement of the plant and 
| for increased production were consid- 
ered but no definite decision was 
| arrived at. 
| The original board of directors was 
| elected without change. It is composed 
|of the following: Col. C. H. L. Jones, 
| J. McG. Stewart, K.C., Frank Stanfield, 
|M.P.P., John C. McKeen, Col. J. L. Mil- 
ler, W. H. Chase, and J. P. Douglas, 


Price Bros. Move Staff 
Into New Headquarters 


From Our Own Correspondent 
MONTREAL. — Administrative and 
sales offices of Price Brothers and Com- 
pany and its subsidiary companies are 
now located in Price House, the com- 
pany’s new eighteen-story building in 
Quebec. The extensive Price interests 
in lumber, newsprint, and insulating 
board are thus housed in a new struc- 
ture especially built for their needs, 
with every facility for the prompt and 
efficient despatch of business. 
_ The building is of fireproof construc- 
tion, faced with limestone, and is thor- 
| oughly modern in appointment through- 
out. The high ceilinged lobby leads 
| through to the rear, where high-speed 
elevators communicate with all floors. 
All upper floors, beginning at the 
seventh, are occupied by Price Brothers 
and Company. All floors below the 
seventh are leased to tenants in finan- 
cial and professional lines. 


Powell River Co. Makes 
Grant to University 


From Our Own Correspondent 
_MONTREAL. — The Powell River 
Company, Limited, has made a second 
grant of $5,000 to the University of 
British Columbia, for the continuance 
of research work, to improve the color 
| of newsprint, 

Newsprint mills in British Columbia 

have been faced with an obstacle in a 
certain discoloration of their product, 
and it has been the research task of 
Prof. Wilfred Sadler, head of the 
department of dairying in the agricul- 
| tural faculty, and Dr. Clyde Eagles, his 
assistant, to discover a_ practical 
remedy. 


| Abitibi’s Woods Operations 
at Lake Head to be Central 


From Our Own Correspondent 

MONTREAL.—With a view to the 
attendant operating benefits, it has 
been decided to organize a single unit 
for handling all the woods operations 
at the head of the Lakes of the Fort 
William division of the Abitibi Power 
and Paper Company, the Thunder Bay 
Paper Company, and Provincial Paper 
Limited. 
_These are exclusive Abitibi opera- 
tions, with the exception of the 
Thunder Bay Paper Company, in which 
Canada Power and Paper Corporation | 
owns a half-interest. Operations, how- 
ever, are carried on by Abitibi, 
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Canadian Pulp and Paper Industry 
Elected Vice-President NEW BRUNSWICK 


Se 
Cc. B. THORNE, 
who has been elected vice-president in 
charge of sulphite manufacture of Cana- 
dian International Paper Company. 


B.C. PULP CLEANS 
UP ACCUMULATION 
OF PULP SUPPLIES 


Cash Position Strengthened 
—NMills Now Operating 
at Capacity 
From Our Own Correspondent 


MONTREAL.—Operations of the 
Woodfibre and Port Alice plants of 
the B. C. Pulp and Paper Company 
are being carried on at capacity at 
present, production totalling in ex- 
cess of 200 tons of pulp per day. 

The quality of the company’s prod- 
uct has been greatly improved dur- 
ing the past year, and as a mark of 
this, small but regular shipments 
of bleached pulp have been made in 
Eastern Canada, competing with the 
best products from Eastern spruce. 
During the past year the water sup- 
ply at the Woodfibre plant, a prime 
necessity in the manufacture of 
clean pulp, has been ‘protected by 
means of a pipe line tapping a new 
source from the mountains. 

Clean Up Stock 

Lawrence Killam, managing di- 
rector of the company, is authority 
for the statement that actual oper- 
ations for 1929 were about equal to 
those of the previous year. On ac- 
count of changing the markets for 
some qualities of pulp, stocks were 
accumulated at the end of the year 
to an extent which temporarily af- 
fected the cash position of the com- 
pany. ‘These stocks were complete- 
ly moved during January and Feb- 
ruary this year, thus putting the 
company back into a strong cash 
position. 

Investigations have been carried 
on for some time looking toward the 
more economical use of wood in 
plants, as well as the use of tops 
of trees, which, till now, have been 
too expensive to handle. Favorable 
developments in this connection are 
expected this year. 

Wood Supply Plentiful 

About half of the company’s log 
requirements are bought on the open 
market, a quarter is cut in the com- 
pany’s own timber limits, and the 
balance is purchased from contract- 
ors, whose operations are carried 
on entirely for the company’s oper- 
ations. 

At present, in the cutting of cedar, 
spruce and’ fir for the market, the 
interspersed hemlock must be cut at 
the same time. The amount of hem- 
lock cut is in excess of local require- 
ments for lumber, and is used by the 
pulp and paper mills. 

It is interesting to note that out of 
a total of 2,000,000,000 feet of logs 
cut for all purposes in British Col- 
umbia last year, approximately 75,- 
000,000 feet were used in the two 
pulp mills of the British Columbia 
Pulp and Paper Company.’ 


US. ADVERTISING 
LINAGE DECLINES 
SLIGHTLY IN APRIL 


Situation Improves, How- 
ever, as Loss Less Than 
That Shown Recently 


From Our Own Correspondent 

MONTREAL.—Distinct improve- 
ment in newspaper linage appears 
in the totals for April business car- 
ried in 209 dailies and 118 Sunday 
newspapers published in seventy-one 
cities of the United States, accord- 
ing to records compiled by Editor and 
Publisher. The total linage for 
April was 4.2 per cent behind the 
total for that month last year, a 
smaller percentage of decline than in 
any recent month. Loss on daily 
linage alone was 1.4 per cent while 
the drop in Sunday newspaper linage 
was 16.6 per cent. 

Display classifications in daily issues 
are either ahead of or not far behind 
last year’s record figures. Local adver- 
tising in daily issues surpassed last 
year’s record by 68/100 of 1 per cent. 
Sunday local advertising was off 8.8 per 
cent, and on the combined daily and 
Sunday total. local advertisings’ drop 
was only 9/10 of 1 per cent. 

National advertising in daily issues, 
with automotive and financial not in- 
cluded, gained 6.9 per cent, while Sun- 
day national fall-off .2 per cent. The 
combined daily and Sunday totals show 
a gain of 4.1 per cent. 

Automotive showed a loss in both 
daily and Sunday issues. Daily linage 
was off 14 per cent, while Sunday 
volume dropped 41 per cent behind 
last year. The combined daily and 
Sunday loss was 25 per cent. 

< _ Some Show Gain 
; Financial advertising showed a gain 
in daily issues of 5 per cent, but drop- 
ped 14 per cent in Sunday issues. The 
combined daily and Sunday total shows 
a gain of 2.7 per cent. 

Classified continues to decline. Its 
loss is 11 per cent daily, and 14 per 
cent Sunday, the combined daily and 
Sunday loss being 10 per cent. 

Legal advertising shows a loss both 
daily and Sunday, for the first time 
this year, reflecting possibly a decline 
in the volume of tax sale and fore- 
closure copy, which was plentiful in 
reports covering the first three months 
of the year. 

Daily linage, it is apparent, would 
have surpassed last year’s record if 
classified were omitted from the total, 
display classes being almost 1,000,000 
lines ahead of the April. 1929, total. 
All classifications showed losses in the 
Sunday volume. 

The total linage for April, 1930, was 


GUARDS CLOSELY 
- FOREST WEALTH 


Adopt Conservation Meth- 
ods in View of Big 
Stake in Forests 


From Our Own Correspondent 

MONTREAL.—With a capital in- 
vestment of over $60,000,000 in its 
forest industries, and an annual pro- 
duction valued ;at $30,000,000 or 
more, New Brunswick is vitally in- 
terested in the protection of its 
timberlands. It has been estimated 
that 65 per cent of the province’s 
land area is covered by merchantable 
timber and the problem of keeping 
this area immune from forest fires, 


is one to-which the government de- 
votes a gréat deal of attention. 

The following radio address on the 
need for conservation of New Bruns- 
wick’s forests, by Hon. Charles D. 
Richards, minister of lands and 
mines, sets forth clearly the impor- 
tance of this natural resource and 
the steps which the government is 
taking to conserve the forests: 

“New Brunswick has been especially 
fortunate in its forest fire losses dur- 
ing the past several years since the 
disastrous season of 1923 when the fire 
losses in this province reached enor- 
mous proportions, But, never during 
this period has there been a year when 
the spring forest fire has been so great 
as it has been this season. This condi- 
tion resulted from the lack of rainfall. 
A number of fires resulted, perhaps a 
somewhat larger number than during 
the same period in other years, but, 
considering the hazard, I feel that the 
fires have not been unreasonably large 
in number and that the situation gen- 
erally has been coped with in a satis- 
factory manner. The losses have been 
small, considering the danger to which 
our forests have been exposed, and the 
experiences of our neighbors on all 
sides of us. 

“The importance of the forest indus- 
tries to New Brunswick’s prosperity 
will be fully appreciated when it is 
understood that sixty-five per cent of 
our province is forested and that the 
total value of our forest products last 
year exceeded $30,000,000, of which 
$9,000,000 was produced by our pulp 
and paper mills. Two hundred and 
thirty sawmills, three pulp mills, two 
pulp and paper mills, thirty-one sash 
and door factories, five box mills, 
twelve barre] plants and many smaller 
industries utilizing wood supplies con- 
tributed toward this gross production 
value of $30,000,000. 


Paper Industry Helps 


“The new pulp and paper mills that 
have recently been opened together 
with the enlargement of existing 
lants, when fully operative, will add 
2,000,000 to the wages paid in the 
cutting of pulpwood apd in the paper 
mills and approximately $7,000,000 to 
the value of the forest production of 
the province, making the total value of 
our forest products in the vicinity of 
$37,000,000. From these woods’ opera- 
tions the province of New Brunswick 
receives in the form of territorial 
revenue collected by the Department of 
Lands and Mines in excess of $1,200,000 
annually, over $800,000 of which is 
stumpage and this amount is supple- 
mented by rentals and other charges. 
“Since the department was organized 
in 1861, 69 years ago, the total terri- 
torial revenue produced has reached a 
figure considerably in excess of $25,- 
000,000 of which over one-half, or 
approximately $12,500,000 has been paid 
into the department in the last ten 
years. These figures indicate quite 
clearly that our forest areas con- 
tribute materially to the income of the 
province as well as being one of the 
most important contributing factors 
toward the general prosperity of our 
people. 

“The capital investment in New 
Brunswick's forest industries of all 
kinds has now reached over $60,000,- 
000 and the necessity of proper forest 
management and protection of our 
great forest assets cannot be too 
greatly emphasized. The fire hazard is 
great and seems to increase from year 
to year. 


Extend Protection Services 


During the past two years, however, 
a very substantial expansion has been 
made in the various forest protection 
services in the province. This applies 
to the Department of Lands and Mines 
Forest Service as well as to private 
organizations. Many new lookout 
towers have been erected, telephone 
lines constructed, patrols better organ- 
ized and increased quantities of fire- 
fighting equipment cached at strategic 
points. This organization, together 
with one other factor— perhaps the 
most important of all—the co-operation 
and support of the whole people of 
the province—made the fire loss last 
year, despite the extremely hazardous 
season, one of the lowest on record. 

“We have in New Brunswick what is 
regarded as an efficient forest service, 
charged with the duty of protecting our 
forest assets from the fearful menace 


of the fire hazard. The whole province 


is divided into five districts, each under 
an inspector, who reports direct to the 
chief of the service whose headquarters 
are at the Department of Lands and 
Mines in Fredericton. Each of these 
five inspectorial districts is divided into 
smaller districts in charge of a per- 
manently employed forest ranger. We 
have twenty-six of these districts. In 
addition we have sixty forest patrols, 
each of whom is equipped with a time 
clock and whose duty it is to patrol 
certain defined forest area. Others em- 
ployed in various capacities in the for- 
est service bring the total of the per- 
manent personnel up to about 150. We 
now have 25 lookout towers in opera- 
tion, this number including those oper- 
ated in conjunction with several of the 
timber organizations; each of the fire 
towers is sone with telephone con- 
nection and we have at the present time 
two more lookout towers under con- 
struction. 


Still Need Co-operation 

“But despite all the forest, service 
may do, despite all the energy and 
efficiency of the members of the ser- 
vice, their work will be ineffective, will 
be almost useless without the co-opera- 
tion and support of every citizen of 
the province. 

“Our records show that 90 per cent 
of our fires in this province are caused 
by human carelessness, the lighted 
match or cigarette thrown carelessly 
away, the camp fire that was burning 
and was not thoroughly extinguished. 
This condition should not exist. It need 
not exist if those who go into the for- 
est will realize their own interest and 
their own responsibility.” 


Sydney Roofing and Paper 
Planning New Board Mill 


From Our Own Correspondent 


MONTREAL. —It is understood the 
Sydney Roofing and Paper Company is 
planning to erect a factory for the 
manufacture of insulation board from 
the waste material of shingle mills. 

_ The new plant is to be built on the 
industrial reserve at Victoria, and is 
estimated to cost $200,000, 

155,945,078 lines daily, and 30,512,821 
lines Sunday, against last year’s figures 
of 158,169,316 lines daily, and 36,513,- 
566 lines Sunday. 


Here is the latest convert to the eight-cy 
one of a new eight-cylinder line announc 


linder automobile — a five-passenger sedan, 
ed in Canada this week by Willys-Overland 


Sales Co. 


SLOWING DOWN 
NEWSPRINT MILL 
ACTIVITY LIKELY 


Drop in Advertising May 
Accentuate Seasonal 
Slackness 


From Our Own Correspondent 

MONTREAL, — The next two 
months or so are likely to prove 
difficult ones for the newsprint in- 
dustry. July and August generally 
reflect a seasonal slackness, as ad- 
vertising tends to fall off during the 
summer period in the United States. 
In itself this is no serious matter, 
but the decline in advertising line- 
age which has already been revealed 
may show a still stronger contrast 
with figures of the same period in 
previous years. 

Periodical advertising in national 
publications in the United States dur- 
ing the first four months of the cur- 
rent year was 4 per cent less than 
in the first four months of 1929, while 
newspaper advertising in 30 leading 
periodicals for the first four months 
was 8 per cent less than for the same 
period for 1929 and 5 per cent less 
than in 1928, 

However, production of Canadian 
mills has held up fairly well to date 
and at the end of April showed a de- 
cline of only about 8,900 tons. Though 
this may show a still further decline, 
the figures, in face of current busi- 
ness conditions in the United States, 
may be considered satisfactory. 


Effecting Economies 

To offset the somewhat dark clouds 
on the horizons of the newsprint in- 
dustry there are two factors which 
should be considered. First, the con- 
solidations which have taken place 
among the leading operating com- 
panies is a strengthening factor and 
lresultant economies and/more effici- 
lent production should ‘mark their 
consummation. 

St. Lawrence Corporation, the most 
recent merger to be effected, repre- 
lsents an alliance of St. Lawrence 
Paper Mills, Brompton Pulp and 
Paper and Lake St. John Pulp and 
Paper Company and the combined 
tonnage of the three mills places the 
new company third on the list of 
Canadian newsprint companies as far 
as output is concerned. 

Newsprint manufacturers are get- 
ting down to business in their at- 
tempts to make the best of the pre- 
vailing situation. Canada Power and 
Paper and Abitibi have both absorb- 
ed other companies and the effecis 
of the consolidations, though they 
may take some time to reveal them- 
selves, should undoubtedly tend to 
strengthen not only these concerns 


but the structure of the whole indus- 
try. 
The question of price !s the second 
vital factor which confronts the 
manufacturers. This matter must 
necessarily lie dormant for the time 
being, but it is encouraging to know 
that the situation is vastly improved. 
The relations between Canadian 
manufacturers and American ‘pub- 
lishers, which were not too good, are 
now resting on more solid founda- 
tions. 

The attempt to raise the price of 
newsprint was not greeted with en- 
thusiasm on the part of the Ameri- 
can publisher and he made it quite 
clear that if further efforts were 
made to increase the cost of his re- 
quirements he would take definite 
steps to get his needs from other 
sources. While such a course was 
open to argument it was obyious that 
the price increase had only bred an- 
tagonism and subsequent confer- 
ences led to an amicable settlement 
of the point. 

Liason work has beer entrusted to 
new hands and the present relation- 
ship is- understood to be excellent. 
While an increase in price of news- 
print is out of the question at the 
moment, the publishers have inti- 
mated that gradual increases will be 
in order over the course of the next 
few years. 

Such an occurrence can only prove 
beneficial. With costs in the Can- 
adian mills cut to the bone, as they 
will be at the end of the year, and 
further economies effected through 
consolidations, the effect of a better 
price for their product shoujd have 
an immediate reflection in ings 
of the Canadian newsprint com- 
panies. 

Production is now fairly well es- 
tablished and there is little additional 
tonnage in view. The James Mc- 
Laren mill, with an output of 250 
tons daily, will come into production 
in August, otherwise there are no 
other additions. 

In the meantime there is a possi- 
bility of some lean months direct] 
ahead of the industry which will 
probably make the road of the manu- 
facturer rougher than he has travel- 


led so far. But the slump shen 


only be temporary and the ox 
for the long pull can only re 
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Let us solve your 


BOILER 


PROBLEM 


Whether your problem is the efficient heating of 
a small store, an office building, or a giant apartment 


house, our experience and engineering knowledge can 


i 


be of great assistance to you. 

Let us work out your problem. None too small—or too 

large. Our engineers know their job. Our machinists 
know their’s. Our shops are equipped to do every kind 
of work—Boilers, Tanks and Special Plate Work, 


including Hydraulic 
Machinery. 

Give us the word 

petent engineer 


Turbines and Transmission 


and we will send a come 
to discuss with you and 


offer his advice on any heating or 


mechanical problem you 


have in mind, 
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Your Investments 


Investment questions and problems submitted by subscribers of The Financial Post 
be answered by letter and those of general interest will be published on this page. 
We cannot extend this service to non-subscribers. A two-cent stamp or stamped 


envelope 


B.C. Power 
» Please pe me the details of and 
weur opinion on the 5% per cent re- 
ing bonds of British Columbia 
wer due in 1960. I wish to be assured 
Wafety of —- and a fair yield 
fmbined with good marketability. 
The $10,000,000 bond issue of 30 
er 5% per cent first refundin 
ad collateral trust sinking fund gol 
series A, due March 1, 1960 is 
gred by a trust deed constituting a 
% specific mortgage and charge 
the debentures, securities, and 
ss of subsidiary companies. The 
ds are additionally secured by the 
| floating charge of the trust 
covering all the corporation’s 
not covered by the specific 
These specific and floatin 
gover all of the corporation’s 
ests in assets acquired after the 
eution of the trust deed. The 
made on March 1 this year. 
nce is callable in whole or 
‘on any interest date on 60 days 
se at 105 and accrued interest on 
fore March 1, 1935 and there- 
‘at % of 1 per cent less for each 
subsequent years or fraction 
and accrued interest. The 
ing fund is sufficient to retire 
naturity 1/3 of the bonds of 
A. 


we issue is being used to reim- 
@ the treasury for advances to 
diary companies for capital 
mditures already made and to 
de funds for the construction of 
rst stages of the Ruskin and 
we River Power developments, 
ges from which, it is expected, 
Mmaterially increase the earnings 
le corporation. ; 
‘interest appears to be amply 
ected by net revenue as shown 
i income statement for the year 
led June 30. The chief security, 


the company for expansion 
nings over the next ten years. 
ential element in this is the 
on in population of Vancou- 
, Which ‘has been going on for a 
sade at a record rate. Demand for 
fer and gas has kept pace and 
fe seems no reason that, except 
interruptions: through business 
fessions occasionally, this prog- 
is'should not continue. 
bonds should have a good 


~ 


E. think that International 
el is a good buy at present levels? 
at class of mining stocks offers the 
-opportu aw for investment at the 


tional Nickel holds promise 
appreciation over current 
for a long hold. 
s of nickel are expanding 
‘and the company is meeting 
d by expansion of plants 

ig properties. 
mber of the dividend-paying 
ueks are selling to return an 
le yield and should prove sat- 
3 urchases. We would not, 
venture to express an opin- 
'# short turn on the market, 
§ our opinion on the long hold 


‘Tri-Continental Corp. 
advise me as to the present 
rate and market quotations 

erred and common stocks of 

Sontinental Corp. What is your 

fon of this investment trust? 

fri-Continental Corp. was incor- 
ated January 4, 1929, in Maryland 
y, hold and sell securities of all 


‘Hinis,and to participate in under- 


tings and syndicates. In January, 

his company, tegether with the 
-Continental Allied Corp. con- 
dated intq one investment trust 
the e of Tri-Continental 


On. January 1 last, it had out- 
g $43,36500 6 per cent 
inlative preferred $100 par value 
‘and 2,020,150 shares of no 
‘Value common stock. The pre- 
stock is redeemable at $110 

L Vote: for share with com- 
f stock, There are warrants 
i to it permitting purchase 
Mfommon shares at $22.50 a share 
: time limit. The initial divi- 
fon the 6 per cent stock of the 
company was paid on April 
‘Meholders of record March 14, 1930. 
yments have been made on 


‘Simon stock as t 


yet. 

company’s last published list 
‘@weurities is an impressive one, 
‘4ri-continental common stock is 
Mon the New York Stock Ex- 

ige and 1930 sales have ranged 

pa high of 20% to a low of 14. 
May 6, this stock closed at 15's. 


SS. 


On the New York Curb the warrants 
closed at 6%. The 6 per cent prefer- 
red stock.sold on the New York Stock 
Exchange the following day for 93. 

The Financial Post follows the 
plan of not giving investment advice 
concerning American stocks but as 
there is some Canadian interest in 
Tri-Continental Corp. we may say 
that all the information we can get 
from the United States leads us to 
believe that holding over a term of 
veees would probably prove profit- 
able. 


Upper Canada Trust 

I should like your opinion as to the 
Upper Canada Investment Trust, Ltd., 
preferred stock. Would this be a safe 
investment? How do you consider the 
class A and class B stock? 

Upper Canada Investment was 

formed toward the end of 1928. Its 
experience for the first three-quar- 
ters of 1929 was good, and dividends 
which came from cash secured 
through the sale of rights, were earn- 
ed three times over. There is no 
statement as yet as to the experience 
of the company during and since the 
market crash. On November 18, 
1928, it was announced that the di- 
rectors had elected John L. Walton, 
as vice-president and general man- 
ager. 
__ We could not at this stage state 
if the preferred is a safe investment. 
It is a speculation on the ability of 
Mr. Walton and the directors to in- 
vest money in a way to bring 
a@ greater return than you yourself 
could. Experience and character and 
judgment are the three most neces- 
sary qualifications in the manager 
of an investment trust, and the best 
way to judge these is the result of 
operations. For safety, it would be 
better for you to defer investment 
for a few years until the methods and 
success of the company are made 
apparent in financial statements. 


Roby’s Products 

Please give me your opinion of the 
stock of Roby’s Products Ltd. I own 
two units, partly paid rp. 

Those who buy shares in Roby’s 
Products, Limited, should do so know- 
ing that the stock will not be easily 
marketable, and that in any case it 
will be a long hold, even with the 
company realizing the expectations 
of its promoters. 

The company is a smal] manufac- 
turer of special and regular brands 
of paint. Information from the com- 
pany is that it is making fair prog- 
ress, but it must be remembered that 
it is competing with large compa- 
nies of long standing, The issue is 
therefore speculative. Payment of 
dividends on the preferred stock has 
been deferred. We would not advise 
further outlay beyond what you have 
already contracted to pay. 


Enamel & Heating 

I would like to get full information as 
to the financial] position and the present 
and future prospects of Enamel & Heat- 
ing Products. 

The common stocks of Enamel & 
Heating Products earned $3.87 a 
share in 1929 and is paying at the 
rate of $2.00°'a share, per annum. 
The company earned sufficient to 
pay the first dividend both in 1926 
and 1927. The figures for 1928 are 
not given, but the earnings of $3.87 
a share covers twenty-one months, 
ending December 31, 1929,’ during 
which $3 a share was paid. 

The record of the company for the 
last five years, therefore, shows ad- 
vancing earnings, a policy of expan- 
sion and a working capital provision 
which is cman | enough to withstand 
ordinary assaults. Proposals to merge 
Enamel & Heating with Port Hope 
Sanitary Mfg. Company were drop- 
ped, in view of the appointment of a 

rovisional liquidator for H. 

obinson & Company, who were 
handling the negotiations. With 
tariff ns. however, the com- 
pany should make progress under its 
own steam. 


Preferred Stocks 

At the present time I should imagine 
that one could purchase some good 
preferred stocks to give an attractive 
yield. I would appreciate it very much 
if you could name a number of these 
stocks that would prove. satisfactory 
from both a yield as well as a safety 
standpoint. 

We would suggest the following 
preferred stocks as likely to prove 
over a term of years satisfactory 
from both a yield, as well as a safety 
standpoint: 

Canadian Western Natura] Gas, 
Light, Heat & Power—6 per cent 
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participating preference shares at 96 
yielding 6.25 per cent. E 

Abitibi—6 per cent preferred yield- 
ing 8.09 per cent. 

Canada Steamship—6 per cent 
preferred at 72 yielding 8.33 per cent. 

Canadian Canners—6 per cent pre- 
ferred at 90 yielding 6.66 per cent. 

Goodyear Tire— r cent pre- 
ferred at 107% yielding 6.51 per 
cent. 

International Paper & Power 7 
per cent preferred at 82% yielding 
8.48 per cent. 

Maple Leaf—7 per cent preferred 
at 95 yielding 7.86 per cent. 

Howard Smith Paper—6 per cent 
preferred at 84 yielding 7.14 per cent, 

Steel of Canada—1.75 preferred at 
39 yielding $4.48. 

Windsor Hotel—6% per cent pre- 
ferred at 82% yielding 7.87 per cent. 

Winnipeg Electric—7 per cent pre- 
ferred at 102 yielding 6.86 per cent. 


Dominion Development 
Will you please furnish us some in- 
formation if you have any, on Do- 
minion Development Corp., of Trenton 
Ont., and what should be the actual 
value of the common shares? 


Dominion Development Corpora- 
tion shares have no value so far as 
we can learn. The company is no 
longer in operation. 


Anglo-American Royalties 

We enclose a prospectus of the Anglo- 
American Royalties & Shares Corp. and 
will appreciate your opinion and any 
other information which you may have 
upon it. We are informing our clients 
that it can only be looked upon as 
speculative investment but the weight 
of your opinion will go a long way to- 
ward guiding some of our customers. 

In our opinion you are quite cor- 
rect in informing your client that the 
7% per cent 15-year convertible 
gold debentures of Anglo-American 
Royalties & Shares Corp. and the 
class “A” common shares, which are 
sold in units of one $10 debenture and 
one class “A” common share at 
$13.50 per unit must be regarded as 
a speculative investment. Such com- 
panies generally return a_ large 
dividend for some years, the stock is 
not easily marketable as a rule, and 
those who purchase it should con- 
sider part of the dividend as return 
of capital. 

On the other hand, the directors 
and the principal shareholders of this 
company are prominent business men 
of Toronto and they appear to hate 
selected a good man in the southern 
states to select royalties. The judg- 
ment of the man who selects the 
royalties is the principal factor in 
the situation of such companies. 
There is heavy depreciation on most 
oil wells brought in, some ae 
that the total value should be charge 
off in two years and others thinking 
that three years are sufficient. 

Subject to these qualifications, 
that is, the lack of marketability until 
the company has sold its securities 
and has listed them on a reputable 
exchange, and the very nie require- 
ment for depletion, we feel that pur- 
chasers of these units will be 
a run for their money. 


Hamilton United 

What is the position of Hamilton 
United Theatres? In what way is the 
company connected with Famous Play- 
ers? Would you recommend purchase 
of the common shares? 

Net profit of Hamilton United 
Theatres Ltd., for the year ending 
August 30, 1929, amounted to $31,740 
and the dividends on preferred stock 
to $68,941 which provided for the 
dividends up to June 1, 1928. In the 
previous year the net profit had been 
$98,446 and $82,730 had been paid 
on preferred stock which were then 
paid to March 1, 1927. Since that 


ven 


Bp. | time there was considerable expense 


for sound equipment which may have 
had some bearing on the situation. 

An agreement has been made with 
Famous Players Canadian Corp. 
whereby the latter operates the Capi- 
tol and Pantages theatres of Hamil- 
ton United Theatres from March 1 
last. The controlling interest in the 
stock is probably held by Famous 
Players. On the whole it would seem 
to be better policy to confine any 
purchases of movie stock to the large 
companies with diversified opera- 
tions in many districts. 


Western Savings & Loan 

I would like to know what you think 
of the Western Savings.& Loan Associa- 
tion. Is its first mortgage savings 
certificates, bearing 6 per cent a good 
investment? 

The Western Savings and Loan 
Ass’n with headquarters in Win- 
nipeg, is subject to continual audit 
and to government inspection. So 
long as it is conducted on its present 
basis, the likelihood is that money 
entrusted to it would be in perfectly 
safe keeping. It was the first com- 
pany of its kind to be organized in 
the province and has been in exist- 
ence since August, 1927. 

The money received in connection 
with its saving certificates are in- 
vested in. first mortgages. With con- 
tinued good management, it should 
be a safe outlet for funds. 


Hiram Walker-G. & W. 

On the advice of my broker, I pur- 
chased 100 shares of Hiram-Walker at 

25, followed by a further purchase of 
200 shares at $19. I have been wonder- 
ing whether it would be safe to make 
another purchase of 300 at present 
market values, ; 

Would this be a wise move or not 
and would I be holding too many shares 
of the one stock? 

Your purchase of Hiram Walker 
at 25 shows you a yield of four per 
cent, at 19 a yield of more than five 
per cent, and if you purchased around 
current market levels 800 shares it 
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would show you a yield of about nine 
per cent. The company is in an ex- 
ceedingly strong financial position, 
is diversifying operations, has 13,- 
000,000 gallons of spirits in store, ail 
paid for, and has current earnings 
above dividend necessities. 

The stock is depreciated because 
of recent legislation at Ottawa, be- 
cause of public uncertainty as to the 
risk involved in finding foreign mar- 
kets under present conditions, be- 
cause of the legal hazard attending 
the marketing of intoxicating bever- 
ages in the United States and because 
it is feared that the attempt to mar- 
ket on the Atlantic Coast through 
Saint Pierre and Nassau because of 
recent decision at Ottawa will mean 
that it will be marketed where there 
is intense competition and at much 
lower prices than have reigned in 
recent years. In spite of all this, 
Hiram Walker has as good a chance 
of coming through in good shape as 
any other company engaged in the 
same business and probably a better 
chance than any other Canadian 
company. : 

There is a possibility that the great 
increases in storage capacity by all 
Canadian companies in recent years 
may mean by one of them, if pressed 
financially in the next few years, an 
unloading at under market rates, 
which would be bad for all com- 
panies. > 


Cons. Investment Corp. 

About one year ago I purchased 
some bonds of the Consolidated Invest- 
ment Corp. of Canada. These bonds 
carried free warrants for ten shares 
common for each $1,000 bonds, and also 
carried warrants to subscribe before 
1984 for five common to each $1,000 
bond, at $30 per share. 

Will you kindly let me have a report 
on this company, and tell me whether 
I have made a safe investment? 

We would consider the bonds of the 
Consolidated Investment Corp. of 
Canada an excellent investment for 
you. The free warrants for ten shares 
common for each $1,000 and the 
warrants to subscribe before 1934 
for five common to each $1,000 bond 
at $30 a share give an additional 
speculative attraction to the invest- 
ment, 

The company has excellent man- 
agement. 


Investors’ Syndicate 

T should like your candid opinion of 
investors’ Syndicate of Minneapolis. 
The 5% per cent cumulative bond of 
this company appears very attractive 
but I should like to know if the com- 
pany can pay that rate of interest and 
yet carry on its business with perfect 
safety to the bondholder. 

The statement for 1929 of Inves- 
tors’ Syndicate of Minneapolis 
shows the company to ‘have a very 
strong position. Advices from the 
United States to The Financial Post 
are that the company is well con- 
sidered and should be able to make 
good at maturity for every 5% per 
cent cumulative bond issued. Such 
bonds, however, should only be pur- 
chased if the buyer is absolutely 
sure that he can keep the payments 
up to maturity. / 


Imperial Royalties 

Kindly give me your opinion on 
Imperial Royalties & Petroleums as an 
investment for a business man. 

It is impossible to give a consid- 
ered opinion on such a company as 
Imperial Royalties & Petroleum. 
Companies of this character have 
been paying large dividends on their 
stock for some years in Canada but 
at the same time agents have been 
selling other stock on the basis of 
these dividends paid. As the com- 
pany desires especially to sell its 
stock and not to buy it back, mar- 
ketability of such stock is quite low 
and in view of the heavy depreciation 
which should be charged conserva- 
tively against oil royalties, part of 
the dividends received should be con- 
sidered as return of capital. 

When so considered, the dividends 
are not so high as they might other- 
wise appear. It is difficult at this 
distance to know with what judg- 
ment the people who choose and buy 
the royalties in the southern part of 
the United States are operating and 
to know whether sufficient amounts 
are charged for depreciation. 


East Crest Oil 

What is your opinion of East Crest 
Oil? This stock was selling at a very 
high price at one time and I am tempted 
to buy at the present level but would 
like your advice before doing so. 

We do not know that East Crest 
Oil has receded in value proportion- 
ately any more than have most of 
the Turner Valley oil stocks. The 
company has not had much luck with 
its drilling operations which have 
been expensive. It has some good 
acreage in Turner Valley. We do 
not consider it among the most pro- 
mising of Turner Valley oil stocks 
but as it is impossible to predict what 
is going to happen to an oil well, it 
may be that this stock eventually will 
turn out all right. 

Royalite, Dalhousie and Home are 
Turner Valley oil stocks which ap- 
pear to us to be promising, while 
Alberta Pacific Consolidated, as a 
royalty company as well as a devel- 
opment company in Turner Valley 
and elsewhere also, in our opinion, 
is a promising speculation in a highly 
speculative class. 


International Utilities 

Recently I purchased 100 shares of 
International Utilities common at 
$19.50. This was purchased on a re- 
port that this corporation was likely 
to call in their preferred stock at 
$60. This, I believe was afterwards 
denied by the authorities and conse- 
quently, that stock is now selling be- 
tween $15 and $16 per share. 

Your purchase of International 
Utilities common was a speculative 
one which is not without possibili- 
ties of proving profitable for you. 
There has been a considerable depre- 
ciation in the stock, but it has the 
intangible benefit that certain out- 
side companies are believed to be de- 
sirous of obtaining properties from 
the International Utilities and they 
may pay good prices to get what they 
want. 

This sort of advantage is not ca- 
able of analysis by studying earn- 
ing records of the company, but it 
may possibly prove valuable never- 
theless. The names mentioned in con- 
nection with the Western Canadian 
subsidiaries of the company are Nes- 
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Canada Steamship Bonds 

One of my customers, a woman, is 
investing some funds. She has no se- 
curities at present but in her list of 
proposed purchases she suggests Can- 
ada Steamship Lines 6 per cent bonds, 
Do you think the purchase of these 
securities would be advisable? 

The situation in lake shipping has 
been unsettled for the past year, and, 
though showing improvement, can 
hardly as be considered satisfac- 
tory. We feel that for your client’s 
eo needs, Canada Steamship 

ines 6 per cent bonds are a trifle 
speculative, and that she might be 
better advised to stay with gilt- 
edged securities. 

here all interest on bonds was 
earned 3.38 times before deprecia- 
tion in 1928 it was earned in 1929 
only 2.14 times before and 1.25 times 
after depreciation. Working capital 
was strong at the end of 1928 and 
noticeably weak on Dec. 31, 1929. 
This is an exceptional position and 
it is hoped that at the end of 1930 
the position will be much stronger. 
The company’s reversal of working 
capital position includes larger lia- 
bilities caused by boxrowing $2,250,- 
000.from the banks. But for the tie- 
up in wheat the end of 1929 might 
Seager have shown the company 
na gee gl position than ever. The 
future will probably see the bonds 
more strongly protected than at 
present, but at the moment for the 
reasons outlined they cannot be con- 
sidered gilt-edge. 


Beauharnois Power Bonds 
Are the bonds of Beauharnois Power 
Corporation a safe and secure invest- 
ment? Am a woman—alone—and can- 
not afford to make foolish investments. 
f you are seeking an investment 
with safety as the prime factor, we 
would not recommend the purchase 
of bonds of Beauharnois Power Cor- 
poration. As you know, this com- 
pany is just beginning construction 
of its hydro-electric project, and its 
earning power is not yet established. 
We would advise you to invest 
your money in government or muni- 
cipal bonds. Beauharnois bonds 
have undoubted attractions for those 
willing to take whatever risk goes 
with holdings until earnings justify 
the investment. The people behind 
this project have coun the cost 
and are reasonably sure of revenues 
sufficient to pay interest on bonds 
and do even more than that. A 
woman in your position, however, 
should demand the greatest secur- 
ity found in a government bond. 


bitt, Thomson & Co. on behalf of 
Power Corp. and the Insull interests, 
of Chicago. At the same time if the 
market carries your stock high 
enough for you to make a good profit 
we would be inclined to take it. 


Goodyear 

A year ago I purchased 10 shares of 
Goodyear Common at $360 per share. 
As you are aware, that stock is selling 
around $150. Would you advise me to 
hold this, and how long do you think 
it will be before there is a noted im- 
provement in rubber industry? 

Despite the very considerable dro 
in mark@t valuation of your Good- 
year common stock, we see no reason 
why you should sell it. In view of 
the pore history of the company, its 
excellent management, it should have 
as good opportunities for recovery as 
any stocks on the list as soon as 
there is an improvement in automo- 
bile production and sales and in gen- 
eral business ee Because of the 
policy followed with respect to in- 
ventories of raw rubber that situa- 
tion has not as much of an effect on 
the Canadian companies as it has on 
United States companies, 

It has been the custom here when 
there is a rise in any rubber prices 
not to raise tire prices here until in- 
ventories are worked out and on the 
other hand not to depress prices 
when there has been a drop in the 
price of raw rubber until inventories 
have been worked off. 


Canadian Wineries 

Has the stock of Canadian Wineries 
a fair chance of appreciation? Is this 
stock affected by the curtailment of 
liquor expogts to the same extent as 
other beverage stocks? 

So far as our information goes the 
market for products of Canadian 
Wineries is a domestic market. The 
export liquor regulations do not, 
therefore, affect its position. The 
earnings of the stock have been some- 
what disappointing since it was first 
issued. During a considerable part 
of 1929, however, reports from those 
close to the company indicated im- 
proving conditions. 

There are considerable risks at- 
taching to the stocks but if it sur- 
vives these dangers, it might eventu- 
ally prove profitable. 


Producers Royalty 

I would appreciate an expression of 
your opinion on the stock of the Pro- 
ducers Royalty Corp. The yield on 
this stock is attractive. 

We do not consider stock of the 
character of that being sold by Pro- 
ducers Royalty Corp. as very high 
in investment quality. Stocks of a 
number of such companies have been 
sold for some years in Ontario and 
many of them are paying quite high 
dividends, but stock is being sold at 
the same time on the basis of the 
dividends paid. 

It ig very difficult for Canadians 
to follow the operations of a gom- 
pany such as this which has of neces- 
sity to purchase its oil royalties in 
the southern part of the United 
States or in the mid-continent dis- 
tricts. No one here can tell very 
well with what judgment these roy- 
alties are being purchased. It is al- 
ways well for people who hold this 
kind of stock to treat the dividends 
as partly return of capital because 
depreciations of royalties is often 
very severe. So treated, the divi- 
dends do not look so large. Stock 
of this kind has poor marketability 
as the people who sell it are in the 
market to sell and not to buy. It is 
not listed. 
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Twenty Years Ago 


 peme years ago, when the 
firm of Greenshields & Co was 
founded, The Shawinigan Water 
and Power Company was a com- 
_ pany with assets of $16,405,615, 
a capacity of 55,000 horse-power 
and an output of 3,800,000 kilo- 
watt hours. @ To-day the total as- 
sets of this great company are no 
less than $146,186,607. Its capa- 
city is 803,650 horse-power, while 
output in 1929 was 3,460,000,000 
kilowatt hours, one hundred times 
asmuch asit was twenty yearsago. 


qIn this period of phenomenal 
growth for The Shawinigan Water 
and Power Company, the in- 
vestment banking business of 
Greenshields & Co has become 
national in scope. One of the 
firm’s privileges has been to assist 
in the development of sound 
and progressive enterprises like 
Shawinigan by distributing the 
company’s bonds among investors 
and by enlisting a steadily in- 
creasing investment interest in 
the company’s shares, 


Twenty years ago Shawinigan stock was selling at $100 per share. 

Since then the stock has been split 4for 1. An investor who purchased 

10 shares at that time for $1,000 and who took up new stock as issued 

would to-day be holding 159 shares at a total cost of $5,256. At cur- 

rent levels his investment would be worth $11,925. In addition to this 

increase of over 100% in his capital, he has had through dividends 
an income equivalent to about 614% on his investment, . 
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Ontario Starting to 
Dig New Empire 
North of Cochrane 


Railway Pushing to Salt 
Water—Abitibi’s Great 
Power Project Begins 


ACTIVE ERA AHEAD 


Major Developments Seen in 
Initial Stages by Party 
Taken Through North- 

land by Abitibi Power 


Events of great importance to the 
future development of Ontario are 
taking place in the region north of 
Cochrane. Ontario will be spanned 
either next year or the year after, 
with steel rails for 1,000 miles from 
‘ Lake Ontario to James Bay. It will 
join the ranks of the Maritime prov- 
inces, and will share in whatever 
trade later develops through Hud- 
son’s Bay with Europe. 

Great power projects such as the 
new Abitibi canyon development of 
Abitibi Power & Paper Co. are a 
possibility at intervals during the 
n ecade. A great bridge over 
the Moose river before the T. & N. O. 
can go to its James Bay terminal 
on the North side.of the mouth of 
the Moose river will be a necessary 
expenditure next year in all prob- 
ability by the Railway, The Govern- 
ment is also committed to using its 
influence in pushing development of 
coal measures near Blacksmith’s 
rapids if present drilling activities 
are conclusive. 

Abitibi Takes First Step 

Probably the most convincing de- 
finite event, marking the arrival of 
a new Northern empire for Ontario 
capital and brains to exploit for the 
permanent benefit of Canada and 
Canadians, is the $23,000,000 power 
development project of Hudson’s Bay 
Power Co., a subsidiary of Abitibi 
Power & Paper Co. As guests of 
Abitibi Power & Paper Co. a party 
of Canadian newspapermen, engin- 
eers and railwaymen last week 
. trekked in to the site of this devel- 
opment: four miles from Mile 70 on 
the extension from Cochrane to the 
T & N. O- They found a camp already 
in being, active surveying and prep- 
arations going on for a town of 2,000 
workers when the contract is finally 
let, and the right of way almost 
completed for the branch line which 
the T, & N. O. will build within a 
week of the announcement of the 
contract being let for the new dam. 


Can Market All Power 
It is the most convincing aspect 
of the great activity in the North 
because it is one of the largest 
pever development schemes in 
tario and yet it has a definite 
market for all the power which is 
to be developed. Premier Ferguson 
a month ago announced that the 
Electric Power Commission 
would take 100,000 horse power from 
this development,. and construc: a 
$3,000,000 power transmission line to 
Sudbury. The balance of 175,000 
horse power, the company states, 
will be_ for steam generation 
at its pulp and paper plants at 
Iroquois Falls and Smooth Rock 
Falls, Already the company uses at 
Iroquois Falls 5,000 brake horse pow- 
er of steam-generated electricity 
from 200 tons of coal and 3,400 
B.H.P. from 48,000 electric horse 
power. At this plant alone it would 
appear that an additional 172,000 
horse power would entirely displace 
the 200 tons of coal now being used 
daily. When it has more remunera- 
tive uses for this power the use of 
coal may be restimed but the use of 
electric power in electric boilers for 
geherating steam has so far been 
shown a profitable and economic 

aperation for the company. 

Creates New Market 
In the period of construction the 
new Abitibi development will be 
most stimulating to Canadian busi- 
e.3. More than 2,000 men will be 
ployed on the job, and immense 
quantities of cement, concrete and 
other materials will be needed for the 
actual work itself. The dam in Abiti- 
bi canyon will have to be 260 feet 
high and 340 feet wide—and only 
the engineers know how thick—in 
order to hold back the Abitibi waters 
from a drainage area cf more than 
nine thousand square miles suffi- 
ciently to wipe out 240 feet of fall 
that the river has had in seven 
miles while passing over five rapids 
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T’S worth a few dollars 

a month to give your 
little girl advantages in 
life. The Guaranteed 
Investors Syndicate Plan 
will show you how to pro- 
vide the funds to give 
them to her. Compound 
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English Electric Co., 
Installing B.C. Plant 


Although the heavy steel 
castings are now on their way 
to Canada via the Panama 
Canada to complete the 18,000 
horsepower generator installa- 
tion of B. C. Power Corpora- 
tion at Jordan River, the con- 
tract is not being handled by 
an English company as inti- 
mated in last week’s Post, but 
is being handled entirely by 
the English Electric Company 
of Canada, with head office at 
Toronto and main works at St. 
Catharines. 

The contract covers hydrau- 
lic turbines and generators 
which will be used to make an 
18,000 horsepower addition to 
the Jordan River plants which 
are the source of most of the 
power developed in Vancouver. 


and through the boiling canyon. The 
present scenic beauties of rapids and 
canyon will be wiped out and re- 
placed by a great lake one mile wide 
at its widest point and nine miles 
long. 

. Giving Data and Distances 


The following data regarding the 
development indicate its scope: 

Power: Installing four wheels giving 275,- 
000 horsepower initially with possible ex- 
tension to eight wheels giving 376,000 horse- 
power. 

Location: In the James Bay watershed, on 
the Abitibi river which flows North, 68 
miles north of the town of Cochrane, about 
570 miles north of Toronto and about 650 
miles northwest of Montreal. 
Toronto to North Bay ........ 
N. Bay to Cochra 
Cochrane to Cans 
Canyon to Blacksmith River .... 

Black. Rapids to James Bay 

Total North of Cochrane 

Toronto to James Bay 

Extreme south to North 1,000 miles 

Source of Abitibi Canyon power: 

Lobstick Rapids—fall ........-.« 38.5 feet 
Burntwood Rapids—fall . 21.05 feet 
Clay Rapids—fall 16.00 feet 
Birch Rapids—fall 45.00 feet 
Oil Can Rapids—fall 16.00 feet 
Drop between rapids ..... eeeces 14.35 feet 
Abitibi Canyon—fall . 91.65 feet 


Total head of water 240 feet 

Water Levels: Present bed of stream is 400 
feet above sea level, and surface of lake 
made by new dam will be 642 feet above sea 
level. a raise of 242 feet. Dam will be 260 
feet high and effective head wiil be 237 feet. 
A gate ventage of 150,000 cubic feet is 
counted on. : 
Other Developments are Foreseen 

Great as is the proposed canyon 
development it is only a stage in the 
continuous policy by which Abitibi 
Power & Paper Co. has been turning 
the unused power of -Abitibi river 
into effective power. From the time 
Abitibi river flowed out of Lake 
Abitibi, which is a large natural 
storage basin for water until its ar- 
rival at the canyon, developments by 
the company are responsible for the 
utilization of 115,000 horse power, 
and the river’s possibilities are far 
from exhausted. When the canyon’s 
possibilities have been fully exploited 
there is 24 miles North another ser- 
ies of three rapids where another 
fall of 124 feet occurs and where the 
company can obtain additional power 
requirements, There are still others 
beyond this. 

Abitibi Power Developments 


Twin Falls 
Iroquois Falls 5, 
Island Falls « 60,000 H.P. 
Abitibi Canyon (a) 

(when developed) ......... 275,000 H.P. 

(a) Possible development of 376,000 horse- 
power or 491,000 in all. 

Possibilities at Coral Rapids’ 

Otter—fall of 


Coral—fall of 

Total fall 

Abitibi Power & Paper Co. has 
developments of 109,000 horse power 
elsewhere than on the Abitibi river 
so that it will have a total of 499,- 
000 horse power when the first four 
wheels of the new development are 
in motion. Its possibilities extend 
beyond this by several hundred 
thousand horse power. In 1914 the 
company had 25,000 horse power. 
Soon the total will exceed 500,000 
horse power, twenty times its re- 
sources in this field 16 years ago. 

New North is Permanent 

Cochrane and Iroquois Falls de- 
monstrate conclusively that the New 
North will not be a flash in the pan. 
The first as a railway centre and 
distribution point and the second as 
an industrial town are on the map to 
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stay as important towns. 
is expected by its Board of Trade 
and every inhabitant, so far as can- 
vassed by a representative of The 
Financial Post, to increase greatly 
in the next decade in population. The 
town of Iroquois Falls, however, 1s 
a model town built by the company, 
and the very care shown in laying out 
the town site and building handsome 
stucco houses of individual design 
shows that the company believes that 
the great pulp and paper mill there 
established is a permanent business. 

To close questioning by strong ad- 
vocates of forest conservation com- 
pany éfficials expressed their confi- 
dence that every timber holding of 
the company was being cut in a way 
and on a scale which would ensure 
its being self-perpetuating. They be- 
lieved this to be the case in connec- 
tion with their activities at Iroquois 
Falls but research work to determine 
this was in progress and the com- 
pany would adjust operations ac- 
cording to findings as it wanted the 
business not to be one of a genera- 
tion but one which would last forever. 
Forest utilization had, however, to 
go hand in hand with forest conserva- 
tion or the whole object of conserva- 
tion would be lost, A full-grown tree 
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Cochrane | fire and bud worms still killed far 


more than lumber companies and 
pulp and paper companies were able 
to cut. < 
Can Wrap World in Paper 

The pulp and paper mill at Iro- 
quois Falls is a model in industrial 
organization. It is a liberal education 
to see the pulpwood become chips, 
be barked in barking drums, cut into 
chips, ground in grinders, carried 
in a water solution until fully mixed 
in the right proportions for paper, 
subjected to action of chemicals, and 
finally squeezed dry of water—ap- 
pear in a continuous flowing sheet of 
paper which in one day’s production 
would give enough paper to provide 
a band one foot wide around the 
earth, 

The development at Island Falls 
-25 miles south of Abitibi canyon, first 
started by Hollinger and taken over 
by Abitibi, is also impressive with 
its 60,000 horse power development 
and ‘its transmission line of 81% 
miles at a pressure of 110,000 volts. 
This development is owned by the 
Abitibi Electrical Development Co., 
a subsidiary of Abitibi Power & 
Paper, and the power is used at 
Iroquois Falls partly for steam 
generation and partly for industrial 
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Stock Options Are Used 
As Insurance by Traders 


Inquiries Indicate Growing Canadian Interest in “Puts,” 
“Calls,” “Spreads,” “Straddles” as Method of 
Limiting Speculative Losses 


Since the landslide in prices of 
stocks last fall, a number of large 
Canadian traders have given consid- 
erable attention to the possibilities 
of insurance in such sgpeculative 
transactions through the purchase. of 

uts, calls, spreads and straddles. 

arious brokers report increased in- 
quiries in this direction from clients, 
and The Financial Post has received 
some inquiries for information as to 
just what can be done in this direc- 
tion, A number of letters ask for a 
full explanation as to the meaning 
of the terms and a desgription of 
the way in which such business is 
conducted. 

Puts, calls, spreads and straddles 
are devices adopted by bankers, brok-, 
ers and traders in general to pro- 
vide protection within certain lim- 
its against purchases or sales of 
stocks or grain and other commodi- 
ties. Grain options of this kind are 
familiar to professional Canadian 
traders but prices and option periods 
used in connection with grain differ 
widely in practice from those used 
in stock options, though the prin- 
ciples are the same. This article con- 
fines itself to stock options. 

Shorts Insure by Buying “Calls” 

The stock option known as a call 
is a negotiable contract entitling the 
holder to “call or purchase” a speci- 
fied number of shares at a fixed 
price within a limited time, usuall 
30 days. The fixed price at whic 
this-optiop may be exercised by the 
holder is § matter of bargaining de- 
pending upon the activity and pos- 
sibilities of the stock and its past 
performances. Calls to purchase 
stock which have not been subject 
to violent fluctuations from time to 
time because of large speculative in- 
terest can be obtained nearer the 
market than those given to violent 
or wide fluctuations. 

For example, a man may pay 
$137.50 or $139.50 to buy a call on 


share when the market of “A” stock 
is at 100 but might only get the 
call at 120 for 100 shares of “B” 
stock, although “B” stock is also 
selling at 100 because “B” stock has 
been notorious for sudden rushes up 
under manipulation or periodic gusts 
of popular favor. 

The layman may ask why a man 
would be willing to pay $137.50 in 
good money for the privilege of buy- 
ing 100 shares of stock at 105 with- 
in 30 days when he can get it now 
at 100 a share. There are many 
possible situations which would make 
him desire to have this privilege. 
For example, he might have sold 100 
shares of “A” stock short, believing 
that it would go down and that he 
could purchase the stock somewhere 
in the 90’s at a good profit. Know- 
ing, ‘however, that human hopes 
“gang aft agley” he wants to be 
protected against the stock running 
far above the point at which he has 
sold it short. Thus, if a combina- 
tion of circumstances should take 
the stock within 30 days to 110 he 
would still have the privilege to buy 
at 105 and so cut his losses. 
Buyers for Rise Insure with “Puts” 

A “put” is a stock option direct- 
ly opposite to a “call” in that it 
gives the holder the privilege to 
“put or sell” the stock mentioned in 
the contract. A trader getting this 
kind of stock option might possibly 
have 1,000 shares of “A” stock which 
he expects to rise. He wants, how- 
ever, tobe protected against a sud- 
den drop and he buys.-this privilege 
to sell at, say, 2 points under the 
market, that is, at 98. If the stock 
sank to 95 within 30 days, or the 
period specified in the option, he 
would thus have cut his losses and 
be able to sell at 98 all or any por- 
tion of the shares mentioned. 

Can Get Double Option 

_ A “spread” is a double option, be- 
ing a combination of both a “put” 
and a “call.” A “spread” could give 
the holder the right for 30 days to 
buy “A” stock at 102 wnen the mar- 
ket valuation is 100, or sell at 98 
if developments seem to him to make 
either transaction profitable. 

A “straddle” is a spread written 
at the market, “no points away.” 
The maker or writer, that is, the man 
who writes and sells the option, 
usually owns the stock, and is will- 
ing to dispose of it when called 
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price obtaining at the time the op- 
tion is purchased, or to purchase 
more stock by having the stock “put” 
to him if he can obtain it at a lower 
price. This option, of course, he sells 
for money which reduces the cost of 
_ holdings and increases his prof- 
it. 

The consideration for an option is 
called a premium and usually con- 
sists of and is payable in cash. The 
“points away” from the market vary 
according to the market conditions 
and activity of the individual stock. 
The period of stock options is based 
on calendar days, including Sundays 
and holidays, just as if the market 
was always open. Stock options are 
usually written in units of 100 shares 
and for a period of 30 days, and the 
buyer should see always that they| 


are endorsed by some recognized 
stock house. It is, of course, patent 
that both parties to the contract 
should be resp nsible peoplo; there- 
fore, the endorser, usually a mem- 
ber of a recognized stock exchange, 
guarantees the contract by endors- 
ing the option. He accepts and pays 
for the stock that is “put” and de- 


livers and is paid for stock that is 


“called.” 
Designed to Limit Losses 

The main point about these forms 
of trading is that they are designed 
to limit losses. If within the period 
of 30 days, or whatever period is 
mentioned in the option, the stock 
does not move to the points men- 
tioned in the contract it automati- 
cally ends the option and the hold- 
er has paid for it but never exer- 
cised it. He is in the same position 
as the man who buys accident insur- 
ance and does not have an accident, 
but he has had the protection in the 
meantime. 

These options enable the stock 
market operator to determine in ad- 
vance his loss if his judgment as to 
the market fluctuations should he 
wrong. He can also ignore the day- 
to-day movements of the stock, the 
contract acting as a stop loss order 
with the difference that he is not 
“stopped out.” In the case of a de- 
cline in value his losses are limit- 
ed to the cost of the a and the 
difference between the purchase 
price of the stock and the price 
named in the “put.” If he has sold 


“short” and the stock rises his loss | 


would be limited to the premium paid 
for the call and the 
tween the price at which’ he solc 


ifference be 


| 


and the “call” price at which he - 
bought. Probably 80 per cent of th x 
options written are never exercise f 
but afford “valuable and profitabk ‘ 


protection or trading medium for the 


purchases.” 
Sometimes Used as Advertising 


A. Bridgens, a New York specialist in | 


‘puts’ and ‘calls’ says in discussing this 
phase: “Pools, large operators, 


and i 


professional market manipulators fre- ; 
quently offer some very closely writ- | 
ten ‘puts’ or ‘calls’ with a view of in-; 


fluencing opinion or encouraging par- 


ticipation in the particular stock, thus ' 
advertising and assisting their pur- } 


pose. Options do mot have to be ex- 


is made against them. An 


ercised, or closed, as soon as any trade 
option } 


holder still has the advantage of trad- | 
ing against same until expiration date : 


and may make as many trading turns 
in the stock as the market fluctuations 
permit. 

“Being under no obligation to exer- 
cise his contract, the holder of an op- 
tion does not do so unless to his ad- 
vantage, by reason of his trading posi- 
tion or the current market price, and 
pays no commissions or other charges 
whatsoever unless he opdétates against 
the contract.” 

It may be added that these stock 
options are not recognized by the New 
ork Stock Exchange or any other large 
stock exchange. They are dealt in out- 
side the exchange by traders to limit 
possible losses on the stock exchange 
and like any other contract, depend 
for their value on the reputation of 
those entering into the contract. Small 
traders also use them as trading 
media to swing transactions otherwise 
beyond their capital. Prices quoted 
in Toronto recently were $137.50 for a 
‘put’ for 100 shares and $139.50 for a 
‘call’ for 100 shares, the bargaining 
being entirely on the ‘points away’ from 
the market, 
Specimen contracts are shown below 
Specimen Call 
Toronto, May 30, 1930. 

For value received, the bearer may call 
On me on one day's notice except last day 
when notice is not required one hundred 
shares of the common stock of Noranda 
Mines, Ltd., at thirty-three dollars per share 
any time in thirty days from date. All divi- 
dends for which transfer books close during 
said time, go with the stock. 

Expires June 30, 1930, 2.45 p.m. 

John Doe, Agent. 
Specimen Put 
Toronto, May 30, 1930. 

For value received, the bearer may deliver 
me on one day’s notice except last day when 
notice is not required one hundred shares of 
the common stock of International Nickel 
Corporation at thirty dollars per share any 
time in thirty days from date. All dividends 
for which transfer books close duting said 
time go with the stock. 

Expires June 30, 1930, 2.45 p.m. 

John Doe, Agent. 


Co-operative Associations 


Have 500,000 Members 


Co-operative associations in Canada 
number 936, with a total membership 
of 512,835, which includes the grain 
growers of the prairies, the largest 
co-operative organization in Canada, 
dairy farmers and fruit and vegetable 
growers of the eastern provinces. Apart 
from these there are some 26 co-oper- 
ative distribution societies affiliated 
with a central co-operative union. 

There are also a number of consum- 
ers’ co-operative societies outside the 
union, the majority being in the 
western provinces. In the province of 
Quebe: great success has been achieved 
in the organization of “People’s 
Banks,” for the providing of short 
term credit for small farmers and in- 
dustrial workers. Over 180 of such 
banks are in existence; their member- 
ship exceeding 40,000 and their aggre- 
gate loans amount to nearly $5,000,000 
annually, 


Firestone Tire Expanding 

The Firestone Tire and Rubber Com- 
pany of Hamilton are entertaining a 
proposal to construct a number of 
large distributing warehouses at vari- 
ous leading centres throughout Canada 
to facilitate the distribution of the 
company’s préducts, 


| 
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New Gasoline Supply 
Gasoline in almost unlimited quanti- 
| ties can be commercially produced from 


UNITED FIXED SHARES 


A composite investment in forty leading American Corporations 


Distributions payable by Trustee, June 15 and December 15. Certificates issued in coupon form and 
registered, both as to principal and semi-annual distributions. Registered certificates in denominations 
of 5 shares and multiples thereof and coupon certificates in denominations of 5, 10, 25, 50 and 100 
shares. Each trust share constitutes 1/2400th participating interest in 4 shares of each of the 40 


companies listed below. 


Coupons or dividend ch 
of r 3 Dominion of Cana 


ues payable at any branch of The Royal Bank of Canada in gold coin 
or in United States funds. Also payable at the Empire Trust Co., 
New York City. 


Legal matters incident to the issue of the trust shares have been approved by American Counsel 
and by Long & Daly, 38 King St. West, Toronto, Canada. 


Dated as Issued 


Empire Trust Company, New Pork, Trustce 


Due June 15, 1950 


Le FIXED SHARES, Series Y, is a twenty-year, non-discretionary, unit type 
investment trust based upon the common stocks of forty selected railroad, public utility 
and industrial corporations of the United States ‘(listed below) all of which are listed on the 
New York Stock Exchange and enjoy a firm market, under a trust indenture dated March 
1st, 1930 between Empire ‘Trust Company, as Trustees, and United States Shares Cor- 
poration, as Depositor. United Fixed Shares, Series Y, constitutes a cross-section of American 
industry and commerce. ‘The records of these companies for the last ten years show that the 
average annual income, under the terms of this indenture, would have been as follows: — 


21 Industrials 


‘Am Repuction Co., Inc. 
‘American Can Co. 

‘Amer. Raprator-Stp. San. Corp. 
AMERICAN Tosacco Co. 

BorpEn Co, 

CoMMERCIAL SOLVENTS Corr, 
Corn Propucts Rerinino Co. 

Du Pont (E.L) pz Nemours & Co. 
Eastman Kopax Co. 

Gernerat Exectnic Co, 

INGERSOLL Ranpv Co, 
INTERNATIONAL Harvestzx Co. 
Nationa Biscurr Co, 

Oris Ecevator Co. 

Sears, Rorsuck & Co. 

Unrrep States Steer Conp. 
UnpErxwoop-Exiort Fisnza Co, 
Union Carsms & Carson Corp, 
Unrrep Faurr Co. 

‘WestincHousz Erec. & Mrc. Ca 
Youncsrown Suszr & Tusz Co, 


STOCKS ‘ARE TRUSTEED=Units consisting of 160 shares 
of common stocks (4 shares in each of 40 American companies 
all of which are listed on the New York Sgock Exchange) are 
deposited with and held by the Empire Trust Company, trus~ 
tee, Against each deposited unit, the trustee authenticates 2,400 
United Fixed Shares, Series Y. Accordingly, each trust share 
represents a 1/2400th ownership in a unit. 


Regular Extra _Total 


Distri- Distrie Distri- 
bution oe ee 
rtrust pertrust per trus 
5 share share 


shares) share 

1920......$5663.92 $.60 $1.76 $2.36 

1921.0 1674.56 .60° 0977 6977 
1922.02 6024.64 .60 1.9103 2.5103 
1923.00 1733.12 .60 .1222 .7221 
1924... 2743.76 .60 .5432 1.1432 
1925... 2623.68 .60 .4932 1.0932 
1926... 4637.68 .60 1.3324 1.9324 
1927.0 2144.08 GO .2934 8934 
1928.0 4477.12 .60 1.2655 1.8655 
1929... 4395.36 .60 1.2314 1.8314 


Distri- e 

bution 10 Railroads 
Q Arcu., Tor. & Santa Fe Ry. C 

Attantic Coast Lins R. R. Co, 

Dertaware & Hupson Co, 

New Yorx Centra R. R. Co, 

Norrore & Western Ry. Co, 

NortHearn Paciric Ry. Co. 

Pennsytvania R. R. Co. , 

SouTHERN Paciric Co. 

SouTHEern Ramway Co. 

Union Paciric R, R. Co. 


6 Public Utilities 


Amer. Water Works & Exec. Co,’ 
AmERICAN TEL. & Tet. Co. 
Cotumsra Gas & Earcraic Corr, 
Consotmwatep Gas Co. or N. Y. 
INTERNAT'L Tex. & Ter. Corr. 
Unrtsepo Gas Improvement Co, 


3 Oils and Metals 
AmeERican SmEttine & Rer, Ca, 
Sranparp Ox Co, ()¥.].) 

Texas Corr. 


YEAR 


ANNUAL AVERAGE 10-YEAR PERIOD 
$1.52 
21/; times Regular Distribution Require- 
ments. 
United Fixed Shares, Series Y, is an invest- 
ment characterized by simplicity, strength 
and future promise. 
Price: at Market 

Approximately $10.50 per share 


INCOME—The trustee. receives all regular and extra cash 
divid paid on the deposited stock; receives and converts 
into ¢ash all stock dividends, subscription rights, all shares 
less than 4 per unit or in excess of 4 per unit resulting from 
stock split-ups and combinations, and other property; end 
credits interest om such cash to the account of distributable 
income. 


CIRCULAR ON REQUEST 


Interested dealers may obtain information regarding this issue from the United States 
Shares Corporation, 50 Broadway, New York City. 


BICKLE, CLARKE & CO. 


LIMITED 


330 Bay Street, Toronto 


BROUSE, MITCHELL & CO. 


255 Bay Street, 
Toronto 
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The information and statements hercin have been obtained from sources thet we deem reliable and while not guaranteed, are accepted by us as correct. 


ing to Dr. E. H. Boomer of the Uni- 
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production of gasoline is credited to 
Canada, at least, will shortly 
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Avoid Financial Worry! 


The following is an extract from a letter received recently from @ 
subscriber: 


“I have read with great interest both booklets: ‘MAKING MONEY IN pai 


Two Companion Booklets 


Trust and Loan 
Investments 


The securities of Canadian 
trust and loan companies 
reviewed ‘and analyzed. 
This booklet forms a 
meaty introduction to a 
class of security that 
offers stability and good 
returns as well. 


Single copies 25 cents, 


COMMON STOCKS’ and ‘27 BEST CANADIAN STOCKS,’ and intend to 
follow your advice and suggestions in future. Incidentally if I had followed 
same a few months ago I would have avoided considerable worry and financial 
embarrassment.” 


We still have a few of each of these booklets left. Send in coupon now ‘ 

with cheque or postal note to cover and benefit by the advice and” 

information which they contain. CIE RSA., 
Cri 
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“Making Money in Common Stocks” is the title of a booklet prepared — 
by The Financial Post for Canadian investors. It» sets forth the ~~ 
principles that should guide the investor in the selection of the best 
Canadian common stocks. The ten fundamentals of profitable selection 
of such securities are carefully indicated and developed at length. The 
material in the booklet appeared originally in The Financial Post as a 
series of articles. An insistent demand for reprints led to their being 
published in a booklet of handy size and form. Copies of this booklet 
are available to Canadian investors at a cost of twenty-five cents each. 


This booklet, “Making Money in Common Stocks,” will make a 
valuable addition to the library of any Canadian investor. It is 
thoroughly authentic and the advice given in it is sound. It is both 
conservative and forward looking. The aim has been to outline an 
investment policy at once safe and profitable. 


Any Book 25c_ All Three 75¢ y 


THE FINANCIAL POST, 

143 University Ave., 

Toronto. » 

Send me the booklets I have indicated. 


[ “Making Money in Common Stocks.” 25 cents. 
[] “27 of the Best Canadian Stocks.” 25 cents. 
[1 “Trust and Loan Investments.” 25 cents. 


27 of the Best 
Canadian Stocks 


This booklet is a reprint 
of the famous “Nothing 
Over $500” series in which 
the 27 best Canadian 
stocks have! been carefully 
selected and’ analyzed. 
Any stock may be bought 

for an investment of under - oc ecene eu | 
$500. | 
Single copies 25 cents. «eae a Damas nore 
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I enclose cents in payment. 
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> L00KS STRONGER 
~ IN NEAR FUTURE 
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ny Favorable Factors 
‘Seen in World 
_ Situation 


PRICES UNLIKELY 


Sut Canada’s Position Looks 
' Satisfactory; Weather 
> Conditions Now All- 
important 


_ From Our Own Correspondent 
WINNIPEG.—The wheat market 
e to be a good deal stronger 
it was at the beginning of May. 
‘only have prices advanced by 
m seven to eight cents a bushel, 
‘the tone of the whole market 
much firmer. Up to the first 
it. seemed difficult for the 
to respond to any but depress- 


influences, but lately it has seem- |. 


dy to go up when given a 


dging dhe market strictly by it- 
ts behaviour from day to day, 
prevailing spreads between dif- 
mt grades, and different months, 
‘the relation between prices at 
frent centres, it would seem to be 
sfairly firm basis. Hope is increas- 
that the worst is over, that the 
mt prices recently experienced 
ip be regarded as the outcome of 
@bination of unfavorable facters 
fikely to recur, and that a price 
what higher than now prevail- 
lay be regarded as normal, 
~ No High Prices 
is nothing in sight, it, should 
i, to indicate a high price, in- 
nditions point to a price level 
t The 
guity is to decide what may be a 
mat! level. Even allowing for re- 
i declines in other commodity 
fices, it would probably take a price 
fel from $1.25 to $1.35 per bushel 
present equality with conditions 
wailing in pre-war days, Perhaps 
e deduction would have to 
cost of 
greater 


es 


ing wheat on account o 
machinery. 

farious factors have contributed 

recent strength of the market. 


4 ¥ these is the season itself. It 


the time of year, just before the 
% winter wheat of the northern 
re begins to be available 
rid stocks of wheat are at 
htest, and when carrying them 
the least burden on financial 
machinery. Each day 

O get lighter by ten mil- 

Is or so. In Canada and the 
tes, where the great bulk 
wheat has been in the 

ri for many months a 
‘eleven million bushels disap- 
domestic consumption 


fierlarge disappearances from 

@ invisible supetios occur as 

loaded on to lake vessels or 

y cars. Many millions of 

thus go temporarily out of 

; and while everyone knows of 

existence of such wheat, the 

ing of the figures of visible 

has a certain psychological 

urchasers. t 
Production Outloo! 

States crop prospects have 

or for strength. Total pro- 

tior is not likely to fall much below 

‘of last year, for while there have 

ny reports of damage and of 

a stands in Texas, Oklahoma and 

sas prospects farther north, in the 

ng wheat belt, appear now to be 

st year. This means that 

sure of the new crop on the market 

‘be somewhat’ slower in making 

mf felt than if conditions were 

ised and the heaviest production 

n the south, and allows another 

Lor six weeks for the carryover 
duced. 

tern Canada prospects, so far as 

et is concerned, are not much 

mt than they were five weeks ago. 

fry subsoil conditions over a 

area created alarming possibili- 


‘ti. Heavy rains overcame that con- 


for a \time, and approprigte 
‘Wather gave the wheat crop a good 
Tt For a short time a bumper crop 
M0ked like a possibility. Lately heavy 
Witis-have done a good deal of dam- 
‘46 mainly in southern Saskatchewan, 
5 soil drifting, and crop pos- 
"copia to be written down 

y. 

n Prospects Good 

crop prospects are reported 
good, but there is mo expec- 
1 of such heavy yields as were 
din France and Italy last 


ps Russian information is far from 


lable, but seems to indicate the 
; on the big state-operated farms 
’ on a smaller scale than was 
a itst expected. India’s harvest has 
ten heavy, and that country may have 
 Miiy or fifty million bushels to export, 


‘@ Sagainst some recent years when net 


Were nil. Effects of the polit- 
idisturbances on Indian wheat trade 
yet calculable. : 
There has been some improvement 
nts to Europe during the past 


| Wiweeks, and a good deal of buying 


the futures has been;attributed to 
baccount of buyers abroad. Cer- 
many million bushels of wheat in 
and terminal elevators, are 

in the July option, and the 

of it are planning to make as 

ve deliveries of it as possible 
July, in order to get space 
‘Millable for handling the new crop. 
“Me fact that prices hold firm under 
fiat certainty is taken as a sign of 


_. Switch to October Likely 
';Comtry elevators have lately been 
; some five hundred cars a day 
“Mith wheat to replace that which has 
y been shipped from the head 
iM the lakes, but a movement at least 
Me as rapid will be desired to get 
Wators in reasonable shape for the 
me crop. It is very doubtful if all 
“Se wheat in country elevators can be 
: to terminals to be available for 
tdlivery on the July contract, and some 
Witehing of hedges to October on that 
‘Mepunt may shortly begin to be made. 
_A very important constructive fea- 
fie which has been largely overlooked 
“comment, but which has already had 
Mme effect, is the announcement of 
the: United States Farm Board that 
“ities of the stabilization corpora- 
in the wheat market will be dis- 
ei ued after the disposal of the 
which is now on hand or con- 
‘Matted for. Although its activities 
‘Me intended to support the price of 
ima and its buying of many million 
ls was at first expected to have 
ity meet in cent Ceeetes emmy 
sthivities were demoralizing to the 
Ratket, 5 
~». Was Bearish Influence 
jh drove other buyers from the field 
ae brought wheat out from the 
into terminals much more 
wy, than was necessary. A cessa- 
y= the market antics it indulged 
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Bathurst ’29 Statem 
Will Show Little Change 


t 


From Our Own Correspondent 


MONTREAL.—Bathurst Pulp and 
Paper Co.’s financial statement for 
1929 will be made public within the 
next week or two, and it is expected 


that the report will not be unusual in 
any way. As is well known, the 
past year has not been entirely 
favorable for newsprint operations, 
and operations of Bathurst Paper 
have not differed from that of the 
other producers. Accordingly, reve- 
nue of the company is expected to be 
shown on a somewhat restricted 
basis. There is some doubt as to the 
company’s ability to earn any sub- 
stantial amount on the “A” stock. 
Last year, the company earned 30 


cents a share on this stock. This 
security is entitled to dividends of 
$2 a share, but so far no disburse- 
ment has been made. 

While the financial statement may 
not be too encouraging, the report 
should show developments along 
other lines. During the past yéar the 
company added an additional news- 
print machine, bringing the capacity 
from 65 to 130 tons daily. Further- 
more an additional 5,000 h.p. unit 
was added to the company’s power 
development, bringing the installed 
capacity up to 15,000 h.p. This lat- 
ter development was necessary, ow- 
ing to the installation of the addi- 
tional newsprint machine. 


Market Tone is Good 


While Canadian stock exchanges 
are not expected to show any un- 
usual activity until after the federal 
election on July 28, prominent brok- 


ers report accounts and market valu- 
ations to be on the whole in a sound 
position. 

“The market is in a waiting posi- 
tion,” said one of these to The Fin- 
nancial Post. “The buying has been 
careful on recession and trading has 
been of an increasingly selective 
character. Most traders are looking 
before they leap. It is plain, however, 
to the experienced broker that it is 
a market which would respond very 
easily to really constructive news.” 

Traders have their eyes both on 
business conditions in Canada and on 
stock exchange movements in the 
United States. It would appear that 
people in the United States are now 
more pessimistic than are citizens 
of Canada. A month or so ago, U.S, 
investment services confidently pre- 
dicted a revival of business and of 
stock exchange activity this summer. 
Twice ; announcements have been 
made that New York brokers were ad- 
vising their staffs to take their holi- 
days early so as to be prepared for 
active markets in the summer. They 
are not so sure now. One forecast 
says that the market will begin to 
go up in July or August in its usual 
role of anticipating an improvement 
in business. Another forecast from an 
equally reputable source can see no 
evidence as yet of such improving 
conditions as would indicate reviv- 
ing business in the fall. When things 
really turn, a market constituted as 
this one is may take the upward 
path with a rush. 

“In Canada business is better than 


But Move Not in Sight 


in the United States, according to 
returning Canadians. Canada is 
affected more in those directions that 
depend on United States conditions 
than in others. The disturbance in- 
cident to a general election is so far 
having less effect than usual and 
business as a whole does not seem 
to be greatly disturbed by fears as 
to the result, whichever side wins.” 

This view is widely prevalent 
among brokers, The market would 
undoubtedly show itself quite buoy- 
ant if definite indications of business 
improvement made their appearance. 
It is understood, however, that there 
is still quite a large short interest 
which has not seen fit to cover. 
Though such a short interest would 
make the market respond more rap- 
idly in the event of constructive 
news, its existence at the moment .in- 
dicates that a number of rather 
astute traders have not judged the 
time ripe for covering. That is, they 
do not expect the turn immediately 
and hope to see lower levels in cer- 
tam stocks. They are helped by a 
wide-spread feeling among traders 
that a general rise just now would 
be unjustified by business prospects. 
This leads to profit-taking on mar- 
ket appreciation that would not have 
been considered worth the trouble and 
risk of trading a year ago. 

On the other hand, there is a large 
body of traders who believe in the 
stocks they hold as likely to achieve 
much higher figures when good times 
come. They are willing to hold for 
years if need be. They are the back- 
bone of the market and buyers desir- 
ing certain stocks cannot get much 
without going up to get them. Last 
week’s move in City Dairy is a case 
in point. 


Political Battle Seen in U.S. 
As Tariff Bill Nears Hoover 


- The now famous Smoot-Hawley 
tariff bill of the United States will 
shortly come before President 
Hoover and according to Business 
Week, one guess is as good as an- 
other as to whether this “unwanted 
offspring of Congress is to be accept- 
edjor vetoed by the president.” The 
betting odds are said to be against 
the veto. 

In the first place it is noted that 
the bill is by no means what was 
requested by the president a year 
ago. He then asked for “limited revi- 
sion in which particular considera- 
tion is given to agricultural relief.” 
It is also observed that the president 
is a shrewd economist and that it is 
altogether probable that his per- 
sonal opinion is in general agreement 
with that of thousands of economists 
who protested vigorously against it 
only a few days ago. 


Newspapers Veto Also 


Then public opinion, as expressed 
by the newspapers at least, is united 
against the tariff as it has seldom 
been against an important piece of 
legislation. The New York Tele- 
gram recently took a poll of 94 lead- 
ing newspapers (at least one from 
every state) which showed 74 repre- 
senting every shade of public opinion, 
definitely opposed to the proposed 
measure, 16 in favor and 4 trying to 
straddle the fence. : 

Finally there is the “truly startling 
effect that the very threat of the 
tariff bill has had upon our 
foreign trade and upon our foreign 
relations.” In all, some 35 coun- 
tries have vigorously protested its 
provisions; many of them having 
actually taken or seriously contem- 
plating retaliatory measures. The 
latest is Cuba which by executive de- 
cree, raised tariff rates last week 
from 30 per cent to 500 per cent on 
commodities—chiefly foods—import- 
ed from the United States. “This 
attempt to embargo the $30,000,000 
imports is clearly in retaliation and 
self-protection for the increased 
sugar rates which promise to depress 
the Cuban industry and cause wide- 
spread distress.” , 

On the other hand the vetoing of 
ee 
in was one of the first necessities for 
restoring wheat markets to a normal 
basis, Moreover, despite the failure of 
the Farm Board to advance prices, the 
threat of its operations and the fear 
of what might be accomplished, con- 
tributed toward inducing the various 
governments of Europe to take restric- 
tive measures against the import of 
wheat. The stabilization corporation 
had to get out of the way before there 
could be hope of European governments 
reversing their policies. 

The Farm Board is still to continue 
lending money to co-operative asso- 
ciations which sell their grain through 
the agency created by the Board, but 
there is little danger now of such co- 
operatives attempting market manipu- 
lation. ‘ 

Weather All-Important 

Weather will probably continue to 
be the major factor in the wheat mar- 
ket for some time. Should conditions 
in France warrant the belief that 
France will have to import wheat dur- 
ing next year instead of having an 
export surplus, traders will look for 
some modification of high duties re- 
cently imposed. There is a chance, too, 
that other countries will find that they 
have raised their duties on wheat too 
high. If any reductions are likely to 
take place importers will naturally be 
unwilling te stock up in advance, _ 


the bill would destroy more than a 
year of arduous work on the part 
of Congress; would not quiet those 
who now cry the loudest for more 
protection; and would hur! the presi- 
dent into a major political battle 
such as has probably not been seen 
for many a long day, and the like of 
which, Hoover has displayed no 
eagerness for. 

Whatever the president does, ‘says 
Business Week in conclusion, will be 
wrong, so that’s that. 


| TEXTILE FUTURE 
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Wool-growers’ President 
Shows How Units Can 
Co-operate 


_—---—_-— 


By COL. ROBERT McEWEN, 


President ‘Canadian Co-operative 
Wool Growers, 


In address at C.M.A. annual meeting. 
In 1917 when the Canadian Co- 
operative was first organized, Can- 
adian wool (for many good reasons) 
had anything but a creditable repu- 
tation. All sorts of foreign matter 
frequently was shipped with the 
fleeces; the wool itself was often tied 
with hinder twine and, generally 
speaking, it was a hodge-podge of 
everything, put up in anything but 
a marketable condition, Today, 
through the systematic establishment 
of a standardized grading system and 
of proper packaging, to say nothing 
of better care at the pont of produc- 
tion, our Canadian clip has assumed 
its rightful place in this as well as 
the world’s market centres. The fav- 
orable comments we receive from our 
customers, to say nothing of repeat 
orders from month to month and year 
to year are ample proof that we are 
growing something really worth- 
while and of a truly competitive 
character, Further, the attitude of 
our public bodies, research organiza- 
tions and governments, both dominion 
and provincial, would indicate very 
clearly that in the sheep business 
they realize to the fullest possible 
extent there is a phase of agriculture 
worthy of encouragement and exten- 
sive development. 
_ Use More at Home 
This is all very nice and cer- 
tainly marks progress but, as a 
grower of wool in Canada, I am 
never going to be satisfied and con- 
tented in my own mind until such 
time as I see a still larger percen- 
tage of our home grown product 
going into consumption right in this 
country. It has always been a puzzle 
to me to know why we have to seek 
a market, with higher net values to 
the producer, outside of Canada when 
cur own manufacturing plants are 
using several times as much wool, in 
various forms, as we produce annu- 
ally. I contend that there should be 
a greater use of Canadian grown- 
fleece wool by the Canadian mills. 
Moreover, every Canadian, whether 
he be from city or country, should be 
educated to ask: for and should be 
proud and happy to wear the Can- 


adian-made fabric containing Can- | 


adian wool. 
Should Eliminate Shoddy 

Possibly one thing that might goa 
long way towards remedying this situ- 
ation is the elimination of shoddy from 
our finished goods with strict economy 
and certainly more comfort to the wear- 
er to say nothing of the enhanced use 
of virgin wool, That I am not alone in 
this contention is borne out by the fol- 
lowing editorial quoted from the May 
15th issue of the Canadian Textile 
Journal, It says: 

“There is absolutely no question, on 
the authority of repeated investigations 
made by thoroughly competent experts, 
that wool production should and can 
be a prominent feature of agriculture 
in Canada. Almost every type of wool 
used in the production of the highest 
grade woollen and worsted fabrics can 
be produced effectively and efficiently 
in the Dominion. The annual consump- 
tion of raw wool in Canada is esti- 
mated at between sixty and seventy 
million pounds, whereas the annual 
pponeeies is less than eighteen mil- 
ion pounds. These fact&must receive 
basic consideration in any investiga- 
tion into wool production, and possibil- 
ities for expansion, in Canada. .The 
urgent need of these industries is ade- 
quate safeguarding against the import- 


Weevil Pest in Granaries 
May be National Problem 


From Our Own Correspondent 


WINNIPEG. — The discovery of 
weevils in grain stored in one of the 
elevators on Georgian Bay would 
cause a good deal of alarm in Canada 
if there seemed to be any likelihood 
of general infestation elsewhere. 
Lengthy storage of grain in elevators 
is one of the basic principles not only 
of the grain trade, but of much of 
the banking of Canada, and it would 
be disturbing indeed to find a new 
risk entering into such storage. For- 
tunately there is good reason to be- 
lieve that no. general danger threat- 
ens. 

The weevil infestation referred to 
seems to have been brought into the 
elevator in some grain from the 
United States. In the past such 
trouble has been entirely unknown 
either in western country elevators 
or in the elevators at Port Arthur. 
Temperatures in the latter structures 
are very low during the greater part 
of the year, and if freezing during 
the winter did not kill eggs of the 
weevil, the slowness of the big 
structures and of the grain stored in 
them to warm up in summer would 
probably prove a bar to germination. 
Trouble at Vancouver is considered 
possible, although the only instance 
which seems to be on record there 
occurred several years ago, again 
with a shipment of some United 
States grain, 


Dry Ice Treatment . 

The treatment against weevil with 
“dry ice,” or carbon dioxide released 
from great pressure, has proven 
efficacious in similar cases in the 
United States, and it is hoped that 
damage has been arrested. The car- 
bon dioxide acts both by producing a 
low temperature and by displacing 
oxygen. So new is the idea of dam- 
age from weevils to grain stored in 
Canadian elevators that the Canada 
Grain Act, which apparently covers 
everything any one has been able to 
think of in connection with the grain 
trade, has no word of it. 

Some very fine points might arise 
as to the incidence of any loss in this 
connection. In an eastern elevator 
the assumption is always that grain 
has been specially binned according 
to ownership, and presumably the 
owner of grain would have to accept 
his own grain back again, even ifthe 
weevils had done a lot of damage, 
although he might have an action 
against the elevator if it appeared 
that weevils were not originally in it 


but had got in from the elevator. But 
in western elevators grain loses its 
identity when received, except for 
very special circumstances which call 
for special binning, and the elevator 
has to deliver back to the holder of 
a warehouse receipt, grain of the 
grade called for, 
Elevator Gives Notice 

Weevilly grain certainly could not 
be delivered against a warehouse re- 
ceipt, and the elevator would have 
to take the responsibility, unless 
measures had been taken for its pro- 
tection. In the case of grain “going 
out of condition,” which in the past 
has been assumed to mean becoming 
heated or bin burnt, because of too 
high moisture content, the elevator is 
allowed to protect itself by giving 
notice to the holders of warehouse 
receipts covering, or presumed to 
cover, the grain in question. 

That section of the Canada Grain 
Act has been rarely invoked, and as 
a rule, when any trouble of this kind 
has developed, the terminal elevator 
has absorbed the loss. In the case 
of grain becoming weevilly there 
would be a question as to whether 
this section of the Act could be made 
to apply, and also to what extent the 
elevator owners would find it desir- 
able or practicable to invoke such 
protection. 


Thorough Report Needed 


It is to be hoped that no occasion 
arises for testing out the law in this 
connection. In the meantime the 
Board of Grain Commissioners will 
be expected to investigate very thor- 
oughly what has occurred in all ele- 
vators where there is any sign of 
damage, and in due course to report. 
If the facts are not self-evident an- 
other problem can be presented to the 
National Research Council for at- 
tention, and the problem fought at 
the first sign of trouble. 


Inter-State Oil Shares 
Are Offered in Winnipeg 


Offering is being made of common 
shares of Inter-State Oil & Refining 
Inc, which owns 5,000 acres of oi] leases 
in Wyoming, Colorado and South 
Dakota. The shares have a par value 
of $10 and are being offered at $15 by 
Wood-Dudley-Hilliard Ltd., Winnipeg. 
Control of the company is stated to be 
held in Winnipeg where tHe company 
was originally organized and financed. 

It is stated that the company has 9 
wells and is arranging for another. 
Production is said to be obtained at 
245 feet with 6 oil producing sands in 
which production may be expected, __ 


———_————————————— 
Public Utility Earnings 


Canadian Pacific Railway 
: 1930-1929 
April— 


Gross earn. . 13,977,550 17,529,372 
Expenses ... 12,303,693 14,338,805 


Net earn. .. 1,673,856 3,190,566 
rom Jan. Ist: 
Gross carn, . 52,908,293 63,391,802 12,483,508 
Net carn. .. 5,359,704 10,834,146 5,474,442 
Winnipeg Electric Company 

+ ig 1929 Inercase 


616,131 536,033 %19,901 
376,166 379,616 *3,349 
139,964 "156,517 “¥16,552 
Four Mos. end. Apr. 30: ° ore 
Gross, ecarn.. 2,283,838 2,287,887 $3,548 
Oper. exp... 1,604,094 1,584,927 19,166 
Net earn.... 679,744 702,159 922,716 
Manitoba Power Company. Limited . 
1930 1929 Increase 
$ 
105,611 7.564 
24,612 *462 


—_— —_— -- - 


80,999 8,027 


433,233 14,570 
97,553 2,961 


11,609 


335,680 
Mezico Tramways, Light & Powe 
Mexico Tramways & Subsidiari ay co 
1980 192 
Pesos 


es 
916,299 
887,197 
29,102 


Decrease 
x 


3,551,822 
2,035,112 


1,516,710 


| April: 
| Gross, earn.. 
j Oper. CxP. « 


Net’ earn.... 


April: 
Gross. earn., 
Oper. exp... 


g 
113,176 
24,149 
N 89,026 
Four Mos. end. Apr. 30; 
Gross earn... 447,804 
Oper. exp... 100,514 


347,290 


Net earn.... 


Net corn’? ce 
* Decrease. 


Increase 
Pesos 

83,149 

9,313 


*92,462 


Pesos 
$33,150 


896,510 | 
Net earn.... *63,360 
Aggre. gross ' 

3,324,610 3,639,939  %315,329 


from Jan. 1 
Aggre. net 

from Jan. 1 %208,730 129,157 %337,887 
Mexican Light & Power & Subsidiaries: 
Grose earn... 1,841,230 1,767,408 73,822 


Oper. & deprec. 
‘ 959,790 924,535 35,255 
881,440 842,873 38,567 
Agere. gross 


from Jan. 1 7,696,544 7,229,243 467,301 
Aggre. net 
323,106 


from Jan. 1 3,905,110 3,582,004 
SS 


*Deficit. 

ation of worsted tops and yarns and of 
| low grade shoddy woollens into this 
market, which are displacing Canadian 
grown wools in consumption, and stul- 
tifying development of the wool pro- 
ducing industry. Once the market in 
Canada for Canadian grown wool is 
established, research can be made an 
effective and efficient feature of the 
industry.” 
Home Market Best 
Also under the same date the Farm- 
er’s Advocate of London, Ontario, said 
editorially: 
“It is estimated that - 70,000,000 
pounds of wool are required annually 
to meet the needs of Canadian people. 
However, we are forced to seek a 
market in United States and Great 
Britain for our raw wool, while we 
freely admit wool and yarns from other 
countries, 
There has grown up the custom in 
this land of favoring the imported 
product, believing that it has some 
; vee not possessed by Canadian- 

made ‘goods. This custom is costing 
}not only wool growers and fabric 
makers, but many other manufacturers 
| a great deal of money.” 

Then there is the lamb end of our 
business. J. S. MeLean, president of 
Canada Packers told the Western Can- 
ada Livestock Union in March that 
during the past ten years we have in- 
creased our grain exports from $220,- 
000,000 to $476,000,000 while simultan- 
eously decreasing our exports of ani- 
mal products from $156,000,00 to $55,- 
000,000. Rather an unbalanced. state 
of affairs in which lamb‘and mutton 
have played no unimportant part. Our 
exports of lamb and mutton in 1929 
approximated only 600,000 pounds and 
during the same year we imported 4,- 
401,258 pounds mostly from New Zea- 
land under what is popularly termed 
the “Australian Treaty.” More and 
more good lamb is being produced in 
this country and with our growing 
tourist trade, we must see to it that a 
strong body of opinion is built up de- 
signed to protect and secure for the 
Canadian producer his own home 
market to which he is surely entitled. 

Industry is Concerned 

All I have said with regard to wool 
and lamb, as a phase of agriculture in 
relation to industry is simply a piece 
of the whole link up that must come 
between all agricultural and all indus- 
trial effort. One is very definitely 
dove-tailed into the other. The fact of 
the farmer’s bayoas pret having been 

| drastically curtailed is_ showing its 

effect today on the working classes in 
our towns and cities. Unemployment, 
part time and lower wages are all 
traceable to the malady with which 
agriculture has been temporarily strick- 
en and some effort must be made to 
adjust the situation in an endeavor to 
secure for the farmer a — share 
of the consumer’s dollar. ace agri- 
culture on a paying and attractive 
basis and you immediately benefit in- 
dustry. 

We never had a finer opportunity to 
work together for the common good of 
all, Farming is one of Canada’s great- 
est national assets demanding at all 
times intelligence and statemanship of 
the highest order. We need the co- 
operation of the manufacturers and we 
believe we can co-operate with indus- 
try. 


WILLYS ADDS EIGHT 
TO COMPLETE LINE 


Five Different Lines Now 
Offered by Willys-Over- 
land Co. 


A brand new departure into the 
eight-cylinder field is announced this 
week by Willys-Overland who have 
placed on the market a new Willys 
Eight (8-80) available in two body 
styles, namely a sedan at $1,725 and a 
coupé at $1,790 (delivered at Toronto, 
without license). 

The new eight has a 120-inch wheel- 
base and is the senior companion car 
to the lower-priced Willys Six. The 
sedan is designed for five passengers 
while the coupé will comfortably seat 
four. Both models are available with 
either wire or wood wheels, the two 
spares being mounted in fender wells 
in the front fenders. 

The engine is a straight eight that 
develops 80 horsepower and produces a 
speed of more than 75 miles an hour in 
high and 48 miles an hour in second 

ear. 

? As to interiors, flexible padded arm 
rests at cach side of the seats in the 
rear, toggle straps for hand grip, and 
foot rail are noticeable features of 
comfort. The front seat of the sedan 
and the driver’s seat in the coupé are 
adjustable by means of a handy turn 
screw which is within easy reach and 
may be operated while the driver is 
seated. This seat adjustment assures 
driving convenience for a tall or short 
person, especially to women drivers 
who sometimes are handicapped by the 
distance from seat to clutch and brake 
pedals, Steering posts in all models 
also are adjustable. 

The introduction of the new Willys 
Eight provides the Willys-Overland 
Company with complete coverage in 
every price class, with five different 
lines of motor cars in as many price 
classifications. The Whippet 4 covers 
the lowest priced group. Next comes 
the Whippet 6; then the Willys Six 
which covers the low-priced light six 
field; this is followed by the Willys- 
Knight “70-B.” The next price class is 
the new Willys Eight while the Willys- 
Knight Great Six answers the highest 
demands of quality motoring in the 
fine car field, . : 


April: 

Gross, earn.. 

Oper. & deprec. 
exp. 


OFFICIAL DENIAL | 


OF GURD RUMORS 
IS STILL LACKING, 


But Reports of U.S. Con- 
trol Are Not Re- 
liable 


From Our Own Correspondent 

MONTREAL.—Rumors that con- 
trol of Charles Gurd and Co. has been 
acquired by United States interests 
may be taken with a grain of salt. 
It is understood that the company 
itself has not been engaged in any 
definite negotiations and that stock 
control, if seuees, has been gained 
through purchase of shares in the 
open market. 

While it is reported that the man- 
agement of Gurds was approached 
some time ago through an Ottawa 
firm, nothing came of the pourparlers 
and the identity of the interested 
parties was not disclosed. Names 
mentioned in connection with the 
rumored deal are Canada Dry Ginger 
Ale or Schweppes. The former has 
denied having had any dealings with 
Gurds, 

The recent strength in the shares 
of Charles Gurd has been largely due 
to Pool operations. The shares have 
risen from a low of 25% this year 
to a high of 41, present trading is in 
the region of 38. Most of the buying 
came from Ottawa, and whether pure 
chases were being made for a New 
York account remains to be seen. 

Alexander McA. Murphy, president 
of Charles Gurd, is away from Mont- 
real and no official information is 
available. Doubtless on his return 
some definite statement will be is- 
sued, since press reports from New 
York were to the effect that certain 
interests had acquired a majority of 
the stock and would demand a show 
down at an early date. 

Statement at Meeting 


In the meantime it is well to re- 
member a statement made at the 
annual meeting of the company in 
March when the directors stated that 
while many propositions of varied 
character had been submitted to them 
during the year; as things then stood, 
no propositions were under definite 
consideration of the board other than 
those plans of expansion emanating 
from within the board itself. 

There are 60,000 shares of no par 
common stock of Charles Gurd Com- 
pany issued and authorized. This 
stock was offered in June, 1927, in 
units of one share of preferred and 
one-half share of common at $107 
per unit or at $28 a share for the 
common. Three Montreal investment 
houses were identified with the fi- 
nancing. The Gurd family, which 
held control before a participation 
was offered to the public, is under- 
stood to have but moderate holdings. 


Is Valuable Asset 


Charles Gurd & Co. might well be 
considered an asset to any company 
engaged in the same business, name- 
ly, the production of ginger ale and 
other carbonated beverages. The 
Montreal company has been in busi- 
ness for the past 60 years and has 
built up a strong reputation and mar- 
ket for its products. It is only in the 

ast three years that the public has 
en given an opportunity to par- 
ticipate in the activities of the com- 


any. ‘ 
, Since 1927, when public financing 
was carried out, Charles Gurd has 
made further preeress and carried 
out a considerable programme of ex- 
pansion, An addition to plant was 
completed in June, 1929, and new 
equipment was installed which ma- 
terially speeded up production and 
lowered operating costs. ; 
Further additions to equipment 
have been made during the current 
year, while all extensions have been 
aid for out of earnings or reserves, 
No financing has been carried out 
since the original offering was made. 
Thus a substantial equity has been 
placed behind the common shares. 
The position of the common has 
been \further strengthened by con- 
sistent redemption of the preferred 
shares. Originally there was $500,- 
000 of this class of stock issued. At 
the end of last year this had been 
reduced to $300,000, while on July 1 
another 300 shares will be redeemed, 
leaving $270,000 outstanding. _ 
Earnings in 1929 were practically 
identical with those of the previous 
year, with net profits of $207,649. 
Owing to lower preferred dividend 


City of 


7% EXTERNAL SINKING FUND GOLD BONDS 


Due May 1, 1961 


HE City of Santiago is the capital of 
the Republic of Chile, and the fourth 
largest city in South America, It is the 
commercial and industrial centre of the 


Republic. 


The assessed valuation of property in 
1930 was $399,541,000. The Republic is 
on a gold basis and the rate of exchange 


fluctuates only slightly 
parity. 


The City of | Santiago has never defaulted 
in the payment of principal or interest on 


10c a Copy; $5.00 a Year 


New Prairie Plane 


To Speed Air Mail 


Greater speed on the Winni- 
peg-Regina mail service is ex- 
pected as a result of the pur- 
chase of a new Fleetser cap- 
able of 165 miles an hour, 
according to J. A. Macdougall, 
manager of Western Canada 
Airways. 

A new flying schedule is ex- 
pected to be ready within a 
fortnight, and in addition to 
faster service, more passen- 
gers will be accommodated. The 
new plane has a cruising’ speed 
of 130 miles an hour and will 
accommodate six passengers 
in addition to the mail. The 
planes now operating on the 
route cruise at approximately 
110 miles an hour and carry 
four passengers. Two repre- 
sentatives of Western Canada 
Airways are to fly the plane 
back to Winnipeg from Buf- 
falo where it is being manu- 
factured, 


BOARD APPROVES 
NOVA SCOTIA LIGHT 
CAPITAL INCREASE 


Financing Not Contem- 
plated at Moment—Funds 
for Expansion 


From Our Own Correspondent 

MONTREAL.—Approval has’ been 
given by the Public Utility Board of 
Nova ‘Scotia to the Nova Scotia 
Light and Power Company for 
an increase in the authorized capital 
of $1,000,000 5 per cent series “A” 
first mortgage bonds and 5,000 
shares of six per cent preferred. 
This brings the company’s authorized 
capital up to $5,000,000 of 5 per cent 
first mortgage bonds, $3,000,000 6 
per cent cumulative preference 
shares and 40,000 shares of no par 
value common stock. At present $3,- 
500,000 of the bonds, $750,000 of the 
preferred and 34,523 shares of com- 
mon have been issued. 

As far as can be learned it is not 
the intention of the company to carry 
out new financing for some time. 
The money provided by this increase 
in capital will, it is understood, be 
used for extensions to plant and for 
additional working capital. 

Has Expanded Steadily 

‘Activities of Nova Scotia Light 
and Power have shown a general im- 
provement over the last few years, 
coincident with the general expan- 
sion of business in the tarritory 
served, which centres around Halifax. 

Net earnings have shown a steady 
increase from year to year, reaching 
a peak of $745,644 in 1929. After 
taking care of all prior charges, in- 
cluding dividends on the preferred 
stock, there remained $198,029 avail- 
able for distribution on the common 
stock. This was equivalent to $5.74 
a share, and compared with $4.62 
earned in the preceding year. In 
view of the good showing, the direc- 
tors declared a dividend of $1 a share 
on the common stock. “ 

It is expected that earnings will be 
maintained this year, despite a re- 
duction in rates at the beginning of 
the year. The Public Utility Board 
approved the new rates for Halifax 
and Dartmouth, which are expected 
to result in a saving of $116,000 for 
electric light and power users. The 
company claimed at the time, how- 
ever, that the Dartmouth rates fall 
short of providing the revenue neces- 
sary to yield the return of 8 per cent 
on its investment as is provided by 
law. Nevertheless it accepted the 
rate in the expectation that the re- 
duction would result in higher con- 
sumption and consequently larger 
revenue. 


requirements, earnings were $3.11 a 
share on the common as opposed to 
$2.98 in 1928. In considering the 
financial statement of 1929, however, 
it must be remembered that $51,912 
was spent on plant extensions out 
of current funds, so that in reality 
revenue during the year was well in 
excess of that of 1928. 

Charles Gurd operates a subsidiary 
in New Brunswick known as Charles 
Gurd and Company, (Maritime). 


(Chile) 


SECOND _ 
SECTION 


No. 23, 


DOMIN. GRESHAM 
STEADILY BETTERS 


FINANCIAL STATUS 


Liquidators Issue State- 
ment on Current Position 
of Company 


From Our Own Correspondent 

MONTREAL.—Policy holders ana 
other creditors are now in receipt of 
the third report of the progress made 
in the affairs of the Dominion Gre- 
sham Guarantee and Casualty Com- 
pany, declared by the liquidators, the 
Crown Trust Company. The current 
report covers the two year period 
since the Dominion Gresham went 
into liquidation on May 30, 1928. 

Following is a summary of the 
position of the company: 


$3,750,982 


Amount of claims which have been 
entireiy eliminated after lengthy 
negotiations , : 

Amount of claims by policyhoiders 
adjusted and filed for collocation 
up to date 

Amount of policyholder claims still 
in process adjust 

Amount of claims i 
creditors adjusted and filed for ‘ 
collocation ...... vahecovetakie » ” 105/804 


In commenting upon progress 


2,631,309 


178,238. 
841,091" 


the a 
of the company, the liquidators had. 


the following to say: 
“The most important 
the ‘Dominion Gresham, 
into liquidation, was in conn t 
the claims by the Dominion Govern- 


problem faci : 
when it wen 
ection 


ment against the ‘Dominion orem a 


amounting to a total of $1, 
which claims were subsequently in- 
creased to a total of $2,012,160. This 
matter was referred to at length in our 
report of a year ago. We are able now 
to report that after lengthy negotia- - 
tions the Crown Trust Company, as 
liquidator, has been suc ‘in 
suading the Government of the Dow 
mieten of Canada to withdraw all these 
ciaims. 

“The total of all similar bonds issued 
by the ‘Dominion Gresham’ in favor 
of the Dominion.Government am ‘ 
to approximately $13,000,000, The Gov- 


ernment reserved the right to sue under =~ 


any one or all these bonds if they saw 


fit. The liquidator has, as a result of =~ 
more recent negotiations, succeeded in 


effect 


agreement to the . 
Dominion Government will 


securing an 
that the 


not take = action against the Doe ‘ 
a 


minion Gresham,’ in liquidation, under 
any of the bonds so issued.” =s_—* 


u r ' 
The liability to banks, which at dat 
of liquidation amounted to 
has now been reduced to e 
through the-sale of inv: 
ties now Held by the liquidator are | 
follows: With the 
Ottawa, par value, $216,466.67; under- 
the company’s own control, par 
$53,408; deposited with bank as toll 
— against oi S000 or f a 
pproximately «policies were 
outstanding at date of liquidation. The 
liquidator took immediate steps to 
advise policyholders to replace their in- 
surance. As a result, practically no 


losses have occurred under any “Dos : 


minion Gresham” policies. 


Plan Canadian Offeriig 
Of United Fixed a 


Arrangements have been co’ 
for the offering of 
Shares in Canada 4 ; 
ronto investment bankers, T ha: 
represent a composite in Ae} 
the common stocks of 40 leading nit 
States corporations, The trust is: of 
the fixed-unit type; units 
each of the 40 companies whose s 
of 160 common shares, or 4 
each of the 40 companies whose stocks - 
are carried in the portfolio, All the . 


stocks carried are listed on the New 


York Stock Exchange. 
unit deposited there will be o 
ing 2,400 United Fixed Shares. 

The Enpee Trust Co. as tru 
receives all regular and extra 
dividends paid on the deposited 
receives .and converts 
stock dividends, subscription os 
shares less than four per unit or in 
excess of four per unit, resulting 
stock split-ups and combina 
other property; and credits int 
on such cash to the account of distrib- 
— as enfeh 

oupons or dividend cheques are pay= 

able at any branch of the Banko 


Royal of = 33 
Canada in gold coin of the Doeinian’at a 


Canada, or in United States funds, Also 


ew York City. Legal matters in 
to the issue of the trust shares 
been approved by American co 
by Long & Daly, Toronto. 


The Canadian firms handling the ise — 


sue include the following: Bickle, 
Clarke & Co., Ltd., Stewart, McNair & 
Co., Aird, MacLeod & Co. Brouse, 
Mitchell & Co., G. G, Blackstock & Co, 
Ltd., J. W. D. Townsend & Co., Ltd. 


Santiago | 


Denominations $500 and $1000 
Purpose of issue: Public improvements and retirement 


of floating indebtedness. 


tures, 


from the gold city and, in view 


any of its obligations. Ordinary revenues 
are steadily in excess of ordinary expendi- 


Chile has almost a world monopoly of na- 
tural nitrates and is the second copper pro- 
ducing country of the world. 


These bonds are a direct obligation of the 


of the high credit stand- 


ing of Santiago and of the Republic of 


vestment, 


Chile, we recommend them as a sound in- 


PRICE: 96% and interest, to yield about 7.307% 


Full particulars on request. 


HANSON BROS. 


330 Bay Street 
TORONTO 


\INCORPORATED” 
Founded 1883 
255 St. James Street, MONTREAL 
44 St. Stanislas Street, QUEBEC 


nto cash : 


os 


oy 


perebs at the Empire Trust Cet i 
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Industrial Stocks— Bid 
Allens Beach pfd... 45.00 
Allens King. pfd... 51.00 
Allens London pfd. 51.00 
Dorter Cit. Htl. 


Rate Declared Date Record 
$l Aug. 1 July 15 
Junel10 Apr. 16 
July 1 Junelb 
Junelé May 31 
June 30 June 17 
Junei10 Apr. 15 
July1 June 20 
Junel5 May 31 
July 1 June 20 
June14 May 31 
July 31 June 30 
Junel5S May 15 
June 30 May 29 
June 16 May 28 
Junel5 May 31 


Can, Gen. Invest. sescesssesceve 
Union Natural Gas ... 
Pressed Metals ..... 
East Koot, Pr., pref. . 
Dominion Stores . + 
Union Nat. Gas. .... e+» 85-+5c. 
Hayes Wheels, com. e no 50c 
Can. W. & Cable “A’ $4 $1 
Canadian Oil, pfd. ... 8% 2% 
Belding Cort., pfd. ... ; 1% 1%% 
Montreal L. H. & Pr. $1.50 38c 
McColl Fron. com. ... coon 60c lie 
Can. Pac. Riy. com. . 2%% 
Hiram Walker . e ,25¢ 
Acme Glove, Ist pfd. . ( 1% % 
Do., ng pid. ...cere 6% 114% 
Lake Shore Mines .... $1.20 30c 
Ford Motor +++ $1.20+30¢ 
7% 1%% 
16% 4% 


Willards Choc. pfd. 73.00 
Willards Choc. com. 6.25 a 


Trust & Lean Stocks: 

Br. Mtge. & Trust.220.00 2 

Capital Trust .....°72.50 

Chart. Trust & ; 
Executor .......105.00 116.06 

Comm, Finance ¢.. 11.00 
com. - 6.00 Comm. Finance pf. 66.00 

B.C. Pulp & Paper Deb. & Sec. pid... 68,00 
pfd. . « 68.5 Deb, & Sec. c. ...100.00 

5 15 May 31 Burns Pfd. Bonus, . Guelph Inv. Par $50 60.00 

une oy 9 |. 25% COM. w+ 00406 72! Lambton L. & S. .. 76.00 

June 16 June 2 Canada Biscuit pfd. 68.00 London & West. 

June 23 oe 5 Can. Crushed Stone Trust «4176.00 

son 30 fans : onlt, : 8. Midland Lie S. .. 15.00 

“ an. ach. com. .. . ortgage oun 
July 2 Junel4/ Can. Mach. pfd. 2. 32.00 {de : : 4.75 
40 


vos Botiag 
in in % May 26; ——June 2—— 
Lowl-$ May 34 | (or last) High Low Close 
5 . -»-/Ham, Un. Theat.) 7 ee ee 
8.53} Do. pref. ....] 82 ee ee 


Wheel ee 25 o* we 
7 927% HA gus 


, 
ve 7 


ive. Yield 
te 
% 1.20 30c+ 


id Close Week Ending 
in in % May 26 -——June 2——~— 
High Low} $ May 31 | (or last) High Low Close 


424% 22% Abitibi, c. .....) 3114 31% 
110-108 Do, pref. ....| 103 <a Brand. Hend. pfd.. 89.00 
87 5 8214 B. C. Packers pfd. 56.00 


B.C. Pulp & Paper 


Heo! Do. pref. «... 
10.00|Hillcrest Coll. . 
7.69] Do. pref. .... 
-..|Hinde & Dauch. * ee pe 
2.60|/Holt Renfrew .. ee ee 


se oe 
we ve 


Do. pref. ....| 6 °° °° 
---|Howe Lumber . ** °° 
2.50 9.75|Humberstone ... Y ** 
1+50 6.00/Hunt (A) ..... oa” as 
1+50 6.00} Do. (B) ..... 33 
ee 157 150 8 5,.22|Huron & Erie M 15 
we 31 30 c++! Do. 20% paid. oe . 
ta 55 38%} 2 4.21/Hydro Electric . Bot 0 ait Jane 16 

mete -seess ~ 3 26 |12+1 5.40!/Imperial Bank . ios Stand. Chemical . oes $1 wine 26 

essen 3 t irenil 111% 112% 770%, “21%| boc 1:96\Imperial Oil... 2414 Inter. Paints ‘A’ & "srg, de. June 13 June 2 

‘94! 9 ee , nter, Proprietari a6 as? 

oeys br : ; avr. yon Ine Hyd, A. i t ; 2 50c, July 2 Junel7 
7 


ref. 4...) 8215 
p , 10uy 


95%, 

18% 5 ; 1 6 

88 120 
9% 93 | 
13 7 


ee 4 1%. 1h ! 66 Ctié«#? 
* 4 


oe ** ore 


Gr... 


oe 2 NH 


x21 16% 
25 20 


ends ‘Aluminium, | 
this year offer it 
| purchase one 
hares now held 


‘og share. This w 


Dk. of Nova Scotia .. 


28 20 ¢ ‘ 
Can. Fermenent 12% 3% 


15% 15 15 30 20 erhane 
Firstbrook Box, pfd. ....0++esse 7% 1%%. Junel5 June 2 Can. Packers com. 30.50 
Imperial Tobacco, ord. ....sseess tvs 1%% June30 June 12 Can. Pack. 7% pd. 99.00 4 
Canada Malting ........ $1.50 31'se June 16 May 31/ Can. Wire & C. 6.00 
‘ Mutual Finance pf. 6.00 . 
Peoples L. & S. ... 86.00 nearly 72,00 


Premier Trust .... 86.00 Hi . value common s! 
Security L. & S. ..115.00 company an 
Sherbrooke Trust. 115.00 is year on to) 


Sterling Trust .... 93.50 - : 
Trusts & Guarantee 96.00 ntly obtaine 


COWlis “4 see basneuis 
Mutual Finance ¢. , 


* O-3te-de £ se oO: ae ele Qage 


eee eeeeee . 


May 26 pid. W.W. ......100.00 


pref, .... 
RE oe Can. Indust. Com. 
12+2 “A” 

16 4.94/Bk, of N. i 
Can. Canners, com. . 

Do., 1st phd. 200 

Do., conv. pfd. .. 

Beatty Bros., c. .. 


7 25e. July 2 Junel4 
HH ha 1%% July 2 Junel4 


19 i0 25e June 14 
7 2 i. 0.00/Irter. Paints, A 25e, D r 
? aa “Pap & Pr.. 50c. June 15 | Can. West. Nat. L. Waterloo T. 4 S11 per cent cu 

(B) 26.00 


Do. qe odt 4 P. pid. .... 92.75 ri k 
aod ; an. tin 91. ae i y 
a een ne W etinghouse Insurance Stocks: “All this money 


June 16 | Chase, A. W. pfd. . 50.00 “ 
4.78|Inter. Pete. .... Prntmerican Assce. 62.50 for capital . 


May 31/ Chase, A. W. com.  .25 Can. Fire Ins. .... 89.00 10000 b 
»--|Inter, Power ..! Can. Nat. Fire .,.. 26.50 de, and to in 
00 


— 7 Clifton Co. Ltd... 128.00 
ie a Abe baer? Canada Life ,.....800, facilities stil 
ai Capital Life ...-..° 20.00 ggg acilities 

--| Do, (B) : : 


7S +t 6.24/Bk, of Toronto. 
NORMAN 8S. JONES, President ESTABLISHED 1872 ve -++/Barcelona Tr, .. 


SENECA JONES & SON iimitep ne Ba: 


HOME OFFICE: HAMILTON, ONT. 
Canadian General Agenis for 


Can. Indust. pfd... 
Can. Invest. com., 


+». 'Bawlf Grain ... 
8.22} Do. pref. .... 
9.14\Beath & Sons.. 
7.69|Beatty Bros, .. 
6.59} Do. pref. .... 
eee uharnois oe 
<< Belding Cort. .. 


8.45} Do, 


July 1) Dom. Alloy pfd. .. 1.00 


Twin City, com. ........ 
Jane 2] Dom. Alloy com. .. 


Melchers Distilleries “‘A” 


eseee 


May 31 


pany 
Insurance Company 
Policyholders’ Surplus, $4,000,000 
Companies’ Assets Over $40,000,000 


Inquiries from Well-Established Agencies Invited 


Coast to Coast Service 


ADMINISTRATION & TRUST COMPANY 


(Société d’Administration et de Fiducie) 
(Established in 1902) 


Administrators 
Executc-s 


| HEAD OFFICE MONTREAL 


SSt.JamesSt.East  - Credit Foncier Building 


Brenches: 


Quebec Winnipeg Regina Edmonton Vancouver 
- MON. BIR H. LAPORTE, Pres. 5. THEO, LECLERC, Gen. Manager 


Trustees 


____ Manufacturers of High-Grade 
UNDERWEAR, HOSIERY, AND OUTERWEAR 


Mills PARIS, BRANTFORD, LONDON, WATERFORD and ALMONTE, 
NONTARIO® COATICOOK and ST. HYACINTHE, QUEBEC 


General Offices : Paris, Ont. 
gents to Wholesale Trade: 


’ Selling A 
OHN GORDO ’ » Toronto and ‘Montreal 
. i = ee EXPORT REPRESENTATIVES: 


: S. Elliott & Co., St. John’s, Ni 
. H. W. Airey, Ltd., Auckland, Dunedin, Wel- 


LES OFF TO RETAIL TRADE: 
ae ae Ea en 


Trinidad. 
Lester W. Huddle, Ki 
H. P. Surrey, Shanghal Cees 


_ Atlantic Sugar Refineries 


LIMITED 


General Offices 
211 McGILL STREET 
MONTREAL 


. Saint John, N.B: 


T. K. McNair 
H. A. Telfer F, J. Phelan F, H. Lytle 


Stewart, McNair & Co. 


Members: 
TORONTO STOCK EXCHANGE 
NEW YORK CURB (ASSOCIATE) 


Direct Private Wires to Montreal, Winnipeg, 
New York, Chicago, Boston, Hamilton, North 
Bay, Sudbury and Sault Ste. Marie. 


Head Office: 
Toronto General Trusts Bldg., Toronty 
Telephone: ELgin 0421 
Branches: 
Hamilton, North Bay, Sudbury, Sault Ste. Marie 


EVERY INVESTOR 


should post himself on the best market 
acting group by sending 25c for our 


’ Annual Public: 
Utility Forecast 


Almost 100 pages of vital information for 
the guidance of investors on 165 leading 
utility companies. Return this “ad” with 
your address and 25 cents. 


The Financial World 


America’s Investment Weekly 
LOUIS GUENTHER, Publisher 


Established 1902 
53 Park Place New York 
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35% 
1% 


20* 


6 
3 
7 
6 
3 
13.50 


7.44|Belgo C. P., pf. 
5.26|Bell Telephone . 


OIIss Sts 


° Do. pref. .... 
11.76|Blue Ribbon ,.. 

‘ Do. 
9.09|Brading Brew. . 

2 8.88/Brant. Cd., 
2+1a 3.98 Brazilian ... .. 
-..|Brew. & Distil.. 
4.00/Brit. Amer, Oil. 
-.-|B. C. Packers... 
4.87\B. C. Power ... 
e+! Do. (B) 
e+ /B. E. Steel .... 
Do. Ist pref.. 
e+e|_ Do. 2nd pref.. 
+++ |Brit. & For. Inv. 


7.14/Brompton .. 


eo 
i) 
BOO 9-388 436 


aee 


Be so ote 


8.00|/Building Prod, . 
7.14jBurt, F. N. .... 


3 © 
Satin 
3 


5.00\Can, Bread .... 
. Do. pref. (A) 
6.93; Do. pref. (B). 
9.09/'Canada Bud ,.. 
++-(Can, Cement .. 
6.70} Do. pref. .... 
7.69\Canada Dry ... 
Oe Do Forg. (A) 


eo? HI 


Sa 


4.47/Canada Iron .., 
6.89} Do. pref. .... 
---/Can. Machinery 
4 a 
7.69/Can, Malting .. 
2.92)Can, Nor. Pr. .. 

66; Do. pref. .... 
---/Can. Paving 
8.94) Do, pref. .... 
5.45'Can. Perman. .. 
-+-/Can. Pr. & Pap. 
e--|Can. P. & P, In. 
---/Can, Steam .... 
8.88) Do. pref. ....} 
7.27\Can, Vinegar .. 
5.06/Can, = Cable, 


7.07; Do. pref. .... 
1 5.11/Can. Bk. of Com. 
10.25/Can, Brewing .. 
5.26\Can. Bronze ... 
6.36) Do. pref. .... 
4.76\Can. Canners .. 
6.41; Do, Ist pref.. 
4.65} Do. 2nd pref.. 
7.14;Can, Car & Fdy. 
6.25} pret, oes 
«+-/Can. Celanese .; 
+--+} Do. pref. 4.2.) 
10.00'\Can, Convert. . 
-.-/Can. Cottons .. 
9.23} Do: pref. .... 
7.79\Can. Dredge .... 
eee »b Bret. os<s 
7.18\Can, Fairb., pf. 
+../Can. For. Inv... 
8.88} Do. pref. .... 
0.75'Can, Gen, Elec.. 
5.73} Do. pref. .... 
4.00;Can, Gen, Inv.. 
6.63'Can. Hyd. E. p. 
«--/Car. Ind. Alc.. 
Do. ees 
SEP EE 

Lacomo, .. 


+22 oe 


Do. pref 
---!Can, Marconi . 
$.22/\Can. Oil ...s00- 
6.66] Do, pref. .... 
4.90\Can. Pacific ... 
ess} Da, new oe. 
«++\Can, Vickers .. 
+--| Do. pref. os 

10.00\Can, Wineries . 
8.82\Can. Wire Box . 
---|Carling Brew. . 
7.84, Catelli Mac. A.. 
eoot Dow (B) 2.00. 
4.62\Cent, Can, Loan 
--./Chem. Research 
3.12'City. Dairy .... 
5.60) Do. pref, 4... 
7.89\Cockshutt .. ... 
-..|Comm, Alco, ,.. 
6.66\Conduits .. 
6.60} Do. pref. 
9.87 Cons, 
++-|Cons. Fi 
6.06 Cons, P ave 
8.53/Cons, Sand, pf.. 
5.45'Cons. Smelters . 
+++} Do, Rights ...) 
5.60/Consumers Gas ,| 
++-|Cooksville Co. . 
4.70} Do, pref. .... 
7.77|Corr. P. Box, p. 
+--|Cosgrave Br. .. 
...|Cosmos 620 090 
7.36) Do, pref. .... 
-»./Crown Dom. Oil 
15.78|\Crow's N. Coal. 
++-/Cuban Sugar .. 
vel Do. pref. .... 
«+-/Curtiss-Reid . . 
ves] Do. pref. .... 
++-|David & Frere B 
7.27,\De Forest ..... 
-+-|De Havilland ,, 
a Do. pref. coc 
--»|Detroit Rly, ... 
8.75|Distill-Seagram . 
+1 5.60\Dominion Bank. 
0 6&.62|/Dom, Bridge ... 
++-|Dom, Coal ..... 
5.88|Dom, Engineer , 
++.»|Dom, Foundries 
+-.| Do. pref, 
6.03|\Dom, Glass 
5.83; Do, pref, 
e++|Dom, Iron, 
++-\Dom, Park .... 
:..|Dom, Power ... 
7.00} Do, BOS, nace 
7.29\Dom. Kub., pf..} 
«+-+|Dom, Steel, pf.. 
+++|Dom, St. & C, B. 
1,.20-+-4a ..|Dom, Stores ... 

--|Dom. Tar & Ch. 

6.91) Do, pref. .... 

7.24\Dom. Textile ,. 

5.83) Do. pref, .... 

«+-/Donnacona ., ,, 

«+-|Dryden Paper ,. 
uff, Pavi 


thee © Bae 


ee OOM Aes wm, S. oa 


to 
eo 
soa 0 


me 


2 
3.6 


an 
a 


e agele © Be aha Ss 


eeer 
were 


pf.. 


-.-|Duluth Sup. ... 
6.71|Durant .., Ase 
e+-|East Dairies ,,. 
---|East Steel ..., 
7.10! Do. pref. .... 
«..|East. Koot. .... 
7.52) Do. pref. .... 
6.55|East Theatres . 
8.23) Do. pref. - 
++-|Easy Washer ,.i 
5.00. Economic Inv, a 
5.88/Edmonton Dairy 
7.38| Do. pref. .... 
9.75|Enamel & Heat. 
7.14|Eng, Elec, ..., 
TS SR ae 
3.70/Fam. ‘Players .. 
3.63} Do, Vot. Trust 
6.26,Fanny Farmer , 
7.50) Do. pref. .... 
7.21|Farm, Dairy, p. 
«+./Federal Distil, 
-+-|Feldspar Glass . 
8.75|Firstbrook Box 

+30 4.16)Ford Motors A 
3.33|For. Pr. Secs... 
6.78|Foundation Co, . 
e++|Fraser Cos. .... 
++./Frost Steel .... 
7.17] Do, pref. .... 
-+»/Gen, St. Wares. 
-../Goderich Elev, . 
6.66|Goodyear .. .., 
6.57] Do. pref. .... 
---/Gt. W. Saddlery 

aa Oo pref. .... 

00|Gurd, Chas, ... 

-36} Do. pref. .... 

-52'Gypsum, Lime . 

-$0'Ham, Bridge ...| 

5. 


ABMAMn, 


0) Do, pref. ..., 
8.51|Ham. Cot, pf. . 


3.94/Calgary Pr. ... | 


| 


4.21/Bruck Silk xi 


105 
12 
78% 
218 
1614 
20 
17 
1 
si 
a) 
34 
25 


99 
254 
10 
47 
110 
21% 
93 
21% 
24 
2715 
13 
63 
70 
108 
75 
39 
162 
81g 
40 
90 
o55 
6414 
76 . 
91 
7% 
Bl, 
8ly 
80 
35 
25 
40 
614 
30%, 
120 
206 


52 


26 
10 
324 
5.25 
57 
125 
19 

6 

15 
106 


3 
10 
33 
85 

219 

-75 

178 
40 
85 
90 


90% 
125 
120 


"ia 
2515 


825 

7.25 
6514 

25 


1914 
5g 


20% 


33 
82 
230 
1.25 
180 


90 
1% 

14 

9% 
9 


ee 
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oe eon 


Do, pref. .... =? ; 
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43%4 1.75 
37° |1.75 


344 
24 


95 


— arn 
Sow Stic g 


—s 
CISP eR OMe 
MOSM RBDRSODaEDS Sow 


Leg las 2.31/Super. Pet. rd 
! 7 
24 |80-+20 2.22 


--./Jam, Pub. Ser.. 
6.39| Do. pref. .... 
--./Kelvinator .. .. 
8.48} Do. pref. 
«+-/Kemsley Mil. ‘| 
«--/King Ed. Hotel. 
-..|Lake Ont. Brew. 
83) “De of Woods. 


eevee 


oe © @ w]e 


5.83; Do. pref. | 
-+-(Lake Sup. Corp. 
5.55/Landed Banking 
6.45|Laura Secord .. 
4.76|Lindsay, C. W.. 
8.02; Do. pref. .... 
5.33|Loblaw (A) ... 

a. GE) escés 
oan Marcus. 
8.33} Do. pref. ....] 
«+.|Loew’s, Londow.} 
+++[/MacKin. Steel . 
7.27| Do. pref. .... 
-+-|Manitoba Pr, .. 
-.-/Maple Leaf .... 
7.29] Do. pref. .... 
7.50} Do, «(B) 


8.27|Massey-Harris | 


moore 


eseeel 


2.18|McColl Fron. .. 
6.89} Do. pref, .... 
++.|/Mexican L. & P. 
+++|Mercury Mills . 
7.05| Do. pref. .... 
-.-|Mitchell, J. 8S... 
6.78| Do. pref. .... 
3.73, Mitchell, Robt, . 
.+.|Monarch Knit . 
Do. pref. .... 
Montreal Cot. . 
Do. pref. .... 
«-»|Montreal Ex, .. 
++.|Mont, 


ool 
-63)Montreal Loan . 


-92/Montreal Tele. . 
.78|Mont. Trams; .. 
-04|Moore Corp., c.. 


..» Muirheads aaa 
gee Bret. cece 
--+|Municipal Ser. . 
4.50|Nat. Brew. .... 
5.61) Do. pref. .... 


-..|Nat. Brick ..... 
11.82) Do, pref. .... 
-.+|Nat. Distilleries 
7.69\Nat. Groc., pf... 
2.89|Nat. Steel Car.. 
3.78|National Trust . 
-+-|Niag, W. Weav. 
7.27) Do. pref. ....] 
2.22)Nor. Mex. Pr... 
8,43) . pref. «se 
-»-|North Star Oi] . 
7.00} Do. pref. ..../ 
»+-|N.S. Steel, pref.| 
--./Ogilvie ... ‘| 
5.55! » POR cace 
1.75/Ort. Eq. 10% > 
5.08;Ontario Loan .. 
---J/Ont. Silknit ed 
8.00/Ont. Steel ..... 
6.54] Do. pref. .... 
-../Orange Crush .. 
11.66) Do, (A) ..... 


-:-| Do. (B) ..... 
5.98 Ott. L. H. & Pe 
j 
| 


< a 
CM Ae aSOe Gane 


6.25} Do. pref. .... 
-.-(Ott. Traction .. 
5.20;/Page Hersey ... 
weet Do, pref. eosel 
w+-|Paramount »< .| 
»++|/Paton os 
* Do. pref, “.... 
eee Pelissiers “ee @¢ 
11.66} Do. pref. .... 
6.45;|Penmans ... .. 
5.94) Do. pref, 


Dele e Ge ane 


7.92|Photo Eng. .... 
8.64|Port Alfred, pf. 
-.-|Porto Rico Riy. 
8.33} Do. pref. .... 
6.93|/Postal Tele. ... 
1.19|Power Corp. .. 
5.94) Do. pref. .... 
11.11/Prairie C. QOil.. 
5.40\Pressed Metals 
2.68|Price Bros, .... 
6.11} Do, pref. .... 
6.15|Pub, Util. Inv. .| 
3.96/Quebec Power .] 
6.25|)Real Estate Lo. 


-+»/Regent Knit. .. 
..|Reliance Grain | 


BS tO et A EE a ps 


10.52)R, S. Mills .... 
6.25|Robinson Cone , 
++-|Rogers, Wm. .. 
eee pref. von 

2 4.62|/Royal Bank ... 

7.62|Ruddy, E. L., p. 

6.66|Russell Motor 

7.00} Do. pref. .... 

10.00/Sarnia Br, (A). 
soil We OD vseee 

5.59\Serv. Stn. Eq... 

5.71] Do. pref, .... 

3.35|Shawinigan , .. 

5.00|Sher.-Wms. 

5.73} Do. pref. 

6.75|Simon & S, . 

7.00} Do. pref. .., 

6.91 Simpson, Ltd, 

4.00! Do. (A) 
+++} Do. (B) 

5.81|\Simpson, R., pf. 

---/Smith Paper ... 

9.81] Do. pref. 


8.45| Do, ; 
8.33\St, Maur, V. 
3.07\So. Can. Pr, .. 
5.64) Do. pref. .... 
++. |Sprucolite .. .. 
9.09 St. Pav. & Mat. 
rr eH eve 
eee ta 
eco] Dow pref. coco 
++./Stand, Chem, .. 
-..|Stand, Steel ... 
7.50} Do. pref. .... 
3.60'Steel of Can. .. 
4.28} Do. pref. .... 
.|Sterling Coal .. 


wT S1Ne MRAM: ae Qe 


coe + 


eeee 


6.93} Do. pref. 


Do. com, 


+s.|Tamblyn .. 
6.93 Do. pref. 


weer 


8.75|/Thayers, pref. .|° 


+--/Tip Top Tailors 
6.78! Do. pref. .... 
-+.|Tooke Bros. ... 
9.03!) Do. pref. .... 
-»./Tor. Elevators . 
4.95'Tor. Gen. Trusts 
5.45/Toronto Mtge, . 
.. »(Traymore eevee 
12.17} Do. pref. ....! 
2.06/Tuckett Tob, .. 
5.60} Do. pref. .... 
22.22/\Twin City ..... 
7.25| Do, pref. ..oel 


5.07/Union N. Gas ,. 
6.15|Union Trust .,. 
-+-|United Fuel ,,. 
7.74| Do. pref, eng 
«+. {United Secs. ... 


»-.|Vacuum Gas | 


---|Viau Biscuit .. 
8.33] Do. pref. ..., 


++-fWabasso .. .../ 
8.51/Walker-Good, .. 
7.14/Waterloo Mfg. . 
2.43|Weston ... 
7.77|_ Do. pref. ..., 
6.08|West. C. Flour . 
6.37} Do. pref. ..,. 
-».|West. Grocers 
11.11} Do, pref. .... 
-».|West, St. Prod.., 
6.75! Do. pref. 
+++|Whittall Can, ,.] 
o--/Wm, Alloy Prod.) 


12 


.-.|Perfection a 


42 
109 
7% 
82144 
40 
1 
42 
122 
10% 
180 
4614 
20 
sl 
14% 
14% 
40 
84 
2% 
40 
9614 
55 
13 
96 
80 


95 


491g 49 
54 


52 
174 


5 


1.20 


ve 
395 
34 


375 


395 
34 


| Manitoba Power 1s, S.F. & 


Cooksville Co., pref. 
Hollinger Mines ..... 4 
Can. Cotton, pref. |. 
Inter. Petroleum 
West, Can. Flour, com. 

Do., pref. 
Can. Car, com. ....... 
E. L. Ruddy, pfd. 
Brazilian, pfd. 
St. Maur. Val. pfd. 
Abitibi, pfd. 

Do., pref. 
Bell Telephone 
Belgo-Can. Paper, pfd. 
Can. Bakeries Ist & 2nd pfd. 
Nat. Breweries, com. 

ee Re ares wococe 
Port Alfred Pulp, pfd. ....see 
Biltmore Hats, pfd. ........ ooo 
Huron and Erie Mtge. 
Canada Trust 
Dominion Bank 
Can. Gen. Electric, com. 

Do., pref. 
Winnipeg Electric pfd. 
Jamaica Pub. Ser. pfd. ... 
Canada Nor. Power, pfd. 

Do., com. eco 
Northern Ont. Power, pfd. .... 


-» Com. ee 
Southern Can. Power, pfd. .. 
Power Corp., pfd. 

Do., non-cum, pfd, 
Cockshutt Plow 
ee ae 
Central Can, Loan ........... s 
Famous Players 
Reliance Grain, pfd. 


*Stock. 


seereseeea 


July 25 
July 15 
July 15 
July 15 
Aug. 1 
July 15 
July 2 
* June 23 
June l4 


June 2 
June 21 
May 31 
May 31 
May 31 
June 26 
May 31 
June 16 
June 13 
July 10 
June 20 
June 23 
June 4 
May 31 
June 16 
June 16 
June 4 
June 2 
June 14 
June 14 
June 20 
June 14 
June 14 
June 6 
June 13 
June 30 
June 30 
June 30 
June 30 
June 20 
June 30 
June 30 
July 15 
June 30 
June 14 
June 9 
May 31 


Flood, Barnes Active Bond Prices 


June 2, 1930 


Abitibi Power & Paper 5/53 .. so csveccoecq 
Alberta Parific Grain 6% 1946 eeeeerecsue 
Algoma Stee] Corpn. 5/62 Cereeseeeoeosooe 
Argentine Govt, 6/58 Series B ..sccoscsece 
Bell Tel. of Canada Ist 5/57 *eeeereeeceeees 
British American Oil 6% 1945 cocccocscccs 
Brazil, U.S. Ext. 8.F. 6%/57 Seererecsece 
Calgary Power Co, 5% 1960 eoccccccccccee 
Can, Biscuit Co, Ltd. 644/46 eeeererrcoses 
Can. Cement Co. 1st Mtge. S.F. 546/47 cece 
Cane North. Power 5% 1935 theaeeeregene 
Canada Power & P. 644/58 ......csc0cnsen 
Can. Light & Power Ist S.F. 5/49 
Can, 8.S. Lines 6/41 lst & Gen. eeeeseccces | 
C.P, Ry. Coll. Trust 6/34 ee eeneeeesenee 
C.P, Rly. Secured 44/44 Notes Seeeceeceose 
Can. Goodrich Income 7/43 se eeereseeesece 
Chile Republie Ext. S.F. 6/60 eee eeeenesee 
Colombia Repub. Ext. S.F. 6/61 soeeeerece 
Dom. Iron & Steel Consol. S.F. 5/39 eetece 
Dom, Square Corp. 6/48 Cer eteeeesseseseeee 
Dominion Tar & Chemical Debs. 6/49 seceee 
Donnacona Paper Co. Ist S.F. 514/48 .... 
Donnacona Paper Co. Debs. 6/48 veccece 
Duke Price Power 1st 6/66 ecdavcocccoboce 
Eastern Dairies Convertible 6/49 seeeeceee 
Foreign Power Securities 6% 1949 cocesee 
Fraser Companies Ist 6/50 cece soceccesees 
Fraser Companies Convertible Notes 6/32 .. 
Fraser Co's, 644/42 Debs. Cum. Warrants oe 
French Nat. Mail Ex. S.F. 6/52 occccccece 
Genera! Stee] Wares ist S.F. 6/52 
Gatineau Power Ist S.F. 5/56 cevccccccece 
Gatineau Power S.F. Debs. 6/41 eeereeceee 
Great Lakes Co. 6% 1950 
Howard Smith P. M. 64/5 seeeeeeevesee 
International Hydro-Electric 6/44 eevecece 
International Hydro-Electric 6, 44 cccccoce 
Lake St. John Paper Co. 644, 1947 


eeree 


eee eee eee ee 


eveceg 
/51 seeeeeees 
Massey-Harris Co. 1st Mtge. 5/47 ..ccccee 
Montreal, City. of 5/58 ; 
Montreal Coke Ist S.F. SISO ecanicdéabes 
Montreal Island Power GIBING scccsccceces 
Montreal Power Cons. 5/70 

Montreal Tram. Ist Coll. Trust 5/41 weceve 
Montreal Tram. Gen. Ref. @15/55 ...cces 
Montreal Tram: Gen. 5/55 .. os esccccces 
Nova Scotia Steel & Coal Ist 5/59 
Nova Scotia Steel & Coal] 6 deb. eereee 
Northwestern Power Co. 6, 1960 .., 
Northwestern Utilities 1st 7/38 we 
Ontario, Province of, 5/59 cvccece 
Peru, Republic of, 6% 1960 evecece 
Port Alfred P. & P. Ist 546/57 ... 
Price Bros. 1st S.F. Series A 6/43 . 
Quebec Power Ist Mtge. Coll, S.F. 5/68 
Rio de Janeiro Trams, 5/35 eeccccccces 
Shawinigan W. & P. 444/68 
Simpson's 6/49 Cocececccccesocee 
Sov. Canada Power Ist 5/55 2.00. 
United Grain Growers ist Mtge. 5/48 
United Securities Coll, Trust 514/52 . 
Wayagamac P. & P. Ist S.F. 6/51 .. 
Winnipeg Electric Ref. 6/54 
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oreign Exchange 


NEW YORK FUNDS 


High Low 
(Premium) 
3-64 1-64 
1-16 1-64 
1-16 8-64 
May 31 1-16 3-64 
June 2 1-16 3-64 
June 3 .... Cove eece 


May 28 
Maye29 
May 30 


eee 


STERLING, FRANCS AND LIRE 


Sterling 
Close 
May 28 eeccccecccoecce 
i Ge davebaut evedeseg. 
May 30 eee eeeeeeesee 
May 31 Creer eseoeeeescce 
June 2 Ose erccccccecese 


WOE OB bivciwued soserce 4.85 6-8 


Par 
5.263 Italian COCR Cee eres eebeeee 
23.80 German 


May i 
5.23! 
23.86 
13.94% 
49.45 


Francs 
Close 

3.92 1-16 

3.92 1-16 


Last Year 
High 
(Premium) 
55-64 
25-32 
23-32 
13-16 
13-16 


3.91 15-16 
3.91 15-16 


FOREIGN EXCHANGE 
May 27 


Low 


25-32 
23-32 
45-64 
23-32 
23-32 


Montreal, Toronto and Curb Stocks 


23 } . 
79 16.50 é 
3914) Winnipeg Elec, . 
9814] -79| Do. pref, .... 
30 . isi "oom Mfg. .. 
74 9.45] Do. pref. | 

81 | 

1144 

1543 
Quotation for 1929, 
$1 each for 1928 and 


Windsor Hotel . 
Do. pref. .... 


++ [Zimmerknis = ool 
+++1 Do, pref. .... 


No sales 


csoel 74 
9.45|Wood, A&J, Ipf.| 8 


24 
45 

103 108 
30 


22 
recorded in 1930 to date 
1928 and 50c interim, a. Stock dividend, 


23 (23 
444% dy, 
103” 103” 


22 


Dom. Mfg. pfd. ... 76.60 
Dom. Mfg. com. .. 7.00 
Dom. Sugar com. ., 24.00 
Dom. Woollens c... .... 
Dunlop Tire 7° pfd.101.50 
Durant Acceptance 13.50 
Eastern Car pfd. ,, ...,. 
Gen. Steel Wares, , 

7% pfd. ........ 80.00 
Goderich Elev. .... 17.00 
Greening Wire 7% 

Wie ccdccccccsc (A QOSE 
Guard, Realty pfd. 65.00 
Harding Carpet c.. .... 
Harding Carpet pd. .... 
Inter-City Bak. com. 71.25 
en 5 Proprietaries 


++ 31.00 
King Edward Htl. 
~ 8% 


‘o 45.00 

King. Ship Bldg. pd. 16.25 
King. Ship Bldg. c. 6.50 
Lake St. John « . .... 
Loew’s London c. 1.50 
Loew's London pfd. 5.00 
Mansfield com. .... 50.00 
Mansfield pfd. ..... 65.00 
Massey-Harris pref, 80.00 
Milton Brick pfd. 22.00 
Nat. Grocers com. 1.25 
Nat. Grocers 2nd pd. 31.00 
N. B. Pr. 1st. pfd. 60.00 
N. Can. Pr. pfd... 85.00 
i Power pfd... 90.00 
Para, Kitchener pd. 30.00 
Para. Oshawa pd.. 39.00 
Provincial Paper .. 93.00 
Rogers Majestic .. 20.00 
Stand. Clay Pro. c. 32.00 
Supertest B pfd.... 14,00 
Stand. Fuel Pref, 
bonus e + 85.00 
Toronto Ball Club. .... 
Toronto Brick pfd. 69.00 
Toronto Carpet pf..101.25 
Toronto Carpet c...132.00 


Confed. Life 20% 
Cont. Lite’ 20% pa ange 
ont. Life 
Crown Life % ..». a 
minion «oo 115,00 
— Can. Ge 
ns, 


Fid. Ins. of Can,.140 

oun a vot NA aa 
uar. Co. o: oe 

Halifax Fire 


25.00 : 
Imperial Life ,., + 440.00 3 
Mere 


hants Cas. .., 

gw. Life .......44 

Monarch Life 10% 
pd. 


Brewer & Distillers ..., 
Brit. Can. & Gen. Inv. ., 
Br. Contr. Oilfields .. 8. 
Can. & For, See. 
nee we he 
udson’s 
Do., 5% pfd. 
International 


CeO Cheeta e 


etree 


Bid 

Can. Gen. Invest. Trust 86 
Traders Fin. “A” pfd. 96 
Finance “B” . 97 
Finance, com. -21 


s 
teve 24.00 — 


a 


Listed Bond Quotations —_. 
SSS ey 


Week Ending June 2 
Latest 
Yield Ask High Low 


Tnt. 
Montreal Rate Due 
Abitibi, Ist Mtge... 5 195 
Asbestos ......... 5 
Asbestos, 1st mtge. 6 
Do., gen. mtge.*.. 6 
Calgary Power ... 5 
Can. Cons. Rub. ., 6 
— rave eoece : 
m. Forgings .... 
Can. Locomotive .. 6 
Can. Pr. ( ae Hi 
‘ ay. ser.) 51, 
Can. SS. deb. .... 5 
Dems Goran's oS 5 
nners .... 
Dom. Coal ........ 5 
McNish .......... 6 
Mex, Elec. ........ 5 
Mex. L. & P. .....5 
Mont. L. H. & P. » 4% 
Mont. Tr. Ist mtge. 5 
Mont. Tr. “A” ....5 
Mont, Tr. G.@R. ‘B’ 5 
Do., “C" ,...005 4% 
Do., “D” 
N. S. Steel ....... 5 
Ogilvie Flour “A” 6 
Day “Oo wxicsay & 
Da, “C® vicina 
Ont. Steel ........ 6 
Porto R. Rly. .... 5 


ccsseee 5 


sccccsee 6 
Wayagamack ..... 6 
West. K. Power ... 6 
Wong. Elec. ...... 5 


Toronte 
Canada Bread .... 6 
Can. Canners ..... 6 
Canners .... 6 

Porto R. Rly, sere 5 
Postal Tel. ....... 5 
Steel of Can. ...... 6 

? Latest bid. 

x Quotations for 1929, 


Dominion Govt. Bonds 
War Loan ........ 5 


le eececccccece B 


Victory Loan ..... 5 


cscecce & 

. eeeee 4 
Do., eosse & 
Do., refund ...., 44 
Do., renewal .... 5 


Active Provincial and Municipal ‘Bonds 


3 
1942 
1941 
1956 
1940 
1946 
1940 
1942 
1951 
1958 
1958 
1943 
1953 
1940 
1940 
1948 
1942 
1940 
1932 
1941 
1955 
1955 
1955 
1955 
1959 
1932 
1932 
1932 
1948 
1936 
1940 
1947 
1951 
1940 
1935 


1941 
1950 
1940 
1936 
1953 
1940 


6.08 
4.45 


87 86% ... 
WO). h 
55 50 
3534 
71038 


eee 
wee 
eee 
see 
ere 
Bee 
eee 


eau 63 xl 
69 68 
Bre 
wee 
Bee. 
e+* 
Bee 
wee 
eee 


tes oes 100 
i "Ba ies 
pee 89 
pee 


ere 
oe 
ere 
re 
eee eee 
Pee 
ere 


see 
oe 
eee wee 
eee wee 
oe ere 
ore »-. 
ere 


797 


e ere Ree 
Bee 
eee 
eee 
ere 


gee 


ere ere 
oom 
ere 
wea 


ere 


ere 

ora 
wee 
pee 


None recorded in 1930 to date, 


(Mentrea!), 

1981 4.80 100.40 ..... ..... 10048 
1937 4.60 103.00 102.55 102.45 10R8m 
i 1983 4.79 102.40 102-40 102.05 10878 
Te ta eat ae 4234 5-02 101-80 101.80 101-40 lone 
Do. % 87 4.56 106.50 106.10 105.80 10635 
1940 4.78 97.80 97.90 97°50 
1943 4.84 101.90 101.85 101.55 

: sesee 4M 1944 4.76" 97-70 97, 
1946 4.73 97.90 ..... °"""* grag 
1982 5.00 101.35 101.05 100-78 101,70 


97.80 
102.50 4 
97.50 © 


(Furnished by H. R. Bain & Co., 
' $50 Bay Street, Toronto, Ont. } 


Provinces 


seeeee 434 1 Oct. 1958 1 Oct, 


oe 


British Col. .... 5 
British Col. .... 6 
Manitoba ...... 4 
Manitoba ...... 5 
Manitoba ...... 5 
) A Raat ae 415 
Wa Ie 6 seadheen 4% 
Wey ES bcs adiae 
Nova Scotia .., 4l5 
Nova Scotia .., 5 
Nova Scotia ose 6 
Ontario corcceee 41 
Ontario ereeeees 
Ontario ereccsee & 
eeeeescece 4 
ereecece 41% 
eeeeesee 4g 
Seeeecerve 5 
Quebec ........ 6 
Saskatchewan ,. 414 
Saskatchewan .. 5 
Saskatchewan .. 6 


Cities 

Montreal ...0.. 5 
Toronto sseseee 415 
ancouver eceoe 4 
Winnipeg ...... 5 


Edmonton 
Calgary 
Halifax ..scos. 5 
St. John .....0. 5 


eetee 51g 


eecccee & 


Victoria , 


1 Jul. 1943 
1 Apr. 
eeee 44%) 1 Oct. 1953 1 
15 Jan. 1948 15 
15 Aug. 1941 15 
1 Jul. 
2 Jun, 
15 Jun, 
1 Jun. 
15 Jun. 
1 Jan. 1936 
15 Nov. 1948 
1 May 1943 
1 Nov. 1936 
1 Sep. 1944 
15 Oct. 1948 
2 May 1936 
1 Apr. 1939 
1 Oct. 1944 
1 Jun. 1946 
1 Mar. 1964 
1 Jun. 1930 
1 Oct, 1944 
1 Oct. 1950 
1 Feb. 1936 


1936 


1947 
1959 
1943 
1948 
1936 


1 Sep. 1963 
1 Sep. 1954 
; Aus. aaaa 

ar. 1944 
Windsor seccees 5 1 Dec. 


1937 


1 May 1945-6 
“1 Jan. 1943 
1 Jul 1951 
15 Dec. 1950 1 
Regina ...6000. 414 1 Jul. 
21 Jul. 1945 21 July 


1950 


1 July 
1 Oct, 
Oct. 
July 
Aug. 
1 July 
2 June 
15 June 
1 Dec. 
15 June 


~ ~ 
Tht es bet Oe et 


OF tt et se ee 


Aug. 


1 Sept. 
1 Sept. 
i Aug. 
1 Sept. 
1 Dec, 
1 Nov. 
1 July 
1 July 
Dec. 
1 July 


AJ Pattison. Jr. &(p 
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INVESTMENT BANKERS 


Dealers in Unlisted Bonds and Shares 


159 Bay Street, (f") To ronto 
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THE FINANCIAL POST 


ic eo. e ° the closeness with which present ’ 
uminium Ltd. Rights _[sissrethtalg a'beitsr ove || a teealers Buy Brooks Motors Obsequies 


ers, to the far-sighted policies of the 


: o Be Issued This Year ix’ at. abatia ee eee. Royal Connaught | Bring Tears to 16, 000 Eyes 


Is Not a Subsidiary 


’ e Aluminium, Ltd. is generally re- | The Royal Connaught Hotel | 
ne are to ig t garded as a subsidiary of Aluminum || of Hamilton is the latest ac- |} After seven years of futile effort 
; quisition of the Canadian syn- || and stock jobbing, Brooks Steam 
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unhappy one as far as both Stratford 
and would-be investors are concerned. 



























































































Co. of America, and that was at one 
time the case. Aluminum Co. of dicate of Montreal financiers | Motors in which thousands of Cana-/| In all some 120 cars were manufac- you saoneaiy informed of 
a as as a Ask Privilege Exercised at $30 5 America, however, divided all of the |] and business men which recent- || dian investors have sunk at least | tured and by July, 1927, the plant OTIS & CO. matters. 
ie ce ae P ae 80.00 Would Be Worth $20 Beatty in London common stock of Aluminium, Ltd. in ly purchased control of the $4,000,000, has finally been wound | practically ceased operation. After Established 1899 The fees are moderate. Welte for.’ 
: ete 5 . y June, 1928, among its own sharehold- Mount Royal Hotel from the up. The final obsequies were per-| frequent and violent battles on the 18 the whole story. 
 & Lean Stocks; a Share Picks Hotel Site ers on a basis of one share for ae United Hotel Co. The syndi- || formed this week by Mr. Justice| part of shareholders and lawyers Canadian Press Clipping Servies 
tee & Trost. 220.00 245.00 ; three shares of Aluminum Co. of cate who officially completed Jeffrey at Osgoode Hall, Toronto, and promoters, a petition to wind up —— 
, Fe ie oa 2.50 80.09 TC K RISE RISE AMAZING | = r America held. Next month these the purchase this week is com- Liabilities are placed at $2,508, 302 the company was filed in August, 1a28 Danone Ave. 
cutor .. 5 512108.00 110.99 Choosing a site for the new shareholders were offered at $25 a posed of P. A. Thomson, Ver- of which $2,300,000 is in outstanding | 1928, after several actions were com- MEMBERS erent: 
. Finance c:. 11.00 vo madian Company Occupies | ! $15,000,000 hotel skyscraper share, one new share for every six non G. Cardy, George H. preference stock. The company’s} menced against O, J. Brooks, when New York Stock Exchange 
4 eee a 66-00 vege Dominant Position in In to r erected by the C. P, R. shares held. O'Neill, Charles E. Thomson assets, as a going concern are valued | he endeavored to take the business Cleveland Stock Exchange 
& Sec.-c. 1100.00 8 WwW ° in ndon, England, is appar- In February, 1929, it was officially |} and William Y. Southam. These || @t $337,000. to Buffalo. Finally Mr. Brooks Chicago Stock Exchan 
h Inv. Par $60 60.00 ¢6.0q _ dustry o orld Out- -~ y one of the missions E.W. || stated that the company was entirely || men, with the exception of W. | It was on November 16, 1923, that | himself put $150,000 into the busi- Detr i Stock Excha - 
ee de OR oe 0 6g side of U.S. eatty will perform during his segregated from Aluminum Co. of Y. Southam and C. E. Thomson, the Stratford Beacon Herald report- ness and G. T. Clarkson was put in ; ne “* — 
aeiubr iru wekeb Torts eae The ‘ho trip to Great Britain. America. The latter had transferred of Hamilton, are all members | ed that a venison dinner had been| charge. After one year he gave up Philade phia Stock Exchange ‘ 
ud L. & S. .. 15.00 20.09 uminium, Ltd., will some time | e hotel will be somewhere to the Canadian company before this of the group which acquired held at the Chamber of Commerce | the task of endeavoring to make it Cincinnati Stock Exchange 
age Discount ce Scar offer its shareholders rights || 1" London's West End, will |/change all of the world interests of || control of the Mount Royal in || "00ms the previous day, at which | a going concern. New York Cotton Exchange ANGLIN-NORCROSS 
ee Discount, 1 5.25 purchase one share for every eight have at least 1,000 rooms, and Aluminum Co. of America outside Montreal a few months ago. Oland J. Brooks had placed before| The winding-up order for this com- Chicago Board of Trade . ~ LIMITED) 
ssgpacesee. te og s now held at not less than $30 ae be the first skyscraper of United States, including the out- Re sage aie act pe a aaa representative citizens, civic officials | pany which boasts some 8,000 Cana- New York Curb Market 
i Finance a 6.00 738 Sie This would entail the issue otel in Great Britain, accord- standing stock of Aluminum Co. of Sanford property adjoining the and taxpayers, his proposition to| dian shareholders, was obtained by 
bo ke be oeke one e nearly 72,000 additional no par ing to reports. Canada, which has been developing -Royal Connaught has been take over an existing plant in the| F. W. Wegenast, who as legal rep- C tr ti E in 
rest ses; Saoe: eee i ccnmon shares and would give It is believed that the hotel the great hydro electric development scatieed. dar a mnaneend eal city of Stratford, valued at around | resentative of dissatisfied share- ontrac ng ngi eers 
oes Rane rset 125.00 ‘company an additional $2,160,000 will follow the model of Banff scheme at Chute-A-Caron. It con- sian tie. die Sees The $93,000, and to commence manufac- | holders, has been very largely and Builders 
me Sree oS eee. oo year on top of the $13,000,000 Springs or Royal York struc- trols companies in Italy, Norway and cuadietie. alas. maneamenn ie ture of the Brooks Steam Motor Car | responsible for saving what little 
» & Guaran 00. mtly obtained from the issue of tures, possibly with a central Switzerland with plants in each willingness to open negotia- —Provided the city would guarantee | assets gemain, and preventing fur- . 
Hoo T. & S.. 126.00 140.09 cent cumulative preferred tower rising in tiers 28 stories country. nn - go" an issue of $50,000 of bonds. ther exploitation on the part of 
oe p ; tions with the city to provide : 
as iota s above the street. It will be one Its smelting is done electrically, = eemmmetlen tell ia eek Sa The rest of the story is a long and Oland J. Brooks and associates. Montreal : Toronto 
merican Assce. 62.50 this money will be used in pay- of the largest and most im- and at present it is using 185,000 persons and room for a civic 












» for capital expenditure already pressive buildings in London horse power from Shawinigan art gallery 
je, and to increase manufactur- when completed. Water and Power, Duke-Price Power ee Empl y I d 
facilities still further. The com- and other hydro- electric companies O ment n ex 5; 0 0 o F a ec t s 


- 
‘mon st f th h ld under leases, velopment of power at the Shipshaw JAMES W. SEWALL 
ror 325 te $280 ond i solline: pom . site, the Chute-A-Caron plant then Higher in All Areas ; Consulting Forestry About Canad« 























































































‘Lif 
d. Life i 
) 0:0 6 2 Kee 9's & 0.00 370.00 und rs Is D ] ° 
s Life %.e agone 4000 at around $200 so that the aeader tis ek aikes ieee Althou one Tainee nee wot en, [being used as a standby for produc- JAMES W. SEWALL 1930 Edition Now Ready. 
Cane Gen.” 100 180.09 s to purchase new stock if| tion is extraordinary. Here is a stock | tinuing st tan renee rate of 19 29, a aatee'h is ever t Old Tews, Maine ore Canadian Bend 435 ¢ innate a 
Lite se 52 e8 295.0 i ste's share will be worth a pays no dividends, that earned ja noticeable slump in sales having expect ‘increasing demand “for ala- Healthy, Upturn Noted Across Canada as at May 1 Senet Eee . — tarie ii'for 3. Also at en Sa 
a ae oa ceeg Owned a US $4. te esheets oe oe = a prertas yan ee ee — ones The increase in the in Which All Provinces Participate — akeee - CANADIAN FACTS PUBLISHING CO. 
baie onset 1k . avis,—the company shows | use of aluminum has been going on 538 Huron Street, Toronto, Ont, 
Fire’ B56" ot 40 09 amen ‘he mock of kd eet Conadian asses ne a nearly fifty Hives its, feeling that this is a temporary | at a greater rate than that of nickel. Big Cities Gain 
ee 170,00 ch wi probably | lull by preparations for still further |It is finding its w int ee ee 
ro. = ee g its way into commerce ; 
a on a ‘318.00 710.00 wealthy a _ ed — ee before dividends are|extensions in Canada on a large|continually in new forms from the|. Employment in Canada as at May gated 126,032 persons, as compared STIFF BROS. & SIME 
ties acon aces al s, the Mellon family being | paid. It is a tribute to the extra-/scale, When the Chute-A-Caron plant | aluminum foil around chocolates to|1, Showed a decided upward move-) with 124,254 at the beginning of April. 
ia Life ....446.00 460.00 minent shareholders. Andrew’ ordinary confidence which traders/is ready to deliver power in 1931 the | girders and other important struc-| ment, thus giving a most en-| This expansion was not so pronounced CHARTERED ACCOUNTANTS 
eer Om or ns ne lon, secretary of the treasury, is have in the future of the company, to 'company will proceed with the de-| tural materials in large office build-|couraging ‘aspect to what might = Se ee oe Mas. fc Geo. Ussher Stiff, F.C.A. Fred J. Stiff, F.C.A. 
on tae 10% — ings, in cars, in aeroplanes, and in| otherwise have been a depressing | three points higher than on the date Nell Nae Se Ciclt Watete Sting, 1-2: 
Eivisia sane 2 Winnipeg Grain Prices other modern creations where com-| ™onth as far as business statistics | under review. Melville A. Bradshaw, C.A. 
. Pe. ones ae bined strength and lightness is desir-| are concerned. Every province| ¢ttawa.—Lumber mills, construction CONTINENTAL LIFE BLDG., TORONTO, CANADA 
A. & Acc. Ins. 19.00 22.09 © Week able. Its use for electric transmis-| Showed improvement, the greatest| and trade registered the bulk of the 
twist" *: 21.40 eee ? to June 2 126% i Rye - a sion wire and cable continually ex-| Sains, however, being recorded in improvement in Ottawa, where the ad- 
Life .......2800.00 2975.09 low ge phe ad low ter ses Late “56% jae trees Ct a es otaes tends. Its non-corrosive quality Ontario and the prairie provinces. ee eee s oe — of 
to Casualty .. 6.25... 84 60% October ... .67% "70% 7 ‘gs1¢ | recommends it for a variety of do-| The index for all Canada rose more | PeTS°nS chan cial noted at the begin- 
tae ee ae a 101% 3 pan 1.11 1.18% 1.10% nee » “| mestic and industrial uses, and it is|than three per cent to 111.4 as com- nine oe ee cae Sse cneoin we MILLAR, MACDONALD & co. 
, A] 403 © July -.-... 1.12 Lie Lee OLB WINNIPEG STOCK EXCHANGE beginning to make an appearance in| pared with 107.8 on April 1 and with | 498 persons, compared with 12,524 on CHARTERED ACCOUNTANTS : 
it London Quotationg « Le October ooe 1.14% Lue 1 On 1 thie (Transactions for week to May 30 in stock not traded in elsewhere) many ornamental architectural de- 116.2 and 106.8 on May 1, of 1929 and| Apr. 1. The index was at its ‘spring- WINNIPEG ; WINDSOR 
r & Distillers .... 6s. 94, — m estes 17% a . Div, High Low vices. Bauxite is brought from Brit-| 1928, respectively. The situation, | time maximum in the record for this _ ' 
sam Ghee any, es 23 Ath ad oeseee 50K 53 BO... - ecise a we ’ ucne tor tor Clove . to the a at — ge ae ret so arene as | city. ; 
. ee ¥ uly ...cc0 50% 53 484 51g . y16 wk. wk. May 30| en awinigan, and there is a story|in the spring of last year, showedj Hamilton.—A combined working force 
West. oebee se 94, itt peebe, c  cae at “ox, | 2-80 5.55 Northern Trusts ......... (or Jas) 4s ag. | that permission to develop the great | considerably better than in the other | of 35,756 persons was reported by the CLARKSON, Senna TORONTO 4 ne eens 
m8 BAY ene eee cea -_ . Barley mre : ? e . . a 2.00 11.43 United Grain Growers .... 17'3 17% 17% 171; | deposits in British Guiana was only| previous years. Construction and 3632 ce kent emprer eres — had CLARKSON MCDONALD. CURRIE & COMPANY 
5% Die. 1028. 4, A2% May severe 14 M6 AN wees | . estern Bremerton teitee 8 8 8 8 |given on the understanding that de-| transportation recorded pronounced | $i" yo. "white sseenpbeintin. showed of MONTREAL and QUEBEC 
— Mies. Gi ae oe +s hs fox ma toe = Seksuion ae velopment would be taken through | improvement, while large gains were greater activity. Employment was in Chartered Accountants ‘ 
SAT FRR ERE oo i sa, 51%. bit Bid Ask Bid Ask | tO the final process within the British | also noted in manufacturing, trade | smaller volume than in the same month E. R. C. CLARKSON & SONS 
—— ao oon ee aid = seb aaa a eater Fire acarecons 120 Monarch Life ...... .. — 60} Empire. Whether this is true or not, | and services. On the other hand there | of 1929, when expansion was indicated. Aa and 
a ei See saree 2a 23. 218 siz" a ee ret. 100, 103 Hersh. Mtge. part pd. 3 ace it is certain that the large power | was seasonal curtailment in logging| Windsor and the Adjacent Border 15 Wellington Street West 
Gen. Trust 90 1.87 October... 2.00 2.03% 1.98 1.99 | Can. Fire Ins. ...... 90 95 ee 5 possibilities of Quebec and its acces- | and coal mining. Cities.—Considerable improvement was 
sibility to marine transportation; ‘The following shows briefly the | own in the Border Cities, chiefly in 





















automobile factories and construction. 
Returns were tabulated from 137 firms 
with 18,555 workers, compared. with 
17,568 in the preceding month. Em- 


were factors in the ultimate choice | situation in the leading cities of Can- 
of a site at Arvida. ada as at May 1, all cities but Ham- 
The stock market looks past pres- | jlton showing considerably increased 
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QUALIFIED ACTUARIES 



































































































































































































































































—<=<—<——— 
ctations _ —e age ae opm activity. ployment was not so brisk as in the Specializing in Pension Fund organization and or 
possibilities. The production of alu-|  yfontreal.—Transportation, construc- | 8Pring of last year. statistical | oualjale and Hollerith tabulation for casualty, fire 
—— WEEK ENDING JUNE 2 minum in Canada in 1929 is placed | 4; 
e2 . at 88,000,000 pounds and saat of — and sents voveaite. tie groctont j veleniontt-Constinsees ant a and life insurance companies. 
Cleese * ich ‘Lew . C 7" : DSU advances in Montreal, where em- acturing reported expansions in in- TO 
Range, 1938 Company May 26 i~ for Close | Par Range 1930 Company ets High ioe Close | this was produced by Aluminium, ployers added 2,063 workers to: their | nipeg, where the 344 co-operating em- METROPOLITAN BUILDING - TORON 
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Insuran e for Buyer and Seller 


FRATERNAL MEN 
RECEIVE SUPPORT 
~ FROM FINLAYSON 


Dominion. Insurance Offi- 
cial Speaks to C.F.A. 
embers 


ANNUAL MEET HELD 


T,. Brassard of Montreal is 
New President of 
Can. Fraternal 
Society 


, Words of commendation and en- 
couragement to the fraternal move- 
ment in Canada, were offered last 
week by G. D. Finlayson, Dominion 
superintendent of insurance at the 

annual meeting of the Cana- 
dian Fraternal] Association. Frater- 
nals which were devoted to the in- 
culcation ‘of good citizenship and 
preservation of the ideals of the 
- countries of immigrant members, 
| . Were assured the support of insur- 
wnce authorities at Ottawa, by Su- 


Finlayson, é. 

Mr. Finlayson reviewed the list 

of societies now empowered to issue 

insurance to their members. Armog 
them were fraternities for men of a 

nationalities, and he drew attention 

to the good work they were able to 


; _ = own, a 

going on thro e agency 

of fraternal organizations in aoe 

and he found s y commendable 

these societies were 

> apg een ae their 

rship is frequen e up 

that are fertile soil for 

of communism, he found 

phase of their activity specially 

portant. The Dominion govern- 

‘ment insists that they must be solv- 

ent at all times and that they must 

have the advice of an a » but 

lad to see them prosper if they 

fulfill these’ conditions. 

New Officers Elected 

__ T. Brassard, vice-president of the 

Societe des Artisans Canadiens- 

Francais of Montreal, is the newly- 

appointed president of the associa- 

tion, as a result of the elections of 

officers held at the close of the meet- 


H.H. Gray Behind 
Hamilton Life Co. 


H. H. Gray, former general 
manager of the Commonwealth 
Life Insurance Co., is under- 
stood to be behind the newly- 
incorporated Hamilton Life 
Insurance Co, The Hamilton 
Life company is capitalized at 
$1,000,000 and a bill for its in- 
corporation recently passed the 
banking and commerce com- 
mittee of the House of Com- 
mons, a 

Although no definite plans 
as to the future of the corpora- 
tion are available as yet, it is 
understood that Dr. O. A. Can- 
non, of Hamilton and Senator 
Rankin, of Stratford, are 
among those associated with 
Mr. Gray in the new enterprise. 
It will be remembered that the 
Commoriwealth Insurance Co. 
which had its head office in 
Hamilton, was taken over by 
the Empire Life Insurance Co., 
in October, 1929. 


Pilot A.&A. 
Now Issues 
New Report 


Resignation of D. McIntosh as 
resident and general manager of 
he Pilot Automobile and Accident 
Insurance Company is officially an- 
nounced in a letter sent to the com- 
pany’s representatives by George A. 
Hancock, vice-president of the com- 
pany. Miss Anderson, secretary of 
the company, has also resigned. Mr. 
McIntosh still remains a sharehold- 
er and director of the company. 

A. H. Rodgers, of Toronto, a form- 
er branch secretary of the Norwich 
Union Fire Insurance Society has 
been appointed the new general man- 
ager. 

It will be remembered that R. 
Leighton Foster, Superintendent of 
Insurance for Ontario refused to ac- 
cept the balance sheet issued to the 
public at the end of 1929, on the 
grounds that it was incorrect. This 
balance sheet showed a small sur- 
plus over all liabilities and capital 
stock. Mr. Foster excluded certain 


:| assets which were considered ineli- 


L. = Archer, aaa, 3. C. seneher:. 
_ Papers presen ore the meet- 
ing included an oe = B. A. 
Conroy, supervis medical exam- 
finer of the Catholic Mutual Benefit 
Association of Canada, who discuss- 
ed aspects of the work of the su- 
eee i saasaines | sitting in 
nt on resen symp- 

of abdominal Tisdeter-*) He wes 
resent the paper again 

ational Fraternal Con- 

hich is to meet in Detroit in 


‘papers were those of Dr. 
who discussed “The De- 
d in Mortality Rates,” 

T. H. Bell on fraternal 


t Funds,” by R. 
le, vice-president of the Domin- 
Securities Corporation. T. R. 
, assistant Supreme Command- 
the Maccabees, also spoke on 
the subject “The Place of Ritual in 
2 Modern Fraternal Benefit Associa- 


tion. 
Legislation a a 
concerning insurance, 
passed at the last ncial session 
7. ~ eee = 
spector-general for Quebec. e 
pointed out that the two principal 
made possible the solicit- 
ing of insuran me an agent of fra- 
ternal societies without first secur- 
ing an insurance agent’s license, and 
oe for permitting children of 
5 years and over to name their ben- 
eficiaries in taking out insurance 
policies, 
The next annual meeting of the 
association will be held in Toronto. 


‘MOTOR INSURERS 
| TO ATTEND PARLEY 


Leighton Foster Calls Meet- 
ing to Discuss New 
Data Forms 


R. Leighton Foster, superintendent of 
insurance for Ontario, has called a 
meeting for June 17, 1930 of all com- 
panies writing automobile insurance 
within the province, to discuss pro- 
posals as to the form and manner of 
data which must be filed with the 
superintendent under the new finan- 
cial responsibility act which came into 
force on April 3, 1930 

It will be remembered that under this 
new law, every licensed insurer writ- 
ing automobile insurance in the prov- 
ince, is required by the Superintendent 
to prepare and file a record of its auto- 
mobile insurance premiums and of its 
loss and expense costs in Ontario, in a 
form and classification approved by the 
superintendent. 

t is now proposed to make this pro- 
vision of the statute effective as at 
January 1, 1931, and in order that the 
approved plans may be in the hands of 
the insurers not later than October 1, 
next, the meeting outlined above, has 
been called. Any and all proposals 
“presented by insurers, either individu- 
ally or as members of the Canadian 
Automobile Undeswriters Association, 
a be discussed at the June 17 meet- 

ng. 


" New York Life Hold 
French-Canadian Meet 


P. F. Mullinax, Quebec representa- 
‘tive of the New York Life, vineides at 
& convention of French-speaking em- 
ployees of that company held, recently 
at Boston. The convention included a 
large number of company representa- 
tives from Eastern Canada and New 
ones Among the speakers were 
~s oe ane * sarees of Mont- 

nd J. O. A. Bilodeau, Mayor of 
Ste. Marie, Beauce. ’ 

Among those who attended the con- 
vention were: G. Goulet, Thetford 
Mines; J. O. Fortier, Sherbrooke; 
Antonio Chabot, St. Justine; P. E. 
Perron, Murray Bay; and J. A. Sain- 
don $ Arséne; J. D. Theriault, 
Riviere du Loup, and J. A. G. Morency, 
of Quebec. 


Montreal Life Company 
_ Maintains April Volume | 
New business written by the Mont- 
real Life Insurance Company during 
’ the month of April amounted to $1,- 
172,011, and issued business totalled 
$1,015,726. 

These totals are almost the same as 

far the sama month of last vear. 
A 


— under the Ontario Insurance 
ct. 

The new statement issued by the 
company includes, in addition to the 
1929 figures, the results of the com- 
pany’s operations for the first three 
months of 1930. It: shows the com- 
pany: with assets of $302,000, and a 
surplus over all liabilities, except 
capital stock, of nearly $69,000. Paid- 
up capital is $75,000, indicating an 
impairment of just’: over $6,000. 
Total premium income, built up over 
a period of three years, amounts to 
$$380,000 per annum. 


Dr. Macaulay 
Guides Destiny 
Of Sun Life 


A doctor of laws is now president 
and. managing director of the Sun 
Life Assurance Company of Canada. 

Last week amid all the ag and 
ceremony of old McGill, the honor- 
ary degree of LL.D. was conferred 
on T. B. Macaulay, at the annual con- 
vocation ceremonies. 

In presenting Dr. Macaulay for 
this signal honor, Dr. J. W. Ross 
made the following eulogistic refer- 
ence to the insurance leader: 

“....financier and philanthropist; 
constructive builder and steadfast sup- 
porter of gigantic undertakings which 
make for a country’s strength; vigor- 
ous man of affairs, whose faith in an 
ideal, and whose efforts for its realiza- 
tion have brought great enterprises 
from struggling infancy to significant 
maturity; generous donor to worthy 
causes; dean of his profession in Can- 
ada. and eminent among those who 
wield large power with a sense of re- 
sponsibility for the public good; far- 
seeing and patriotic laborer, who, in 
the busy marts of men, has carried in 
his heart the memory of his native 
place and has been ever mindful of 
its people.” 


MUTUAL OF CANADA 
HAS 12 P.C. INCREASE 


Business Written in 1930 
Now Stands at® 
$21,011,700 


‘The Mutual Life Assurance Co. of 
Canada reports $4,905,000 of business 
written during April excluding income 
insurance of which $4,566,693 was 
participating business and $338,750 was 
non-par. The business was distributed 
among the three main groups as fol- 
lows: ordinary life—$2,882,477; en- 
dowment—$1,614,716; term insurance— 
$408,250. In addition the company 
wrote $2,992 of income insurance, 

Total business written to date 
amounts to $21,011,701 excluding $48,- 
486 of income insurance. This com- 
pares with $18,770,630 written in the 
first four months of 1929 or an in- 
crease of nearly 12 per cent. 

Total terminations to date are slight- 
ly higher at $9,782,948 as compared 
with $9,594,390 a year ago. Total 
ordinary business in force as at April 
30, amounts to $471,795,477 as compared 
with $482,681,318 a year ago. Group 
insurance contracts in force number 28, 
and amount to $3,705,821 as compared 
with 17 worth $1,921,250 a year ago, 


London Insurance Men 
Form New Association 


Fire and casualty agents of London. 
Ontario, have recently formed a local 
association to be known as the London 
Fire and Casualty Insurance Agents’ 
Association. Accordingly, the London 
agents will now be represented on the 
Ontario Fire and Casualty Insurance 
Agents Association. 

The following officers have been 
elected for the ensuing year: president, 
Col. J. Innes Carling; first vice-presi- 
dent, George C. Gunn; second vice- 
president, J. Kent Campbell; secretary- 
treasurer, D. F. Glass; executive com- 
mittee, V. P. Cronyn, Keith Hammond 
and Ed. H. Nelles. 


Besco May Install 
Coal Cleaning Device 


From Our Own Correspondent 
MONTREAL.—Introduction at some 
of its collieries of the mechanical coal 


| cleaning process, is understood to be 


under consideration by the Dominion 
Steel and Coal Corporation. An execu- 
tive of the company has recently been 
in Great Britain, principally to inspect 
some of the plants in the British Isles 
where the coal is cleaned mechanically. 

It is not improbable that a start will 
be made on some of the mines this year 
to introduce mechanical coal cleaning 
devices. 


—— 


C.M.A. COMMITTEE 
REAFFIRMS STAND 
ON ONTARIO LAW 


Insurance Group States 
Reasons For Objecting 
to Clause 


Reiteration of its stand against 
one of the findings of Hon. Mr. Jus- 
tice Hodgins who recently present- 
ed his report on compulsory automo- 
bile insurance in Ontario, is con- 
tained in the annual report of the 
insurance committee of the Canadian 
Manufacturers’ Association present- 
ed before that body’s annual meeting 
held in Toronto this week. The Com- 
mittee records their entire approval 
of other features of the report. 

The clause objected to, has to do 
with the proposal that authority 
should be given to the Supeyinten- 
dent of Insurance (of Ontafio) to 
order “, . . .after due notice and 
a hearing before him, an adjust- 
ment of automobile insurance rates 
whenever they are found by him to 
be excessive, inadequate, unfairly 
discriminative or otherwise unrea- 
sonable.” 

Safeguard Insurers 

The principal reason given for 
this recommendation was that it 
would not be fair to introduce 
the safety responsibility principle 
“throwing upon the offending motor- 
ists the duty of procuring insurance 
without a corresponding provision 
securing them the right to obtain it 
on terms fair to both the insurance 
companies, and to themselves. 

The C.M.A. committee, while ad- 
mitting that the argument had some 
weight, did not approve this pro- 
posal, on the ground that it gave 
the Superintendent of Insurance too 
wide powers in his official capacity 
to regulate the automobile insur- 
ance business. Such legislation, it 
believes, creates a precedent for sim- 
ilar government ownership and con- 
trol of business and government reg- 
ulation of prices, which, experience 
has shown, have not often produced 
satisfactory results. 


Not Yet in Force 


Although the main recommenda- 
tions of the Commissioner were em- 
bodied in legislation which was 

assed at the last session of the leg- 
islature, the objection was recog- 
nized to this extent at least, that 
the provision in question was not 
brought into effect with the pass- 
ing of the act, but is to become ef- 
fective only by Royal Proclamation. 

The remainder of the C.M.A. re- 
port is devoted to a review of hap- 
penings in the field of insurance dur- 
ing 1929. 


INSTITUTE REPORTS 
ARE NOT DIVULGED 


Life Companies Get No Ink- 
ling of Medical 
Exam, 


Several Canadian life insurance com- 
panies such as the Mutual Life Assur- 
ance Co. of Canada, the Metropolitan 
Life and the Montreal Life, offer valu- 
able, periodic medical examination 
privileges to peterneveees through the 
medium of the Life Extension Insti- 
tute, a New York organization with 
medical representatives. in leading 
centres of the continent. This service 
has been carried on for a number of 
years. 

In a recent issue of The Financial 
Post, it was intimated that the results 
of individual medical examinations 
were made available to insurance com- 

anies. This is not the case, as the 
nstitute alone receives the report 
directly. from the examiner and then 
advises the individual examined. At 
no time has the insurance company any 
knowledge of the nature of the report 
or advice. It is definitely understood 
that this information is not available 
to insurance companies from the Life 
Extension Institute. 


MANY STAFF MOVES : 
BY METROPOLITAN 


Big Life Company Makes 
Important Changes in 
Several Provinces 


The Metropolitan Life Insurance 
Company (Canadian Head Office) an- 
nounces the following promotions in 
its field staff: 

J. A. Aubry, assistant manager at 
the St. Denis, Montreal district, is 
transferred to the Cornwall detached 
section of the Valleyfield district; L. J. 
Chevalier, general assistant manager 
at the Canadian territory, is appointed 


assistant manager at the North Bay|' 


district; Arthur Cusson is appointed 
assistant manager at the St. Denis, 
Mgntreal, district, succeeding assist+ 
ant Manager Henri Labrecque. 

Lewis Winnell, assistant manager at 
the Deer Park, Toronto, district, is 
appointed superintendent at the To- 
ronto office account, Toronto; John 
Kelly, agent at Deer Park, Toronto, is 
appointed assistant manager at the 
Deer Park District; Maxime Fauvel, 
manager at the St. Lambert, Quebec, 
district, is transferred to the St. Denis, 
Montreal, district; M. L. Lazard, man- 
ager at the St. Denis, Montreal, dis- 
trict, is transferred to the Hull, Que- 
bec, district; F. X. Desrochers, man- 
ager at the Hull district, is trans- 
ferred to the St. Lambert district; F. 
M. Rioux, assistant manager at the 
Chicoutimi, Quebec, district, is trans- 
ferred to the St. Denis, Montreal, 
district. 

Bernard F. Burrows, agent at the 
Victoria, B.C. district, is appointed 
manager at the Vancouver south dis- 
trict; B. R. Brinton, agent at the 
Smiths Falls district, is appointed as- 
sistant manager at the Brantford, On- 
tario, district; L. P. Legare, assistant 
manager at the Sherbrooke district, is 
transferred to the Chicoutimi district. 


Sun Life Assurance 


Loses Veteran Organizer 

The retirement of H. B. Higinbotham, 
veteran organizer and official of the 
Sun Life Assurance Company, was an- 
nounced last week. Mr. Higinbotham 
has arrived here from Great Britain 
where he has represented the company 
for the past seven years, having been 
largely responsible for the company’s 
agency organization there. He has 
been with the company for over 30 
years, 

When he first joined the company 
he represented the organization in 
the United States and was afterwards 
appointed manager for Egypt and 
later represented the Sun Life as 
manager for Continental Europe with 
headquarters at Paris. In 1912 he 
was appointed mqneate for Japan. His 
term of office extended over ten years 
in the Far East. Under his guiding 
hand the company made great prog- 
ress there. Seven years ago Mr. Higin- 
botham was transferred to London, 
England, where the Sun Life has made 
remarkable headway in the past few 
years. 


THE FINANCIAL. POST 


Insurance 
Inklings 


OTTON AND HYDE, insurance bro- 
kers of Regina, Sask., have recently 
taken over the Regina agency for the 
Maryland Insurance Co. 


R. A. BRYSON has joined the staff 
of the Parsons, Brown & Winckler Ltd., 
insurance company of Vancouver. Mr. 
Bryson was formerly assistant meunger 
of the Metropolitan Life Insurance Co. 


EDWIN MIX has recently been ap- 
pointed assistant general manager for 
Canada of the Continental Casualty 
Company, Toronto. Since 1924, Mr. 
Mix has been general superintendent of 
the Continental. 


AETNA FIRE INSURANCE COM- 
PANY announce acquisition of a con- 
trolling interest in the stock of the 
Piedmont Fire Insurance Company of 
Charlotte, N.C. 


A. T. WOOLEY of Moncton has been 
appointed Maritime province manager 
for the Mutual Life Insurance Co. of 
New York. He will make his head- 

uarters at Moncton. A. T. C. Herbert 

urpee, agency organizer of the com- 
pany is at present touring the Mari- 
times with a view to establishing 
branches for the company in all im- 
portant centres. 


W. E. N. HODGINS. formerly in- 
spector of agencies in the Ottawa 
division of the Continental Life Insur- 
ance Co., has been appointed super- 
intendent for Eastern Canada with 
headquarters at Ottawa. He has been 
with the company since March, 1927. 


FRED G. BRYSON has been appoint- 
ed manager for Ottawa of the Mutual 
Relief Life Insurance Company. 


CHARLES J. CICERI has been ap- 
pointed manager of the newly-organ- 
ized Montreal Uptown branch of the 
Excelsior Life Insurance Co. 


THE GERMANIC FIRE INSURANCE 
CO. of New York has been granted a 
license by the Superintendent of In- 
surance of Alberta to write fire, sprink- 
ler leakage, tornado, explosion, weath- 
er, inland marine and inland transpor- 
tation, use and scouppary and rent and 
profits insurances. G. E. H. Smith of 
the Independent Insurance Agency 
holds the power of attorney. 


THE WESTERN CANADA INSUR- 
ANCE UNDERWRITERS’ Association 
and also the fire branch of that asso- 
ciation will hold their annual meeting 
in Winnipeg at the Fort Garry Hotel 
on June17. The Grain Insurance Asso- 
ciation will also hold its annual meet- 
ing there on the same date. 


CHAPMAN & SLESSOR of Edmon- 
ton, Alberta, have been appointed gen- 
eral agents of the State Assurance Co. 
for the Province of Alberta. 


A. H. JOHNSTONE of Montreal, man- 
ager for Canada of the Baloise Fire 
Insurance Co. and the Germanic Insur- 
ance Co. of New York, has appointed 
J. R. M. Stewart as inspector in charge 
of Manitoba, Saskatchewan and Alberta, 
with headquarters in Saskatoon, Sask. 
The appointment is effective June 1. 


| Business Briefs | 


Wheat in Store at various points 
throughout Canada dropped 9,135,000 
bushels for the week ended May 23. 
Total stocks now stand at 155,056,079 
bu. as compared with 136,948,584 in 
store a year ago at the same date. This 
is the largest weekly decline to be 
experienced in Canada this year and 
indicates a healthy demand for Cana- 
dian wheat, most of the drop being due 
to exports. 


Sugar Statistics for the four weeks 
ended May 27 show a further decline in 
manufactures as compared with last 
year. Total manufactured sugar 
amounted to 68,167,780 lbs. as com- 
pared with 74,777,530 lbs. for the same 
period a year ago. Sugar manufac- 
tured to date this year amounts to 226,- 
756,194 lbs. as compared with 265,182,- 
000 lbs. a year ago. Export shipments 
also declined during the four month 
period from 2,535,000 pounds a year 
ago to 1,655,222 pounds this year. 
Shipments for the month were slightly 
higher at 69,702,000 pounds as against 
68,566,701 a year ago 


Carloadings for the week ended May 
24 dropped 6,373 cars below the corres- 
ponding figure of a year ago, the total 
for the week being 57,937. Grain load- 
ings in the West were actually 585 cars 
ahead of the corresponding figure a 
year ago, but loadings in the East of 
both grains and general merchandise 
were considerably lower than a year 
ago. Cumulative loadings to date are 
1,202,984 cars as compared with 1,- 
— a@ year ago and 1,323,249 for 


NIAGARA WIRE 
SHARE EARNINGS 


$2.44 LAST YEAR|: 


Annual Report Reveals 
General Improvement 
in Position 


From Our Own Correspondent 

MONTREAL. — Net earnings of 
$2.44 a share on the 40,000 shares 
of no par value common stock out- 
standing, reflects the increased busi- 
ness carried out by the Niagara Wire 
Weaving Company Limited for the 
year ended March 31, 1930. This is 
the first statement issued by the 
company since it was financed, and, 
accordingly, comparative figures are 
not available. 

Net profits for the year after all 
expenses, depreciation, and income 
taxes amounted to $172,844. Earn- 
ings of the predecessor company for 
the ten months ended Jan. 31, 1929, 
on the same basis, amounted to $168,- 
207. It was necessary for the com- 
pany to make adjustment of securi- 
ties to market value, and on that 
account $9,007 was deducted from 
the profit and loss account, leaving 
a net balance of $163,837. Regular 
dividends were paid on the cumulat- 
ive convertible preference stock and 
two dividends of 50 cents each on 
the common stock. a 

Particulars of the profit and loss 
account follow: 


$172,844 


Less: 
Adjust. of securities to market 


$363,837 


Deduct: 
Preferred dividends 
Two 50c divd. on common ...+-+ 40,000 


Balance coos $ 57,887 
Less : 


a: 
Approp. Ret. Pfd. stock 


Balance carried forward 
Strong Cash Position 

There is a considerable improve- 
ment noted in the balance sheet po- 
sition of the company as at March 
31, 1930,-at which date assets to- 
talled $1,124,340. This compares 
with $849,434 as shown in the pro- 
forma balance sheet as at Jan. 31, 
1929. Current assets aré shown at 
$591,194 and current liabilities at 
$57,777, leaving a net working capi- 
tal in excess of $500,000. 

Land, buildings, machinery, and 
equipment are carried at $484,310. 
In this connection, Edward J. Buell, 
president, says that an actual ap- 
praisal as at Feb. 15, 1929, showed 
a net value for the land, buildings, 
machinery and equipment, (after de- 
ducting all depreciation) of $801,- 
114, or approximately $317,000 in 
excess of that shown on the books. 
This latter figure does not include 
certain additions to property ac- 
counts made since that date. 

Patents, less reserve, are valued 


THE 
Western Empire 


Life Assurance Company 
HEAD OFFICE 
701 Somerset Building 
Winnipeg, Man. 


Branch Offices: 
SASKATOON EDMONTON 
CALGARY VANCOUVER 


Wareat-West 
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BE INDEPENDENT 


At a very moderate premium you may secure & 
MONARCH LIFE assurance policy which will 


guarantee protection to your dependents and 
secure your own future. 


for particulars write— 


The Monarch Life Assurance Company 
HEAD OFFICE — WINNIPEG 


THE ONTARIO LOAN AND DEBENTURE CO. 


LONDON 
Capital, paid-up, $1,750,000 


58 Years in Business 


CANADA 
Reserve Fund, $2,875,000 


The Company's Debentures are a legal investment for Trust Funds which may 
also be deposited in the Company’s Savings Department. 
Money loaned on First Mortgages including building loans. Applications invited. 


A. M. SMART, President. 


T. H. MAIN, Manager. 


PRUDENTIAL 


ASSURANCE COMPANY LIMITED of LONDON, ENGLAND 


Assets 
Exceed 
$1,000,000,000 


Licensed for Fire and 
Casualty Insurance 


Investments in 
Canada exceed 
$35,000,000 


Head Office for Canada: 460 St. John St., Montreal 


BERNARD HUMPSHREY., Manager for Canada 
North West Branch: Huron & Erie Building, Winni 


Toronto Agency: Parkes, McVittie 


peg 
& Shaw, Confederation Life Bldg. 


Registered with Department of Insurance, Ottawa 
Operating in Manitoba, Saskatchewan, Alberta and British Columbis 


THE WAWANESA MUTUAL INSURANCE CO. 
Canada’s Largest Fire Mutual 


FIRE 
Insurance in force over $152,000,000.00 


LIGHTNING 


WINDSTORM 
Assets over $2,680,000,000 


We are now accepting business in Cities and Towns, 
Write us for your requirements| 


THE WAWANESA MUTUAL INSURANCE CO. 
Wawanesa, Man. 


THE CANADA NATIONAL FIRE 
INSURANCE COMPANY 


Head Office: 


WINNIPEG 


Toronto Office: 767 Yonge Street 
President, J. B. Coyne, K.C., Winnipeg, Man. 


Ist Vice-President, T. 8S. McPh 


2nd Vice-President, Allan 


erson, Victoria, B.C. 
8S. Bond, Winnipeg, Man. 


Applications for Agencies invited 


by the company at $1. Prepai 
imsaenstin totalled $3,260, while ad- 


vances to trustees re employees stock’ 


urchase plan and sundry balances 
ie by employees amounts to $44,- 
Capital Surplus Grows 
Among liabilities a reserve of $32,- 
852 has been set up for returnable 
containers. The reserve for depreci- 
ation carried at $206,359, while a re- 
serve fund of $36,300 has been set 
up for retirement of preference 
shares. The no par value preference 
and common stock are carried on the 
books at $1 a share each, amounting 
to $22,000 and $40,000, respective- 
ly. The capital surplus as at ‘March 
31, totalled $707,514, which with the 
addition of $21,538 representing the 
balance of profit and loss accounts 
for the past year, brings the total for 
this item up to $791,052. 


Say Kelvinator Outlook 
Promising For This Year 

S. F. McNeal, oe manager, is 
quoted as saying that if present condi- 
tions continue, the current year will be 
by far the best in the history of the 
company. 

Seven months sales to the end of 
April, 1930, show a 16 per cent increase 
over the corresponding period of the 
previous year and it is said that Ma 
will create a new monthly record, wit 
sales increased by at least 25 per cent 
over any previous month. 

For the year ended September 30, 
1929, the company had a profit of $51,- 
397 after depreciation and ‘income tax. 
This was equivalent to $680 and the 
7 per cent cumulative preferred stock, 
the dividends cf which are guaranteed 
unconditionally by Kelvinator Inc. of 
Detroit. 


Trade Dredge on N. Y. Curb 
The 150,000 no par value common 
shares of the Canadian Dredge & Dock 
Co. have been admitted to unlisted trad- 
ing privileges on the New York Curb 
Exchange. 


The 
PIONEER 


INSURANCE COMPANY 
Fire Insurance at 
Tariff Rates 


Pres.—JAMES STEWART 
Vice-Pres.—FRANK O. FOWLER 
of Winn 


Ex Mayor 
Sec.-Treas.—J. H. FACHE 
Head Office: 
WINNIPEG - MANITOBA 


Insurance Stocks 
Bank Stocks 
Trust Co. Stocks 


Bought — Sold — Quoted 


The Insurance Investments 
LIMITED 


Adelaide 8127-28 
347 Bay St. Toronto 2 


SPECIAL 
INVESTMENT ! 


The “Special Investment” 
Policy of the Excelsior Life will 
return to you every dollar you 
have paid in, at end of 21 
years, plus dividends, and will 
provide insurance protection 
as well, 

THE - 


EXCELSIOR LIFE 
INSURANCE COMPANY 
HEAD OFFICE - TORONTO 


ee ee ee 
EXCELSIOR LIFE INSURANCE CO. 
206 Excelsior Life Building, 
Toronto 2, Ont. 


oe] OMINION TI 


id fire 


This, after all, is what we all hope to achieve. 

To the few it comes as a “gift from the gods.” 

many, if they would attain to it, must reach the goal s 

by step, through their own efforts. ‘ 

We offer you a safe and simple way. You may, by 

ting aside a small sum ly for a limited numbér 
of years, purchase a Sun Life Annuity (Pension Bor 
which will ensure you comforts and enable you to enjoy 
life when inclination or necessity brings about ye 
retirement. i 
The sooner you take the first step, the sooner the goal 
will be reached. 


" See a Sun Life Man. 


NORTHWESTERN MUTUAL 


FIRE ASSOCIATION 
SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA: HAMILTON, ONTARI 
Writing Fire and Automobile Insurance at Cost 
Assets $4,784,342.81 


ALL POLICIES NON-ASSESSABLE , | 

Paying Dividends ranging from 25% to 40% 
0 

BRANCH OFFICES: 


ancouver, Victoria, Edmonton, Calgary, inal 
| Toronto, vromtreal, Quebec Clty, Saint John, Halifax and Charletiotewn 


Why Risk Typhoid ? 


-.. is the query in our current welfare 
advertisement, which points out the 
wisdom of inoculation as a safeguard 
against this dread disease, especially 
on the eve of the holiday season. A 
booklet, “‘The Conquest of Typhoid”, 
gladly sent on request to Dept. F. 


CANADIAN HEAD OFFICE « OTTAWA; ONT. | 
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The Independent Order of Foresters is a frater- 
nal benefit society operating under a lodge system 
and existing for the purpose of affording to men) 
and women the completest protection at @ 
minimum cost. eae 
This protection covers practically every phase Of 
family life. In addition to the protection afforded 
through its Insurance- and Sick Benefit Depart ~ 
ments, a number of practical fraternal benefits’ — 
are available to its members. - ae 


ASSETS: 


Reserves - = $36,372,031.45 
Surplus - « 2,501,088.12 


$137,500,000 
of Insurancein 
~ Force / 
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ASSURANCE COMPANY 


MEER OFFICE: WATERLOO._ONTARTO 
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ANK STOCKS 
5-YEAR HOLD 


fer Good Possibilities 
When Purchased For 
Investment 


VIDENDS STABLE 


ppare Most Favorably 
- With Stocks of 
New York 
Banks 


; n bank stocks have a place 
iny investment program and may 
purchased at present on a strictly 
westment basis, Bongard & Co. 
st out in a discussion of Canadian 
k stocks published in their June 
wview. Among the chief points in 
“of such an investment is the 
that banking institutions are 
bject to variations in the vol- 
gof business to the extent that 
rial concerns are, and they 
hown a remarkable consistency 


ming power over a period of 
Under able and conservative 
nents, the Canadian banks 
built up immense equities be- 
| their respective stocks which 
mld be continued to be reflected 
grther increases in dividends paid, 
wa dividend disbursements, valu- 
‘stock rights, and in apprecia- 
of bank stocks themselves. Bon- 
d & Co. continue as follows: 


73 ee sane wae — 
sis the past by purchasing gnd | 
Canadian bank stocks. The 
owing table gives the average an- 
mi return on the total amount in- 
ied over a five-year period, by those 
‘purchased stock early in January, 
. exercised all stock rights to 
; they were entitled until early 
‘al y, 1930, when it is assumed 
stock was sold. These returns in- 
Tegular and extra cash dividends, 

is exercised and market apprecia- 
“It will be noted that the aver- 


nual return varies from 10.7 per | 1, 


0 13.1 per cent, in the case of the 
ven bank stocks included in the an- 


Average 
Annual! Return 
wepocecees 13.1 per cent 
11.9 ee ot 


“« - « 
<« « 
<- « 
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fing the five-year period, 1925- 

-fnel total assets of Cana- 

ghartered banks increased from 

721,000 to $3,710,695,000, equiva- 

Tent to rage annual increase of 

bs rt cent; total deposits. from §2,- 

712,000 to $2,678,961,000, or an aver- 

an increase of 4.1 per cent; 

arnings from $18,917, to $28,- 

7, of an average annual increase 

9 per cent, and dividends paid in- 

ed from pes 707 in 1925 to $19,- 

in ‘ equivalent to an ever- 

4 increase of 88 per cent. 

it is true that Canadian banks 

m revised their dividend 

d during recent years, still 

lend history of existing banks 

Mardly be improved upon from 

mint of regularity. During 

enty years, not one of the 

hartered banks has passed a 

fend or decreased the regular rate 

,and dividend disbursements have 
fe whole been progressive. 


Priced Conservatively 

parisons between Canadian 
tocks and New York bank stocks 
frequently been made. On the 
of existing ratios the former are 
more conservatively arenes 
/eurrent quotaticns the eight Cana- 
-bank stocks in which there is a 


ide investment interest, are selling, 


average, at 13.5 times 1929 net 

as compared with a ratio of 

Win the case of eleven New York 

- stocks. Three Canadian bank 

“ tiotks are actually selling for less than 
their book-value, while five are cur- 
“Maly selling for 1.2 times their book 
w as compared with a ratio of 3.1 
4h the case of the eleven New York 
Mak stocks under review. Current 
idend yield obtainable also favors 
lian bank stocks. At present 

et levels the eight Canadian bank 

is give an average dividend return 

62 per cent as compared with an 
yield of 2.5 per cent in the case 

New York bank stocks analyzed. 

"The progress of Canadian banks has 
m and will continue to be identified 
very direct way with all phases 


a : ustrial development and commer- 


‘Se expansion in Canada. They occu- 
$F very fundamental position in the 
mic life of the Dominion and the 

mand for their services should con- 
Canada has madé marked prog- 

Mish in all phases of development dur- 
Mig the past decade in the production 
‘ taw materials, in manufacturing, in 
tional trade, and in other fields 

Past accomplish- 
“Bents support the view that the future 
: out as great, if not greater, pos- 
Miilities. Canadian banks should con- 
‘Wate to participate in a very direct 
ad substantial way, in all further in- 
rial and commercial expansion in 


Oil & Gas Continues 
To Acquire New Properties 
holders of Sarnia Oil & Gas 
i have been notified that the well of 
‘company in Moore township has 
finished at a depth of 4,200 feet 
that a small flow of gas has been 
It is believed that when the 
is shot, the flow will be increased. 
company has acquired additional 
“Mound in the Sarnia gas field and has 
‘eared leases in Dawn Township which 
being developed. Adjoining the 
4 leases the company has secured 
ion on the deep wells and deep 
hg rights on the peopestiios of the 
Springs Oil & Gas Co. in Ennis- 
Killen Township. These wells are re- 
to be producing sweet gas. 
= company holds 1,005 acres in the 
“entre of the Monarch field north of 
Turner Valley and has been ap- 
hed by other companies with de- 
ment in view. While no action 
bas en taken to date it is stated that 
Proposed to operate this lease in 
current year. : 
w the last meeting of the directors, 
- J. P. Jenner and R. R. Murdoch 
Tesigned and the vacancies on the board 
Were filled by F. W. Scriven and A. J. 
Joune. The latter also replaced Mr. 
er as secretary-treasurer of the 
‘ompany and as previously reported the 
00 office of the company is room 1,- 
, 872 Bay St., Toronto. 


CHASE MERGER EFFECTIVE 
The consolidation of the Chase 
National Bank of New York, the 
Piuitable Trust Co. and the Interstate 
ieet Co. to form the world’s largest 
2th took effect on May 31 and on June 
i © enlarged organization opened for 


wan under the name of the Chase 


to mal Bank with capital of $148,- 
Rate and total resources of approxi- 
tion 2, $2,400,000,000. The consolida- 
in 48 responsible for an innovation 
: k Management, the creation of a 
Sverning board composed of the 
“rior executive officers of the bank. 


; ‘Current Events in Banking World 


———————[— _—_———SS 
Monthly Bank Clearings 


"Reports from the clearing houses 
throughout eastern Canada show a gen- 
eral increase in bank clearings with 
only Kingston showing a slight de- 
cline from April figures. Moncton and 
Quebec clearings exceed those of the 
corresponding month in 1929, and 
Sarnia figures closely approach last 
year’s level but otherwise there the 
conrenee are down from those of May, 


In the west, while there is a gen- |, 


eral improvement over April, Regina, 

Edmonton and Prince Albert report 

losses. Returns from Fort William, 

Medicine Hat and Victoria are not 

available. Returns of the clearing 
houses for May are as follows: 

Eastern Cities 

May, 1929 . May, 1930 

$ 18,392,094 7 

14,192,269 


uu 
Montreal 
Ottawa 


Peterboro’ 
Toronto 
Hamilton . 
Kitchener ...... 


565,166,486 
27,855,402 
» 5,824,917 


15,040,029 
3,518,189 
5,657,764 
2,684,749 

23,028,099 


32,339,097 
6,104,354 
6,328,718 

16,008,868 
8,620,246 


3,327,830 
29,498,242 
Western Cities 

May. 1929 

Fort William .... $ 4,485,524 
ri 280,275,828 214,601,642 

2,184,102 

20,101,019 


55,076,135 
30,855,894 
Medicine Hat .... 
Lethbridge 
New Westminster 
Vancouver 
Victoria 


2,440,182 
3,859,945 
83,872,018 


Weekly Bank Clearings 


Eastern: Cities 
May 80, 1929 May 29, 1930 
$ 3,833,985 § 2,504,297 
2,740,542 2,188,800 
813,41 803,656 
796,069 


107,326,358 
5,179,880 


Halifax 
Saint John 
Moncton 


816,659 

- 119,548,121 
5,954,828 
1,155,250 
2,556,563 
672,574 
1,229,116 
360,517 


5.616.456 
Western Cities 

May 30, 1929 May 29, 1930 

- $ 630,841 § 941,082 

49,607,115 43,823,583 
553,845 
6,066,180 
1,059,335 
2,426,327 


5,127,013 
10,468,380 
341,944 
559,406 
837,127 
21,438,380 
2,369,939 


Bank Chat 


G. B. CLARKSON, formerly manager 
at Montague, P.E.I., has been appointed 
manager at Stellarton, N.S., for the 
Bank of Nova Scotia and is succeeded 
at Montague by W. ARNOLD McLAG- 
GAN, formerly manager at Mill St. & 
Paradise Row branch, Saint John, N.B. 


ARTHUR SMITH has been appointed 
manager of the Petitcodiac, N.B., 
branch of the Bank of Nova Scotia, hav- 
ing formerly held ogee of man- 
ager at Montego Bay, Jamaica. MAJOR 
STANLEY MacDONALD, former man- 
ager at Petitcodiac, is now manager at 
Sackville, N.B. 


The following staff changes are an- 
nounced by the IMPERIAL BANK: 

R>M. VIRTUE, who has been attached 
to the inspection staff at head office 
since February, 1928, has been given 
the rank of inspector. ~ 

R. E. TRACY, manager of the Mathe- 
son branch is being attached to the 
relief staff in Northern Ontario. 

W. A. McTAVISH, formerly assistant 
accountant at Ottawa has been ap- 
pointed acting manager at Matheson. 

J. M. BLOODSWORTH, formerly tel- 
ler at Ottawa has been appointed 
assistant accountant at that branch. 


The DOMINION BANK opened its 
latest branch on June 2 at Peel and 
St. Catherine Sts., Montreal, under the 
management of T. F, R. ELLIOTT. The 
new office is designated Dominion 
Square branch. 


SIR FREDERICK WILLIAMS- 
TAYLOR, vice-president and former 
general manager of the Bank of Mont- 
real, sailed for England late in May 
and will remain there on business until 
the autumn. 


The IMPERIAL BANK has re-opened 
its sub-branch at Wishart, Sask., sub 
to Wynyard, for business on Fridays 
only. During the large convention of 
Shriners, which will be held in To- 
ronto early in June, the bank will 
maintain an office at Exhibition Park, 
Toronto, under the management of E 
F. Badke, manager of the Queen and 
Kingston Rd., Toronto, branch. Crystal 
Beach, sub-branch to Ridgeway, has 
again been opened for the summer 
months. 


H. P. BINGHAM, manager of the 
Prescott branch of the Bank of Mont- 
rezl for the past 23 years retired on 
superannuation on June 1 after nearly 
half a century of service in Canadian 
banking. Mr. Bingham is succeeded at 
Prescott by W. F. DRUM, formerly 
manager at Ingersoll, Ont. 


W. THURN, accountant for the Cana- 
dian Bank of Commerce at Stavely, 
Alta., has been appointed relieving 
manager in Alberta for the next few 
months. 


GEORGE SHERWOOD CRAWFORD, 
who established the first branch of the 
Bank of Montreal in Toronto and was 
an active member of the staff of the 
bank for some 40 years died recently 
in Toronto at the age of 83 years. 


L. N. HICKS has been appointed man- 
ager of the Walkerville branch of the 
Bank of Toronto, succeeding J. R. 
WILSON who has been transferred to 
Toronto. 


MORRIS W. WILSON, general man- 
ager of the Royal Bank has been made 
an honorary vice-president of the Mont- 
real Boy Scout organization. 


J. S. DESMARIS, formerly attached 
to the Moncton, N.B., branch of the 
Provincial Bank has been transferred 
to headquarters at Montreal. 


An item in the Regina Post states 
that W. B. UNSWORTH, some seven 
years ago a teller in the Regina branch 
of the Bank of Nova Scotia is now 
general manager of Montgomery 
Ward’s large departmental store in St, 
Paul, Minn. 


Provincial Bank Opens Branch 
From Our Own Correspondent 

MONTREAL. — The Provincial Bank 
of Canada announces the sqenve of 
the 140th branch of the bank at 4494 
St. Denis St., Montreal. This new office 
will be known as the St. Denis and 
Mount Royal Branch. L. Beaudry has 
been appointed manager. 


Kitchener 
Sarnia 


5,262,513 


Calgary 

Medicine Hat .... 
Lethbridge 

New Westminster 


Vancouver 
2,160,589 


16,168,440 |, 


CANADIAN FIRMS 
SEEK TO REDUCE 
BAD CHEQUE EVIL 


Credit Men’s Ass’n Survey 
Indicates Size of 
Nuisance 


An insight into the extent of the 
‘N. S. F.” cheque evil is afforded 
through returns on a questionnaire 
sent out by the Canadian Credit 
Men’s Trust Assn. to its members 
throughout Canada asking for in- 
formation with regard to the num- 
bers and amounts of cheques re- 


3} turned N. S. F. during January and 


February of this year. The associa- 
tion has a membership of between 
1,500 and 1,600. 

The results of the questionnaire 
as published in the Credit Men’s 
Journal show that 837 firms report- 
ing for January, 1930, received 8,290 
cheques, totalling $712,509, which 
were returned N. S. F. During Feb- 
ruary, 668 firms report 4,431 such 
cheques having a face value of $439,- 
980. In January, of the 837 replies 
received for January, 124 firms, or 
some 15 per cent reported no N.S.F. 
cheques, and for February 116 firms 
out of 668, or about 18 per cent, were 
not victimized. A total of 12,721 
cheques reported N.S.F. during Jan- 
uary and lebruary had a total face 
value of $1,152,489, an average of 
over $90 per cheque. 

Presumably the larger proportion 
of N.S.F. cheques is due to negli- 
gence. A negligence, however, which 
is causing both inconvenience and 
unnecessary loss to Canadian mer- 
chants and industries, not to mention 
the Canadian banks and clearin 
houses. It is in an endeavor to cur 
this evil that the Credit Men’s Assn. 
is undertaking the present survey. 
The reports received by the associa- 
tion for January and February, di- 
vided as to divisions, are as follows: 

January 1930 
No. of 
Firms 
Divisions Reporting Cheques Amoun 
19 162 $ 9,643.99 
11,315.09 
170,654.57 
167,908.51 
85,824.75 
62,627.16 
52,641.26 
51,073.85 
67,132.78 
28,584.05 
. 5,108.22 


837 8,290 $712,509.18 
Number of members reporting no N.S.F. 
cheques—124. 
February, 1930 
No. of 
Firms 
Divisions Reporting See Amounts 
il . 


0 Seceece «nw» 15 . 


47,840.36 
41,821.41 
22,353.18 
43,986.44 
46,011.09 
24,569.97 

4,115.64 


: 668 4,431 $489,980.20 
116 firms reported no N.S.F. cheques re- 
ceived. 


BIRD’S-EYE VIEW 
OF WORLD FINANCE 


Brief, Intimate Glances 
at Trend of Things 
Economic 


Prepared weekly by the Bankers’ 
Bond Company, Toronto 


Canada 

During the past week the Canadian 
stock markets have been fairly inac- 
tive yet index prices on the whole 
show an advance. Business conditions 
show slight improvement over the past 
week, although shipments are chiefly 
in small parcels and not very widely 
spread. Some industrial plants are still 
reeens in reduced schedules, al- 
though an a trend in this respect 
is expected in the near future. Build- 
ing contracts, while in favorable vol- 
ume during the month of May, did not 
equal those for either of the corres- 
se periods of the past two years. 

his may probably be accounted for by 
the prolonged wintry conditions we 
have experienced. Normal crop condi- 
tions in the various parts of the Dom- 
inion and the steady prices prevailing 
for grains with the added advantage of 
substantial eaeeenes from our stor- 
age stocks should reflect quite decided- 
Iy on future conditions. Returns re- 
ceived at the Dominion Bureau of 
Statistics as to stocks of grain in store, 
show a decrease of nearly 10,500,000 
bushels. This would include all wheat 
of Canadian origin stored in this coun- 
try and across the border. The pres- 
ent total of 155,000,000 bushels com- 
pares favorably with last year’s out- 
standing of 147,000,000 bushels at the 
coennepenting, period. 

Jnited States 

An itemized table disclosing the first 
quarter’s earnings of the different 
U.S. motor companies reveals interest- 
ing figures showing the earnings per 
share and per unit manufactured. The 
highest per unit profit during the first 
quarter of 1930 was made by the Pack- 
ard Company and stands at $424 while 
the earnings per share was only 23c 
on its 15,000,000 shares. This com- 
pares with $538 per unit earned, and 
47c per share in 1923. The output this 
year was 8,000 against 13,167 in the 

irst quarter of last year. Other fig- 

ures were: Nash unit profit of $162 
with an output of 11,000 cars and 
earnings per share at 65c; General 
Motors $122 per unit, output 368,635 
and earnings per share 98c; Stude- 
baker Company $76 per unit on 19,- 
465@cars or 62c per share; Hudson $42 
per unit on 54,373 cars or $1.45 per 
share; Auburn $24 per unit on 4,000 
cars or 55c per share; Hupmobile $9 
er unit on 7,496 cars or 4c per share; 
Villys Overland $4.52 per unit on 31,- 
500 cars. The only company which 
actually showed a loss was the Reo 
which manufactured 7,472 cars with a 
loss of $23 per unit. General Motors 
vemeeny was the single corporation 
which actually registered a gain over 
last year on the — per unit. The 
Hudson Co.’s profit per unit has been 
maintained while the output was de- 
creased by 50%. Most of the other 
above mentioned companies show 
presits substantially below last year 
oth as regards their earnings per 
share and per unit. 

The New York market during the 
past week has been creeping generally 
upward although the undertone is still 
irregular. Support has been evinced in 
merchandise, food and specialty stocks 
at the expense of the rails’ group. The 
average for 50 Industrials, 20 rails, and 
20 utilities is 5.6 up on the previous 
week (increase being accounted for 
mostly in industria] and public utility 
stocks) 1 point down from the corres- 

onding period a year ago, and 35.7 up 
rom the corresponding period two 
years ago (mostly in utilities with 
short advances in industrial and rail 
stocks.) A very moderate growth of 
$7,000,000 is reported in brokers’ loans 
from Federal Reserve Banks. Mercan- 
tile reviews describe the industrial 
position as one of “inertia and inde. 
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cision” which appears to coincide with 
the attitude of the stock market. 
Curtailment in cotton production is re- 
ported and the leather output is also 
decreasing; these should serve to form 
a basis of future stability in price. The 
bond market during the week has 
drifted aimlessly with some invest- 
ment support visible in the more 
seasoned issues. 
United Kingdom 

The redeeming feature which should 
help British finance in its early re- 
habilitations is the fact that the world 
depression in commodities has resulted 
in an improved purchasing power of the 
annual interest which U.K. as one of 
the world’s largest lenders receives. 
It is estimated that in 1928, the U.S. 
lent $1,087,000,000, Great Britain $725,- 
000,000 and France $187,000,000 to the 
lesser nations for economic expansion. 
Between 1923 and 1928 Germany, Aus- 
tralia, and the Argentine were net bor- 
rowers of $484,000,000 and between 
1924 and 1927 Japan borrowed $449,- 
000,000. Germany alone borrowed $3,- 
813,000,000 between 1923-1928. Great 
Britain receives annually $1,387,000,000 
as interest on her foreign interests. 
Next to the magnitude of these trans- 
actions the most impressive fact shown 
by the figures is the extent to which 
they fluctuate from year to year. After 
two years’ exceptionally heavy inter- 
national lending during 1927-1928, the 
purse-strings were severely contracted 
in 1929, and Great Britain and the 
United States between them lent abroad 
on balance little more than half the 
amount of each of two preceding years. 

The decline in exports which is now 
being experienced both by the U.K. and 
the U.S. is largely the result. 

It would seem that the pace of for- 
eign lending had been too rapid. The 
loans were not always being wisely 
used, and in some degree were leading 
to inflation. To some extent this has 
been the reason for the reversal in the 
capital flow, but of course, the major 
influence was the absorption of surplus 
funds in the States during the boom. 
The effect was however, much the same. 
In both countries the unusual flow of 
capital led to inflation, and to exces- 


sive expansion in certain directions. | 


The world depression of today is in 
large measure the inevitable reaction. 
We are suffering because the world has 
not yet learned to employ its capital 
fund so as to avoid great disturbances 
in relative values. 

London continues to report weakness 
in the silver market with a further new 
low price due to selling pressure by 
Chinese interests. Countries who are 
already on the gold standard have 
silver stocks which would need to be 
released shortly and it would not be 
surprising to see the value of silver 
recede even further. The Bank of 
England statement shows a slight de- 
crease in bullion holdings while the 
public and other deposits are lower by 
£8,000,000. Proportion of Bank reserv- 
es to liabilities is 57.83 compared with 
54.82 the previous week. The rate of 
discount continues to prevail at 3%. 


General 

The French Foreign Minister, M. 
Briand, addressed the federated union 
of European nations recently with re- 
gard to his plan for an European econ- 
omic federation. Actually Briand’s 
conception for this plan arose out of 
the rising tariff walls which are bein 
built among the European nations an 
which has accounted for a great deal of 
the present economic instability of the 
lesser European nations. With the ad- 
option of this Utopian plan a freer 
commercial intercourse would result 
and make the continent of Europe an 
entity self-sufficient to a great extent. 
It is estimated that a population of 
300,000,000 would be included in this 
federation and thus pave the way to 
return of former economic prosperity. 
The projection of this plan is looked 
upon with a guilty conscience in the 
United States as being a direct organ- 
ization to threaten their external trade 
and therefore discussions are rife with 
the object of overcoming the adverse 
effect which would be created should 
this plan come into being in the near 
future. The plan as it stands now is 
however a gigantic task for both the 
European politicians as well as econ- 
omists because of the fact that numer- 
ous inherent prejudices will have to be 
overcome before any such union is ccn- 
summated. Should, however, this come 
to pass, the world would divide (as the 
writer sees it) into four large Empires 
—the Commonwealth of British Na- 
tions, the United States of Europe, the 
United States of America and the 
Celestials (Japan and China) all fight- 
ing for supremacy commercially at 
first, but ultimately territorially. 

Efforts are now being directed to- 
wards the cultivation of cotton on an 
extensive scale in Southern Spain where 
the soil and climate are adaptable to 
growing the staple and where labor 
is comparatively cheap. The total con- 
sumption of cotton by Spain is between 
380,000 and 350,000 bales of American 
origin and of this amount a littie more 
than 3,500 bales were actually grown 
last year in Spain. Other world coun- 
tries where the cotton acreage has 
substantially increased are India and 
Egypt while Iraq and Haiti show small 
increases. The U.S. acreage under cot- 
ton for the current year is expected to 
yield about 15,000,000 bales, same us 
last year but since the world carryover 
is larger than a year ago, doubts are 
held if prevalent prices can be main- 
tained. 


REVISE ESTIMATE 
OF MONEY SPENT 
BY US. TOURISTS 


Dominion Bureau Finds 
Expenditures of 1-day 
Cars Doubled 


‘NEEDS DEVELOPMENT 


Tourist Trade Would Net 
Billion Dollars if U.S, 
Tourists Spent Like 
Canadians 


Several important upward revis- 

| ions in methods of computing tourist 
expenditures in Canada, are noted in 

the final report for tourist trade in 

1929, made by the Dominion Bureau 

of Statistics, at Ottawa. The most 

important of these is in the expendi- 

tures of one-day tourists from the 

U.S.A. who are now found to be 

spending twice as much in Canada 

| as we thought to be the case a year 

ago. 

In view of the immense importance 
of the tourist traffic which now ranks 
second only to agriculture and manu- 
facturing in national importance, 

| considerable effort is being made to 
get accurate data as to the amount 
of money involved. For the past two 
years the U.S. department of com- 
merce and the Dominion bureau of 
statistics have worked together in an 
effort to obtain figures which might 
| be considered reasonably exact. 
Questionnaire Distributed 

During the summer of 1929, 5,000 
| post card questionnaires were distri- 
| buted to American tourists upon re- 
{entering the United States and 20,- 
000 cards to Canadian tourists leav- 
ing to tour the United States. The 
cards were mailed to the U.S. bureau 
of commerce and to the Dominion 
bureau of statistics respectively. 

The results of the questionnaire 
to one-day, United States tourists 
quite upset previous estimates. The 
average expenditure of this group of 
cars was found to be $15.47, whereas 
in 1928, lacking inductive data, a 
shy average of $7 was used, this 

eing the average of the opinions of 
certain tourist authorities in both 
countries. It would seem that insuffi- 
cient allowance had been made for 
the tremendous pull of the rare cases 
of very high expenditure. On the 
other hand the sample was small (the 
largest proportion of cards evidently 
falling into the hands of 60-day mo- 
torists) and many motorists cross- 
ing the border for only a few hours 
and probably spending nothing, may 
have felt that their reports were not 
desired. Because of these influences 
the average was arbitrarily reduced 
to $13 and the expenditure of the 
3,416,588 cars entering Canada on 
one-day permits, therefore, estimated 
at $44,416,000. The estimates from 
1924 on, were revised in accordance 
with this latest data and will ac- 
cordingly be higher than shown in 
last year’s report. 
Next > Better 

Returns from 60-day cars showed 
an average expenditure of $114 in 
1919. The 1928 sample had yielded an 
average expenditure of $156, the 
amazingly small ~~ in the replies 
inducing a higher degree of confi- 
dence in this sample. It is quite prob- 
able that the average expenditure 
was slightly less in 1929 since each 
year, it would seem, people of lower 
income become car owners. The num- 
ber of returns received jin 1920, how- 
ever, was only about. half as great 
as in 1928 in view of which it was felt 
some heed should be given to the 
higher average. Consequently $150 
was adopted as the probable avera 
expenditure of the 60-day cars, the 
total expenditure of the 1,091,014 
cars in this class being. therefore, 
estimated at $163,652,000, 

For six-months cars very few re- 
turns were received and the average 
of $560 per car obtained from last 
year’s sampling was again used. As 
the number of cars in this class is 
only 1,207 the compiled average 
could be wrong by a considerable 
amount without affecting the total to 
any great extent. The expenditure of 
the 1,207 cars in this group is thus 
— to have been $676,000 in 

Canadians Spend More 

As there were some 4,508,809 cars 
brought into Canada by U.S.A. tour- 
ists in 1929, and the estimated ex- 
penditure of all classes of motor car 
tourists, irrespective of the length of 
time each one stayed, amounted to 


“On the job” 


Good service is a broad 
term — it conveys the 
idea that an organization 
is functioning smoothly, 
efficiently and well. 


Every member of our 
staff is ‘‘on the job’’. 
Services considered 
favors in the past are 
now only routine. There 
is nothing overlooked 
which may speed up, or 


improve 


banking facili- 


ties to clients. 


We would be glad to have 
your business. 


IMPERIAL BANK 


HEAD OFFICE 
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OF CANADA 


| Capital and Reserve $15,000,000 | 
x“ 


Peleg Howland, President 


Sir James Woods, Vice-Prasident 


A. E. Phipps, General Manager 
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$208,744,000, the average expendi- 
ture per capita amounted to $46. Con- 
trasted with this is the estimated 
per capita expenditure of Canadian 
automobile tourists in the United 
States, which amounted to $105 per 
car. This estimate is based on the 
results of the questionnaires men- 
tioned above, and which were re- 
turned to the Dominion bureau of 
statistics, 

Similarly the report points out 
that if United States tourists to Can- 
ada were in the same proportion to 
the population as Canadian tourists 
to the United States, the income ac- 
cruing to Canada from this source 
would be more than $1,000,000,000 
annually instead of approximately 
$300,000,000 as at present, 


_The following are the finally re- 
vised figures of tourist trade in Can- 
ada, 1929. These figures supplement 
those given in The Financial Post 
(March 20, 1930) which were con- 
tained in a preliminary report, and 
are as follows: 

(1) Canada’s Tourist Trade Balance 
Canada’s 
Favorable 
Can. Exp. Bal. of 
Abroad Tourist Trade 


$ 

73,060,000 93,704,000 
76,047,000 110,925,000 
88,961,000 106,957,000 
101,296,000 128,927,000 
266,693,000 100,646,000 166,047,000 
299,188,000 111,301,000 187,887,000 

(2) Canadian Tourist Exp. Abroad 

Via Ocean Ports 1929 

Returning Canadians , $ 
Saloon 2,815,000 
CORD <odanvshereccsesciacts oe 6,752,000 
Third Class 10,516,000 


Tourist Exp. 
in Canada 


166,764,000 
186,972,000 
195,918,000 
230,223,000 


e 20,083,000 
To U.S.A. by Automobile 
Canadian automuviies exported 
to U.S.A. for touring purposes 65,055,000 
To U.S.A. by Rail and Steamer 26,163,000 


Total (three classes) $111,301,000 


(3) Tourist Expenditures in oe 
192 


Ocean Ports 


Via 
Sal 


Motorists entering Canaua vy: 
Maritime Provinces 
Quebec 
Ontario 
Manitoba ...... eoccccccececss 
Saskatchewan .....+.. ecccccese 


7,953,000 
50,759,000 
eceveccces eovcscceees 125,780,000 
2,717,000 
1,090,000 

BUR cccccccccccccccovs esse 1,256,000 
British Columbia . « 19,189,000 


0 a ee ee 208,744,000 
From U.S.A. by Rail and Steamer 79,759,000 


Total (three classes) ........ $299,188,000 


Needs Developing 

Commenting on the need for further 
development of this very important 
source of revenue, the Bureau says the 
following: 

“As yet little advantage has been 
taken of the sales opportunity present- 
ed by this annual influx of millions of 
visitors, money expended for merchan- 
dise amounting to only a small fraction 
of the $100 worth of goods which 
American tourists are permitted to 
carry back duty free. One large 
Canadian bank suggests that tourists 
represent a huge potential market not 
only for Canadian goods but for Brit- 
ish and foreign goods which can be 
imported under more favorable tariff 
rates than exist in the United States 
and hence sold cheaper. With the de- 
velopment of this market by intelligent 
study, proper advertising and sales 
methods, retail trade in Canada could 
be increased by millions of dollars 
annually.” 


Court Gives Protection 
To Duluth-Superior Traction 


A temporary injunction has been 
granted the Duluth Superior Traction 
Co., restraining the Gopher-Badger 
Bus Co. and the Arrow Head Bus Co., 
from taking on and discharging pas- 
sengers from their buses within the 
corporate limits of the city of Duluth. 

nly passengers going to and from 
Duluth may be carried by the bus 
company while the injunction is con- 
tinued. 


The Royal Bank of Canada 


Head Office, Montreal 


Condensed Statement 
to the Dominion Gevernment 


30 April 1936 
LIARILITIZES 


Capitel Paid 
Profits 


Up eee eter erereee 


seeceesesesereseascesS 35,000 ,060.00 
00 


ee OSe Ser eC eeSeEESE SSE ETe 
See POCO EHTS TE SEBEFESCESEES 


Undivided 
Notes in Circulation ...cecccrcccesssccesceses 
Deposits 


ash en Hand and in Banks .. 


Deposit in the Central Gold 


eer eeweeee 


SOTTOS cacccccsvceeces 


Re 
Securities ...... ode 


$901,318,699.58 
—Ee 


eevee es eecveccosees 120,615,453. 79 
7,000, 000.00 
035.02 


60,996 366.36 


Call 
Call Leans elsewhere than in Canada ccscoveccsceses 51,796,155.81 


Premi coeces 

Mortgages on Real Estate sold by the e 

Deposit with Dominion Government for Secarity of 
Note Circulation 


a 
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Aasiliary: THE ROYAL BANK OF CANADA (France) 


THRIFT GROCERIES 
REPORT PROGRESS 
IN 8 MONTH PERIOD 


Profits Equal to $1.45 Per 
Share on Common 
Stock 


From Our Own Correspondent 

MONTREAL.—Thrift Stores, Lim- 
ited, a recent entry into the chain 
store grocery business in Montreal, 
has issued a financial statement cov- 
ering an eight months period from 
August 3, 1929, to March 31, 1930, 
which reveals satisfactory progress. 

Operating profits for the period 
were $54,487 and after deduction for 
depreciation, interest on the balance 
of purchase price of assets and pre- 
ferred dividends, there remained a 
surplus of $29,094. This is equal to 
$1.45 a share on the 20,000 shares of 
common stock outstanding. 5 

In the period under review Thrift 
stores have opened 13 new units and 
closed two with the result that it 
now has 45 stores in operation. 

The only change in directors was 
the addition to the board of W. E. 
Dunton, who has been appointed vice- 
president and treasurer. 


Expansion in Assets 
Expansion is reflected in total as- 
sets which now stands at $662,320, an 
increase from $563,626, shown in 
the pro forma balance sheet of Aug- 
ust 3, which gave effect to the financ- 

ing carried out at that time. 

n assets, cash amounts to $132,- 
605, which -includes $125,000 out on 
call, inventories are valued at $280,- 
405 and fixed assets total $127,849, as 
compared with $97,653 at August 3, 
1929. In liabilities, accounts pay- 
able are $168,226. Capital stock con- 
sists of 14,000 shares of first pre- 
ferred, par value $25, 12,000 shares 
of second preferred, par value $10, 
and 20,000 shares of no par common. 


The Retrospect 
of Forty Years 


Within the past forty years, Canada has made extraordinary 
progress. 


Net working capital stands at $320,. 
840 with current assets about three 
times current liabilities. 

M. Rudolph, president of the com- 
pany, said to shareholders, in part: 

“There has been a considerable de~ 
cline in the price of commodities. dur- 
ing the last three or four months. 
Your company stood the test very well, 
these declines having been taken care 
of and absorbed by our operating 
earnings. All, current merchandise is 
being bought on the new basis, and we 
are very hopeful that, with the im- 
provement o pee business. condi- 
tions and employment, your company 
will continue to show larger sales and 
larger profits for the ensuing year. 
Your directors and management view 
the outlook for the coming year with 
confidence and are hopeful of another 
year of wide development and financial 
progress.” 

Following is the profit and loss 


account: 
are, 8 Mos. Ended 


Mar. ae 
Operating profit . éecdsdvone 487 
Depreciation eereeeee eeteeereereeeee 10,274 


_-_— -— 


Da Dente ©, ivy abiiprecubvermeteras an 
Dak Ghebtanie accel at eee 
Balance . covctovevces $29,006 
*On balance of purchase price of assets. 


Prince Edward Island 


Bonds Sold at Over Par 


From Our Own Correspondent 

MONTREAL. — Hannaford, Birks & 
Co, are making a public ofering of an 
issue of the bonds of the Province of 
Prince Edward Island amounting to 
$200,000, at 101.50 and interest to yield 
over 4.85 per cent. The bonds carry s 
5 per cent coupon and mature May 15, 


1% terest in this issue is evidenced by 
rest in this 
the fact that Hannaford, Birks -& Co, 
bid 100.829 for the issue, or better than 
par. ) 
Another Plant for Toronto 
The Philco Products Limited of Can- 
ada have. leased 3,600 square feet of . 
ge pie gp Em mn me 
o tor 
seaaniind to the Toronto Industrial 
Commission. 


The total of freight annually carried on the Canadian rail- 
ways has increased six-fold. The total of savings deposits 
in the banks has grown nearly twenty-fold. The total of 
life insurance in force in Canada has grown nearly twenty- 


five-fold. 


The figures are as follows: 


Freight carried ; : ; 20,787,000 tons 
Savings deposits : ; $ 76,640,000 
Life insurance : : : $248,400,000 


1890 


1929 


133,330,000 tons 
$1,480,000,000 
$6,157,300,000 


These changes have occurred within the life-time of the 
present generation of business men. 


2 * 


Nevertheless, the past forty years witnessed a series of 
trade depressions. During a large part of the ‘nineties, in 
1908, in 1914-15 (both before and after the Wer began), 
in 1921-22 and again in 1924, business activity was severely 


restricted.’ 


Each of these depressions aroused serious misgivings with 
regard to the future: each put a stop to much constructive 
planning. But, looking backwards, we now regard them as 
only short-lived interruptions in the march of progress. 


These are the things we should remember as we face the 
problems of today.” 


The Bank of 


Nova Scotia 





DIVIDEND NOTICES 
BELGO CANADIAN PAPER | The Bell Telephone Company 


_ DIVIDEND NOTICES 


E. L. RUDDY COMPANY 
LIMITED 


Notice is hereby given that the Board 
of Directors of this Company has de- 
clared a quarterly dividend of one and 
three-quarters per cent on the Pre- 
ferred Stock of the Company, payable 
on the 14th of June, 1930, to all share- 
holders of record at the close of busi- 


* ness 3lst May, 1930. 


i] 


{ 


V. T. PEGG, 
Secretary-Treasurer. 


The Dominion Bank 


Notice is hereby given that a Divi- 
dend of three per cent upon the Paid 
Up Capital Stock of this Institution has 
been declared for the quarter ending 
30th June, 1930, being at the rate of 
twelve per cent per annum, and that 
the same will be payable at the Head 
Office of the Bank and its Branches on 
and after Wednesday, the 2nd day of 
July, 1930, to shareholders of record of 
the 20th June, 1930. 


By Order of the Board, 


C. A. BOGERT, 
. General Manager. 


Toronto, 29th May, 1930. 


International Petroleum 
Company, Limited 


Netice of Dividend No. 25 


NOTICE is hereby given that a dividend of 
25c United States Currency per share has been 
declared, and: that the same will be payable 
on or after the 16th day of June, 1930, in 
respect to the shares specified in any Bearer 
Share Warrants of the Company of the 1929 
issue upon presentation and delivery of 
coupon Ne. 25 at the following banks :— 


The Royal Bank of Canada, 
King and Church Streets Branch, 
Toronto 2, Canada. 


City Bank Farmers Trust Company, 
52 Wall St., New York, N.Y. 


The National City Bank of New York, 
36, Bishopsgate, London, E.C. 2, England. 


OR 
The Offices of the International Petroleum 
Company, Limited, : 
86 Church Street, Toronto 2, Canada. 


The payment to Shareholders of record at 
the close of business on the 3lst day of May, 
1930, and whose shares are represented by 
registered Certificates of the 1929 issue will 
be made by cheque, mailed from the offices 
.. Company on the -14th day of June, 
1930. ° 


The transfer books will be closed from the 
day of June to 16th day of June, 1930, 


lusive, and no Bearer Share Warrants will | 


be “split” during that period. 


By order of the Board. 
+ . J.B. CLARKE, 
ani’ Secretary. 


66 Church Street, Toronto 2, Canada. 
27th May, 1930. 


AAI AME AMMA 


COMPANY, LIMITED F 


DIVIDEND NOTICE 
Notice is hereby given that a divi- 


DIVIDEND NOTICES 


of Canada 


NOTICE OF DIVIDEND 


dend of $1.75 per share for ‘the three | 


months ending June 30th, 1930, being | 
at the rate of 7% per annum, on the | 


A dividend of two per cent 


paid up Preferred Stock of this Com-| has been declared payable on the 


pany, has been declared payable on the 
second day of July, 1930, to sharehold- 
ers of record at the close of business 
June 4th, 1930. 
By Order of the Board. 
G. WILFRED HODGSON, 
Secretary-Treasurer. 
Montreal, May 28th, 1930. 


BELDING-CORTICELLI LTD. 


DIVIDEND NO. 17 


Common Stock of this Company the 
Directors have declared a Quarterly 


15th of July, 1930, to shareholders 
of record at the close of business on 
| the 23rd June, 1930. 
W. H. BLACK, 
Secretary-Treasurer. 


| Montreal, 28th May, 1930. 


DOMINION GLASS COMPANY 
LIMITED 


: rs NOTICE OF DIVIDENDS 
Notice is hereby given that on the | 


Notice is hereby given that a dividend 
of one and three-quarters percent (145%) 
has been .declared on the PREFERRED 
STOCK of the Company for the quarter end- 


Dividend of 1%% payable on the| ing the 30th day of June, 1930. 


Ist day of August to Shareholders 
of record at the close of business the 
15th day of July, 1930. 


By order of the Board. 


W. P. MacDOUGALL, 
Secretary. 


DIVIDEND NOTICE 


Canadian General Electric 
Company, Limited 


Preference Dividend No. 81 


Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent. for the quarter ending the 30th 
day of June, 1930, being at the rate of 
seven per cent. per annum, be and the 
same is hereby declared on the Pref- 
erence Stock of the Company. 


COMMON DIVIDEND NO. 102 


Notice is hereby given that a divi- 
dend of 75 cents per share for the quar- 
ter ending the 30th day of June, 1930, 
being at the rate of 6% per annum 
upon the par value of the stock, be and 
the same is hereby declared on the 
Common Stock of the Company. 


Notice! is also hereby given that a divi- 
dend of one and three-quarters per cent 
414,°%) has been declared on the COMMON 
STOCK of the Company for the quarter end- 


| ing the 30th day of June, 1930. 


| 


The above Dividends are payable on Wed- 
nesday, the 2nd day of July, 1930 to Share- 
holders of record at the close of business 
Monday, the 16th day of June, 1930. 

By Order of the Board. 

MERVYN OFFER, 

Secretary. 

Montreal, 1#h May, 1930. 


CONDUITS COMPANY, 


LIMITED 
NOTICE OF DIVIDENDS 

NOTICE is hereby given that the regular 
quarterly dividend of one and three-quarters 
per cent. on the Seven Per Cent Cumulative 
Preference shares of this Company, and a 
dividend of twenty-five cents per share on 
the common stock of the Company, have been 
declared ar.d will be paid on the Ist day of 
July, 1930, to shareholders of record at the 


| close of business on the 16th day of June, 


The above dividends shall be payable | 


on and after the first day of July, 1930, 
to shareholders of record at the close 


of the business on the 14th day of | 
June, 1930. | 


By Qrder of the Board. 
W. H. NESBITT, 
Secretary. 
Toronto 2, May 30, 1930. 


AWAITS 7 


- 


3 Taking Part 
~ of the Gamble 
Out of Oil 


Canada has some definitely proven producing 
‘oil fields, the most prominent being Turner Valley 
where the» developments have attracted much 
interest. Recently several wells have blown in 
with considerable flows. 


Calmont No. 2 blew in April 27th with the 
largest initial flow of any well ever encountered in 


Turner Valley. Lowery Petroleum No. 1 blew in 


| dividend (No. 


1930. 
The transfer books will be closed from 
June 17th to June 30th, both days inclusive. 
DATED at Toronto this 2nd day of June, 


A.D, 1930. 
G. M. JARVIS, 
Secretary. 


Preferred Dividend No. 10 
SS 


Notice is hereby given that a Divi- 
dend of $1.50 per share, being at the 
rate of 6 per cent. per annum, has been 
declared on the 6 per cent. Cumulative 
Preferred Stock of McColl-Fror.tenac 
Oil Company, Limited, for the quarter 
ending June 30th, 1930, payable July 
15th, 1930, to shareholders of record at 
the close of business on June 30th, 
1930 

By Order of the Board. 

FRED HUNT, 
Secretary. 
June 5th, 1930. 


Associated Breweries of Canada Ltd. 
Dividend Notice 


NOTICE is hereby given that a quarterly 
Dividend (No. 7) of 1%6 upon the out- 
standing Preferred Shares of the Company, 
has been declared, the said Dividend to be 
payable on or after the first day of July, 
A.D. 1930, to shareholders of record at the 
close of business on the 14th day of June, 
A. D. 1930. 

NOTICE is also given that a quarterly 
7) of Fifty (50c) cents per 
share on the no par value Common shares of 


| the Company issued and outstanding, has 
been declared payable on and after the 30th 


| day of June, A.D. 


1930, to shareholders of 
record at the close of business on the 14th 


| day of June, A. D. 1930. 


By Order of the Board. 


J. G. WALFORD, 
Secretary-Treasurer. 


| Calgary, Alberta, May 28th, 1930. 


| 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 


HEAD OFFICE: MONTREAL 


__—_ 


Notice is hereby given that the Stock 
Transfer books of the Company will be | 


2%) | 


THE FINANCIAL POST 


ENGLISH ELECTRIC 
REPORT EARNINGS 
AT HIGHER LEVEL 


‘Increased Working Capital 
Shown in Statement 
for 1929 


From Our Own Correspondent 

MONTREAL, — Increased profits 
and strengthened working capital 
position are indications that English 
Electric Company of Canada Limited 
made satisfactory progress in 1929. 
Earnings totalled $340,830, as com- 
pared with $234,751 in the previous 
year and after deduction of $40,000 
for depreciation there remained a 
net-profit of $300,830, as opposed to 
$194,751 in 1928. The 1929 earnings 
are after deduction of income tax, 
whereas the 1928 statement made no 
deduction for the current year’s in- 
come tax. 

Earnings on the A shares, there- 
fore, were equal to $7.52 a share as 
compared with $4.86 a share in the 
previous year. After deduction of 
$120,000, representing dividends on 
the A stock at the rate of $3 a share, 
there remained $180,830, or the 
equivalent of $4.52 a share on the B 
stock, as opposed to $3.36 a share in 
1928. 

Net working capital shows an in- 
crease of $142,282 at $988,757 with 
current assets of $1,134,895 and cur- 
rent liabilities of $146,138. Current 
assets include call loans of $300,000 
up $20,000, cash at $126,852 down 
$58,000, and accounts receivable of | 
$430,866, as compared with $336,884 | 
in the previous year. 

Inventories Slightly Higher 

Inventories are carried at $277,176, 
which show a moderate increase over 
the figure of $210,991, at which they 
were valued in the previous year. | 
Additions to plant totalled $54,263 | 
during the year and capital Tights | 


} 


less $350,000 written off patent rights 
and goodwill, now stands at $2,141,- | 
694, as against $2,087,431 a year ago. 
In liabilities, accounts payable 
amount to $116,138, as opposed to 
$65,173. Class A dividend is carried 
at $30,000 representing a dividend of 
75 cents a share, which was declared 
payable July 5 to record sharehold- 
ers of record June 30 at a subsequent 
directors meeting. Reserve for de- 


|preciation now stands at $571,308, 


DIVIDEND NOTICES 


St. Maurice Valley 


Corporation 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
i'dend of 1%% for the three months 
lending June 30th, 1930, being at the 
| rate of 7% per annum, on the paid up 
Preferred Stock of this Corporation, 
has been declared and that same wil 
be paid on the second day of July, 1930, 
to shareholders of record at the close 
of business June 13th, 1930. 
By Order of the Board. 
G. WILFRED HODGSON, 
Secretary-Treasurer. 
Montreal, May 28th, 1930. 


'Port Alfred Pulp & Paper 


Corporation 

DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 1%% for the quarter ending 
June 15th, 1930, being at the rate of 
7% per annum, on the paid up Pre- 
ferred Stock of this Corporation, has 
been declared and that same will be 


| paid on the sixteenth day of June, 1930, 
|to shareholders of record at the close |tain employees are working several 


of business June 4th, 1930. 
By Order of the Board., 
G. WILFRED HODGSON, 


Secretary. 
Montreal, May 28th, 1930. 


UNDER THE MANAGEMENT OF | 
STOCK TRANSFER DEPARTMENT | [Powne CORPORATION or GSRABA | 


SOUTHERN 


while capital surplus- is valued at 
$2.150,000. :. 

R. A. Stinson, president of the 
company, said in the course of his 
remarks to shareholders: 

“It is gratifying to report that the 
policy of the company in supplying 
products of only the highest quality 
is being appreciated by those interested 
in the purchase of electrical equip- 
ment. This is clearly indicated by the 
growing business received from the 
important enterprises of the country 
engaged in the production or use of 
electrical energy for whatever pur- 
pose; and in this connection your St. 
Cathatines works has proved a large 
factor, its production being much in 
excess of any previous year. We have 
now under consideration added lines 
of manufacture for this works which | 
will further strengthen our position in 
the electrical industry of the country.” 

Following is a comparison of profit 
and loss: 

1929 1928 
$ 340,831* $ 243,104 


40,000 


Earnings 
nas. * 
Depreciation 


$ 203,104 
60,000 


$ 300,831 

120,000 
$ 180,831 $ 143,104 
2,404,505 2,619,754 


350,000 
8,353 


Less: 
Dividends on A .... 


Add: 

Prev. cap. and surpl. 

Less: Written off 
patents, etc. ...+ 

Less income taxf .. 


Carried forward .... $2,570,096 
*After income tax. 
+For previous years. 


15,240 


$2,404,505 


' whose election 


Joins Abitibi Board 


 — 


W. H. SMITH, 

as a director of Abitibi 
Power & Paper Co., and an assistant man- 
aging director of the company recognizes 
sterling service for sixteen years. Mr. 
Smith was formerly secretary-treasurer. 
Other appointments were: T. Broadhurst, 
secretary: L. B. Popham, assistant secre- 
tary; H. Young, treasurer; and A. J. Me- 

Cormack, assistant treasurer. 


Past Record of Canada 
Indicates Future Safe 


Retiring President of Canadian Manufacturers’ 
Association Finds No Cause to Worry 
About Canada 


By R. J. HUTCHINGS 
Retiring President, Canadian Manufacturers’ Association, in Annual Review. 


USINESS during the past two 
decades in Canada has encoun- 
tered a variety of economic 
weather: the restriction of pro- 
grammes of railroad building and 
land settlement; the war period; the 
inflation and deflation following the 
war; the adjustment of the world to 
new conditions; the prosperity of 
1928 and 1929, in which we shared; 
afid, now a quiet period, accompanied 
by declines in the prices of basic 
products, such as zinc, copper, lead, 
coal, oil, cotton, wool and wheat. 
For nearly a year production has 
been slowing in Canada and we have 
experienced considerable unemploy- 
ment, which, although relieved by 
new spring and summer work, is still 
a problem to some extent. We have 
been and are experiencing one of 
those lulls, for which numerous and 
lengthy explanations are always 


1| made, but which are, nevertheless, to 


a certain degree, incapable of com- 
plete solution. 

While the recession in business has 
been severe, conditions have not 
reached the low levels of depression 
which have been experienced at var- 
ious times in the history of this 
country. We can all remember worse 
conditions than those of the past 
year. 

Unemployment and Industry 

Great efforts have been and are 
being made by manufacturers in all 
parts of Canada to maintain em- 
ployment. Some plants manufactured 
for stock; others took the opportun- 
ity to repair and overhaul their 
plants; a great many in order to re- 


days or half days in each week with 
complete staffs instead of full time, 
with partial staffs. Of course, there 
;are limits to all these expedients; 
, banks must have their loans; em- 
ployees must have their wages, taxes 
must be paid, and unless goods are 
| being sold in sufficient quantities to 


| alternative but to reduce expenses, 
even if this includes laying off some, 
| employees. Manufacturers are often’ 
exhorted by well meaning persons to 
maintain their staffs, irrespective of 


| 


meet all these demands, there is no | 


Science and Industry 


Pre-eminent among great modern 
changes is the application of science. 
The profession of medicine has 
lengthened the normal span of life 
and improved health. Chemistry, 
physics and mechanics are revolu- 
tionizing manufacturing and agri- 
culture. Refrigeration is preserving 
food and widening its distribution. 
Architecture is improving dwellings 
and all other buildings. Heating is 
overcoming the handicaps of climate. 

Allied to applied science is the 
whole field of industry. The manufac- 
turer makes theories practical and 
produces for human needs the articles 
conceived by the scientists. Events 
march quickly. Industry attacks 
problems daily, solves them, and 
emerges with new products to satisfy 
the expanding desires and needs of 
consumers, 


Machinery always constitutes a 
problem of relation to employment. 
Since the first use of machines this 
has been true. A new machine dis- 
places hand labor at first, afterward 
it creates opportunities for employ- 
ment. Sometimes the machines over- 
run demand and must slow down un- 
til excess supplies are consumed. As 
the use of machinery grows, working 
days become shorter, arduous hand 
labor diminishes and life becomes 
easier. Modern civilization could not 
last without machines, This is espe- 
cially true of Canada, a country of 
great distances, severe and changing 
climate, and relatively small popu- 
lation. Most of our daily wants are 


supplied by machines, and we shauld 
make our own so that we can con- 
trol production. 

mmigration of Foreigners 

Immigration has been a problem of 
great interest to Canada for many 
years and particularly to western 
Canada. It is somewhat startling to 
note the return tabled in the house of 
commons May 1, 1930, which shows 
that 164,993 immigrants were admit- 
ted during the calendar year 1929 
and that only 66,801 of these were of 
English, Irish, Scotch and Welsh 
racial origin, and that only 775 were 
of French origin. The remainder, ap- 
proximately 60 per cent, were of 44 
other racial origins. Immigration 
has always been a vexed question and 
a fruitful source of political disputes, 
but the general principles which 
should govern an immigration policy 
for Canada should be fairly clear. 

Immigrants should be predomin- 
antly of British and French origins, 
including those repatriated from the 
United States. Of other racial origin, 
those of northern Europe should be 
preferred. We should not swing from 
the extreme policy, usually followed 
in prosperous times, of trying to ex- 
pand the volume of immigrants by 
advertising and other forms of per- 
suasion, to the other extreme, usu- 
ally adopted in times of depression, 
of trying to exclude many who would 
be desirable. Only immigrants should 
be admitted who will make good citi- 
zens and who, after reasonable time, 
will be able to maintain themselves 
and to contribute to the progress of 
the country. 

With ten million people, possessing 
intelligence, industry, science and 
machinery, Canada produces more, 
exports more, and enjoys _ higher 
standards than ten times our num- 
ber of certain other peoples deficient 
in these things. Large numbers of 
unemployed and illiterate people are 
liabilities and not assets. Employ- 
ment, at fair remuneration, should 
be the keynote of our immigration 
policy. It is not economic to import 
farmers to compete with those now 
on the land, if such action forces 
down agricultural standards, nor is it 
wise to congest cities with people un- 
less industry is encouraged to ex- 
pand and provide them with employ- 
ment. 

Sound economic policies will ¢cre- 
ate markets for agriculture and in- 


(Continued on page 20) * 


NOTICES 


WANTED 


High Class Executive as Office Mana- 
ger in progressive, well established 
manufacturing Company. Must be 
qualified Accountant and Credit Man, 
and be able to supply references as to 
character, ability, ete. Box 222, The 
Financial Post, Toronto, Ont. 


NOTICES” 
EXECUTIVE AVAILABLE 
Young man, married, thirty-five gag 


of age, desires to make a new 
manent connection. Ten years 


one of largest manufacturing 

ies in Canada. Also three years 
experience, two of which were © 
financial house of highest 
Excellent references. Moderate 
Executive ability. Box 221, The Fi 
cial Post, Toronto, Ont. 


County of Dufferi; 
DEBENTURES FOR SALE. 


Sealed Tenders marked “Ten 
for Debentures” and add 


rs 
a 

x 

Ag 


bes i 


Ontario, will be received 

12 o’clock noon, Monday, 
16th, 1930, for the pure 
$64,000.00. 5%% Interest: Gem 
pons attached. Bonds maturing 
1931-1950. Interest payable yearly 
The highest or any tender. a 
necessarily accepted, ee 


JAMES HENDERS€ 
Treasurer, County of Dai 


y for develop 
roo! Calgary 


Saskatoon School District to r 


of Saskatchewan invites tender 
purchase of One Hundred @ 
Thousand Pollars ($116, 
year Sinking Fund Debent 
dated August 2nd, 1930, 
payable half-yearly. ‘ous 
Tenders received until! noon of) 
day, June 16th, 1930, alt 
payment ir U. and Cai ; " 
Canada only. Tenderers will Y 
on basis of 514% interest. es 
Payment and delivery at 


Right is reserved to rejest 
all tenders. a 


4. Three Horize 
WILLIAM P. 


if 
a! t the correc 
Sistelopment 


321 2ist Street East, 


TO THE SHAREHOLDERS 0} 


Nordon Corpor: 
LIMITED a 


The Shareholders of No 

Limited are hereby 

now entitled to receive one share 
Capital Stock of NORDON CORPO 
LIMITED (the Delaware any), 
poration having a capitalizati f Tw 
lion Five Hundred Thousand @ 
shares of the par value of 
($5.00) each, for each share of 
stock, upon surrender to the 
Company, 61 Yonge Street, Torom 
Canada, of their shares duly end 
awe at Toronto this 30th: 


a = 


th ‘Ellis, hence the b 
ells in the field if 
level will secur 


* 


al 


GLEN M. RUBY,» 


Buildings Adjacent to City Hall, To 
That substantial property at the corner| of Albert Stre 


being approximately 102 ft. x 106 ft.' This attractive site, ~ 


admirably suited to high-class business offices and general 4 


commercial purposes, is available by tender with possession 


at an early date. 


. 
: 


Offers for purchase of this property, in sealed t 
must be addressed to The Secretary, Property De 


20 Albert Street, Toronto. 
later than June 30th. 


Tenders must be receivedsaee 


on 


Bilis h 
the 
are 
Tans northwest rather 
or that the field is fau 
| of gas at the “Sax” w 
prove that there is 
is well and the Comr 
development will 


CANADA | 


closed from the 16th to the 30th of | 
June, both dates inclusive, for the 
| preparation of the dividend to become | 


March 3rd’ with a 30,000,000 cubic feet flow of 
wet gas. Freehold Petroleum No. 2 blew in May 
16th with 200 barrels of naphtha per day and 
between twelve and fifteen million cubic feet per 
day of wet gas. Home No. 4 blew in February Ist 
with a production of 300 barrels per day of wet | 
naphtha. These companies are all covered in The 


a | whether they are selling goods or ’ . a has h ow 
Preferred POWER COMPANY BEY Soest £9 ran the boil 
‘ba 


| not, but reasonable people know that «eS ; 
|due and payable on the Ist day of | No. 42 LIMITED a factory, for example, which is pay- . ge Sed Fe ll ee 5. eco Oil con 
| July, 1930, to shareholders of record | A DIVIDEND of one and one-half percent ing out ten thousand dollars a day i if in iB thiefty in| England 
at the close of business on June 14th, 115%) on the PREFERRED STOCK OF for wages, cannot go on very long | with Calmont Olle an 
| 1930. | SOUTHERN CANADA POWER COMPANY ioae te to, paleee th a I a es thr h Can 
1 Sse Beale, | LIMITED has been for the quarter, Unless it is selling its products. It roug an 
By Order o re, | ending June 30th, 1930, payable July 15th | must be remembered that there is no ural Gas Company, 
H. W. K. HALE, —_|_ 1930, to sharebolders of record June 20th, 1930! Jaw to compel consumers to buy | eet west with its 
Secrétary. | By order of the Board, goods. is belie section 19-2- 

ne But everyone is more interested in on the siahaanks 

the future than in the past, or even | extension of the Swee 
the present. What are the prospects? _fevery of which was 


L. C. HASKELL, 
Secretary. | 


Coutts back in 1922 b 


Financial Post Survey of Canadian Oils. 


Those interested in 


the profits to be made 


investing in oil stocks can secure all the informa- 
tion obtainable about each company—the directors 
and officers; the geological structure; description 
of the property; extent of development work; 
production; earning record; royalty obligations 
and drilling contracts; stock market record, etc., 
from the latest Financial Post Survey of Canadian 


Oils. 


This book is the only authority on the subject. 
It gives a complete picture of over 1,300 oil com- © 
panies incorporated to operate on prospect, as well 
as the history of oil development in the Dominion, 
maps showing oil areas, and location of wells, etc. 
With it beside you, you can take a large part of 
the gamble out of investing money in oil stocks. 


USE COUPON TO OBTAIN COPY. 


Only 


THE FINANCIAL POST, 
153 University Ave., 
Toronto. 


Send me postpaid 


Survey of Canadian Oils at $2.00 


in payment. 
ae 
"| ae 


$2.00---------- 


copies of The Financial Post 
per copy. I enclose $....... 


Morrison Brass = 1». 


| 
| 
| 
| 
| 
| 


Corporation Limited 


Dividend Notice on Preferred Stock 


Notice is hereby given that a divi- 


dend of 1%% on the 7% Preferred 


| Stock of the Morrison Brass Corpora- 


tion, Limited, has been declared for | 


| the period ending the 31st day of May, | 


1930, payable on the second day of | 
June, 1930, to Shareholders of record | 
at the close of business on the 28th | 


| day of May, 1930. 
|{ By order of the Board, 


HIRAM D. HALL, 
Secretary-Treasurer. 


| Toronto, May 27th, 1930. 


' apenas ee 
hf UNDER THE MANAGEMENT OF 
| Power CORPORATION or GaN 
Lugtz. —————————_— | 
| 


UNDER THE MANAGEMENT OF 


POWER CORPORATION or GANADA 


Canada Northern Power 


Corporation, Limited 
Common Dividend No. 4 . 
OTICE is hereby given that a 
Dividend of 15c. per share (being 
at the rate of 60c. per annum) has been 
declared on the no par value Common 
Stock of CANADA NORTHERN 
POWER CORPORATION LIMITED 
for the quarter ending June 30th, 1930, 
payable July 25th, 1930, to share- 
holders of record at the close of business 
on June 30th, 1930. 
By order of the Board, 
L. C. HASKELL, Secretary. 
Montreal, May 27th, 1930, 


{| 


Canada Northern Power 


Cerporation, Limited 
Preferred Dividend Ne. 22 


OTICE is hereby given that a 

Dividend of 14°% (being at the 
rate of 7° per annum) has been 
declared on the 7°% Cumulative Pre- 
ferred Stock of CANADA NOR- 
THERN POWER CORPORATION 
LIMITED for the quarter endi 
June 30th, 1930, payable July 15th, 
1930, to shareholders of record at the 
close of business June 30, 1930. 


By order of the Board. 
L. C. HASKELL, Secretary. 
Montreal, May 27th, 1930. 


The De Havilland Aircraft 
of Canada Limited 


Notice of Dividend 


Notice is hereby given that the regu- 
lar quarter-yearly dividend of one and 
three-quarters per centum per share, 
being at the rate of seven per centum 
per annum, has been declared on the 
Preference Stock of this Company and 
will be paid on June 16th, 1930, to 
shareholders of record at the close of 
business*on June 9th, 1930. 


WILLIAM ZIMMERMAN, 


Secretary. 


The Sherwin-Williams Company, 
of Canada, Ltd. 
N 


OTICE is hereby given that the 
seventy-sixth quarterly dividend of 
one and three-quarters per cent (1% °7), 
being at the rate of seven per cent (7%) 
per annum for the quarter ending May 
3st, 1950, on the Preferred stock of the 
Company has been declared payable to 
shareholders of record the 14th day of 
June, 1930, and cheques will be mailed 
June 30th, 1930. 
Books not closed. 
By order of the Board, 
D. A. WHITTAKER, 
Vice-Pres. & Sec’y-Treas. 
Montreal, Que., June 3rd, 1930. 


The Sherwin-Williams Company, 
of Canada, Ltd. 


NOTICE is hereby given that the J) 
4% thirty-ninth quarterly dividend of 
forty cents per share, plus a bonus of 
five cents per share, on the No Par 
Value Ordinary Stock of the Company 
for quarter ending May 31st, 1930, has 
been declared payable to shareholders 
of record the 14th day of June, 1930, 
one. cheques will be mailed June 30th, 
ve | . 
Books not closed. 
By order of the Board, 
D. A. WHITTAKER, 
Vice-Pres. & Sec'y-Treas. 
Montreal, Que., June 3rd, 1930, 


| 1891 (First Census) 
9 


| 1881 (First Census) 


The historical theory of economics, | 
including that of recurring cycles of 
prosperity and depression, when ap- 
plied to business, has some advan- 
tages. So far as people will permit | 
themselves to benefit by experience, 
the past should téach something, but, 
although there is a certain repeti- | 
tion in trade movements, there are 
always so many new conditions to be 
taken into account in a business situ- 
ation that history alone is not an | 
adequate guide. There are always 
unforeseen and novel factors with 
which to contend. Nevertheless. 
economic history in Canada encour- 
ages us when we survey the funda- 
mentals of our development and, 
from these, try to anticipate the fu- 
ture. Let us, therefore, consider for a 
few moments that period which has 
elapsed since this association was 


organized in 1871, and study the fol- |, 


lowin 


cate the growth in the chief national 
departments of activity, making due 
| allowance for the difference in the 
|relative values of the dollar at the 
| beginning and end of the period— 


Total Value of Field Crops 
.116,606 
1,099,781,000 
Total Value of Livestock 
1901 (First Census) 268,651,026 
1928 861,403,000 
Total Value of Dairy Products 
1 15,023,966 | 
927 253,736,605 | 
Total Value of Exports of Wood, 
Wood Products and Paper 
So 851.006 
281,543, 
Value of Products of jenaeen ” 
araae ae 
2 971, 
Value of the Production of a" 
10,221,255 
307, 
Installation of Water Power — 
Turbine 
y 


official statistics, which indi 


71,219 
1928 5,349,232 
i Total Value of Exports and Imports 
al $ 141,844,412 
| Epis jae goku el nkehnts 2,337,164,072 
Deposits, Chartered Banks 
56,287,391 
: 2,610,594,865 
Life Insurance at Risk 
$ 45,825,985 
5,609,082,167 
Manufactures 
Employees 
No. 
187,942 
. 658,023 
Salaries 


Capital 
77,964,020 
4,780,296,049 

Value of 

Products 


and Wages 





Oreeccevcess $ 40,851,909 
eereeeeeeees 105,365,972 


$ 221,617,773 
3,769,847,364 


Complete Investment Information 
Covering Canadian Corporations 


s 

_ No statistical or investment department is complete without The 
Financial Post Corporation Service. It places investment information 
at your finger tips and enables you to readily answer your clients’ 
enquiries and investigate the merits of a company from the invest- 
ment point of view. 

The service embraces Canadian companies—industrials, public 
utilities, trust. and loan, mines, oils, investment trusts, etc. Each 
company is thoroughly reviewed and the facts may be relied upon 
as they have been checked by officials of the company. Detailed 


information is given on the following points: 


Company’s Business 


History 
Properties 


Officers and Directors 


Subsidiaries 


Each analysis gives you these vital facts and the information is pressor 
kept up to date by means of news cards covering any announcements : at 7s: field 
of expansion, earnings, dividends, etc., or changes in the company’s me fs 


set-up. 


Hundreds of companies are covered, including unlisted as well 
as listed companies. The convenient form of the service and the 
attractive way in which the information is presented eliminates the 
necessity of searching for information and increases efficiency. 

5 Subscribe for this service now. 
Investigations and the expense of clipping and filing items on the 
companies on which you wish to keep informed. 

The complete service is $20 a month. Special service on mines 


Capital Stock 
Changes in Capital 
Structure 
Dividend Record 
Stock Market Record 


and oils is $10 a month. 


The Financial Post Corporation Service 


143 University Avenue, Toronto 





Funded Debt 
Balance Sheets 
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of the County of 
: 210, Orangeville, 
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Bonds maturing 
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epted. 
ES HENDERSON, 
Sounty of Dufferin. 


100! District No.13 
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REE. OIL SOURCES 


-Con..No. 1 May be 
wiied Further—Some Ven- 
wes in Wide Areas to 
Locate Faults 


Our Own Correspondent 
DGE, Alta. — Twenty- 
@erricks now dot the prairie in 
tad Coulee oilfield and additions 
wang made. Among the latest 
§ to rise north of the Vanalta 
are Celtic and Dixie, two com- 
3 in Vancouver. In 
the west coast is supplying a 
art of the money going into 
development right now. 
snificant, also that the Cosmos 
fannah-Porter companies, 
ered in Montana are raising 
“for development in Canada 
» Calgary and Vancouver 
gage houses. "Wie 
companies are aggressive 
in the new crude oilfield, 
having the largest well in the 
9800 barrel producer from the 
prmation. This is the deepest 
@ field and due to the large 
on found in the Ellis it is 
dhat. Monalta No. 2 will be 
d to that level, also Mid- 
at No. 2 which at this writing 
¢ tapped a heavy gas flow in 


ALS 


Ace 


Horizons Known 


get the correct angle to Red 
velopment it should be un- 
that there are three poten- 
orizons at least: the Sun- 
st, Vanaltas a — oe 
dian ucers, Vanalta 
bw 4 nd 2 ral gy P. Con. No. 1 
‘atest | well to come in, a direct east- 
en off }.to the discovery well) are 
isting their’ oil from the Vanalta 
ands, 3 
al * 


Ellis; Mid-Continent No. 1 
ta No. 2 are also producing 
Vanalta sands, but the 

lowa No. 1 is producing from 
hence the belief that all the 

nthe field if carried to the 
will secure better produc- 


Forbes, managing director 
Con.,rates the No. 1 well as 
‘commercial well. If the well 
isdeepened it may do better than 50 
tatels a day, present estimated 
‘fied, but at this date it had not been 

ted what will be done as the well 

ras it stands. It is 
acer in the field. 
east, about one mile, is 

m Alberta Exploration No. 

financed in Lethbridge 

This well, it was feared, 

too far east to be on struc- 
when Commonwealth and 

_ i proved barren in the 
a lis, it was feared the 

il as it is called, was a for- 
s, However, just as the bit 

@ Vanalta sands a 2,000,000 

‘gas was struck which makes 
as. it stands a commercial 
fwever, it will be deepened 

} of striking oil. The gas 

Mt. 2,415 feet and another 
ry it to the oil if oil 


wo Failures Surprise 
the Commonwealth and Dalco 
are the big surprises ‘of 
sthus far. Lying northeast of 
ta wells, these two tests failed 
as or oil although-both 
e Vanaltas and Ellis. Jt 
d Dalco has shut down, 
‘pending the completion of the 
“wemonwealth, which is drilling in the 
aon lime, The Commonwealth well 
; p water intrusion in the 
s zon but no oil, which leads 
eperts to believe the east wells 
e Of structure and that the fold 
Rorthwest rather than northeast 
iMat the field is faulted. The strike 
8 at the “Sax” well rather tends 
© prove that there is a fault between 
aswell and the Commonwealth. Fur- 
cee ent will prove this and 
nady still farther north, Capitol No. 
fad two shows of gas, almost 
ito run the boilérs, thus tending 


uit Daleo Oil company, financed 
ely in England, and closely allied 
1 ont Oils and International 
vues through Canadian Western 
— Gas Company, will go far to 
ne torthwest with its second well. The 
lon is section 19-2-17-4W, although 
believed this location may prove 
ie on the main fold of the Canadian 
of the Sweetgrass Arch, dis- 
of which was made west of 
back in 1922 by the geological 
the Imperial Oil. Dalco is now 
in materials and completion is 
for this operating season, Two 
are planned. 


i. , Pinhorn is Active 
‘the south of Dalco No. 2 in sec- 


+, tange 17, the Shasta Oil Co., has 
1 & deal with Holgar for the 


move the field spotty. 


of the Holgar well and this 

how rigging up. Kotop No. 1 
@itavoring to recover a string of 
lesb tools at 1,650 feet and it may be 
ts to shoot the well to.dislodge 


These tue’ wells_are of gzeat 
as they will pretty we 
the 1-17 end of the field. 
of Red Coulee the operators 


. East of the Sweetgrass Hills 
re is another international 
called the Pinhorn or Daw- 

Den. On the Montana side 

Ucing wells have been brought 

‘aad now the Canadian side is to he 

&test by one of the large Turner 

Operating companies, the name 

"hich is at present not divulged for 
Nblication. It has been found that 
than half this structure lies on 
rta side and that there are no 
drilling conditions. A light 
se oil is found in the wells 
on this field by the Sunburst 

& Refining Co. of Kevin, Mont. 
Skiff field Devenish No. 4 is 
at 1,000 feet, burning oil from 
Yo, 3 well which is on the 
sor pump, Hudson’s Bay Oil & 
completing a derrick in the Keho 
t field and the well should be 


ee been early in June, A water line has 
co 


mpleted. The A. P, Con. well 
eine Coulee is drilling steadily 

y as the bit has been working 
tennd ap ation. The hole is down 
: ; F eet. 


: ie ge tate 2 
“QUIRES ROYALTY RIGHTS 
eyes Keystone Petroleum Co., of 
Wyalty ei is reported to have acquired 
tights on 12,500 acres in Webb 
teat ~ “ue acres in LaSalle 
ety, Texas, e properties are on 
lease to Magnolia Petroleum Co, for 
qrelopment but have not been brought 
ha auction. Teapot Dome Oils, Ltd., 
an eaberest in Atlantic 
Pettolew 0: 


TORM NEW FIRM 
aiggmation of the firm of A. E. Jukes 
Yann, With offices at 475 Howe St., 
tee ee _B.C., is announced. The 
eg will carry on a general busi- 
fein investment bankers and stock 
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\ 


and has been formed by A. E. 

and N, C. P, Graves who were 

ane! , associated with R. P. Clark 
ws NALCouver, 


stray between the Sunburst | 


Agricultura 
Survey 


“ A Weekly Feature 


High Winds in West 
Cool Weather General 
Texas Harvesting 


Scattered showers in the prairie 
provinces are looked to this week to 
cut down considerable losses from 
slashing -windstorms which have 
been doing considerable damage to 
grain areas in central Alberta, south- 
ern Saskatchewan and southern 
Manitoba, Damage from soil-drift- 
ing and wind-blown seed is estima- 
ted at between two and ten per cent. 
The extent of recovery will depend on 
calm, warm weather with moisture. 
_ The Financial Post correspondent 
in Lethbridge states that crops gen- 
erally are good in that locality, al- 
though east of Foremost, rain would 
be welcome. Elsewhere, moisture 
conditions are satisfactory and what 
is most needed is warm, sunshiny 
weather — growing weather. The 
spring has been chilly and wet, but 
there was an excellent germination 
of the wheat crop and given rain in 
June and early July another bump- 
er crop will be harvested. Grain is 
showing good growth. The crop went 
in at record speed this year due to 
the increasing use of tractors and it 
is certain that the harvest will be 
speedy with more and more combines 
in use. . 

Weather Cool Says C.N.R. 


The C.N.R. crop report dated June 
2, says that in the past week cool 
weather has predominated and with 
frosts at night, growth has been 
very slow. High winds during the 
day in addition to drying out the sur- 
face soil have also caused consider- 
able damage through cutting off 

ain at the surface of the ground. 

is is especially true in districts 
where land is rolling as the grain in 
knolls was clean off. With warm 
weather and more moitsure crops so 
affected could yet make splendid re- 
covery and damage would not be 
eavy. : 
Seeding has not progressed very 
rapidly on account of high winds and 
it will take about another week com- 


pletely to finish this operation, al- 


though quite a few districts now re- 
port all grains have reached the seed 
bed and early sown oats are between 
two and three inches above ground. 
Temporary Set Back. 

Generally speaking conditions at 
all points throughout the west are 
less favorable than when the last 
report was written on account of 
frosts, wind, dry weather and some 
insect pests, but with a few good 
rains in early June, accompanied by 
warm weather, this set back would 
only be temporary. 

U.S. Conditions 


In the United States harvesting of 
wheat is on in Texas, and the crop is 
filling and ripening in that state and 
in similar latitudes under’ favorable 
conditions, Yields are expected to be 
Spotted. 

Liberal areas in Oklahoma and 
Kansas report wheat noating on 
short straw and indicating — light 
yields. Several large wheat growing 
counties in Kansas are reporting de- 
terioration. Hessian fly in northern 
Kansas and southern Nebraska and 
Towa is causing fair losses in pros- 
pective yields. Reports from the 
middle west are less favorable, par- 
ticularly in parts of Ohio. The spring 
wheat crop in the northwest made 
fair progress, with fair to good 
ne although the weather has been 
coo. e ' 


MEXICO TRAMS. 
REPORTS DROPS 
IN NET INCOME 


But Mexican Light Con- 
tinues to Show Better 
Earnings 


The revenue statement of Mexico 
Tramways again shows a reduction 
in net earnings for April, 1930, as 
compared with April, 1929. The gross 
earnings for Mexico Trams were 
pesos 833,150, a decrease of pesos 
83,149. Moreover, there was an in- 
crease of pesos 9,318 in operation 
and depreciation expenses, the 
amount being pesos 896,510, the op- 
erating expenses thus being pesos 
63,360 greater than the gross earn- 
ings. 

The aggregate gross earnings 
from January 1 were pesos 3,324,- 
610 which were pesos 208,730 less 
than the aggregate operation and de- 
preciation expenses. The aggregate 
net earnings of the company are 
pesos 337,887 less in the four months 
ended April 30 than in the corres- 
ponding period of the previous year. 


Mexican Light Does Better 


On the other hand, Mexican Light 
& Power, the principal subsidiary 
of Mexico Tramways Co., continues 
to show an increase in gross earn- 
ings from operation. The net earn- 
ings for April were pesos 881,440, 
which is an increase of pesos 38,- 
567 over the corresponding month of 
the previous year. 

The aggregate net earnings from 
January 1 were pesos 3,905,110, 
which is an increase of 323,106 pesos 
over the corresponding period of the 
previous year. 

It is understood also that these 
companies are suffering from the 
depreciation in Mexican currency for 
that portion of their net revenues 
expended in other countries. 


Progress Reported 


From Ribstone Field 
From Our Own Correspondent 

EDMONTON.—Dropping of the new 
casing in the Oxville well was com- 
pleted May 28 and drilling was recom- 
menced at once with the expectancy 
that the well would be brought into 
production after boring another 12 or 
15 feet of hole. 

The Meridian well, about half a mile 
south of Oxville, is reported to be 
pumping 100 barrels a day without low- 
ering noticably the oil standing in the 
hole after 4 day’s pumping. It is ex- 
pected that Oxville No. 2 will be 
brought into production soon. _ 

The Imperial well in this field has 
already been cemented off and it is 
expected that drilling through will 
commence just as soon as the cement 
has set. 

Titan company is awaiting develop- 
ments at the Meridian well and intend 
drilling just as soon as the well is 
brought in. The Titan officials have 
completed arrangements for the lease 
of the derrick and equipment from 
Meridian location,- 


BRITISH DOM. OIL 
STATEMENT SHOWS 
PROFITS $23,871 


Entire Amount Written 
. Off Cost of First $ 
: Two Wells = 


Production of British Dominion 
Oil & Development Co, for the three 
months ended March 31, amounted 
to $34,184 of which $1,238 represents 
inventory of oil at. selling prices. 
Interest on investments .of $1,524 
and transfer fees of $91 brings the 
total revenue for the period to $35,- 
799. Expenses totalled $11,928 and 
consisted of royalties, $8,204; pro- 
duction expense, $1,789; separation 
expenses, $1,677 and depreciation on 
furniture and fixtures of $259. The 
company therefore had net earnings 
of $23,871 for the three months peri- 
od or at the rate of over 4 cents 
per share on the 546,650 shares of $1 
par value issued and fully paid. The 
entire amount of net earnings has 
been written off development ex- 
pense, 


Total assets of $555,023 are re- 
ported for the company of which 
$97,514 are current. Current liabili- 
ties amount to $8,372, leaving a 
working capital of $89,141 as 
against $120,972 as at August 31, 
1929. Of the current assets, $5,288 
is in cash, and $79,144 in Dominion 
government bonds; accrued interest 
amounts to $1,803; accounts receiv- 
able, $1,238 and inventory of oil on 
hand $1,238. 


Fixed assets total $456,892. Oil 
aad natural gas leases are valued at 
$100,000. Well No. 1 is carried at 
$150,628 and well No. 2 at $165,489 
from the total of which is deducted 
the proceeds of 1930 production 
amounting to $23,871. Well No. 3 is 
carried at $926; buildings and equip- 
ment, $44,519; associated water sup- 
ply syndicate, $6,000 and commis- 
sion on sales of stock not allocated, 
$13,200. Deferred assets total $617. 
In addition to the current liabilities 
the only other item is the outstanding 
capital stock consisting of 546,650 
shares of $1 par value each. 

The report gives an analysis of the 
cost of each of the 3 wells to March 
31, 1930; buildings and equipment 
and investments as at the same date. 
The major item of expense in con- 
nection with No, 1 and No. 2 wells 
is as follows: 

No. 1 Well No. 2 Well 
4$55,832 
42,507 


Drilling materia! 

Drilling wages 

Comm. on sale of shares 

Salaries 

Subsistence 

Derrick 

Water supply . 

Casual labor w.e-seses 

Insurance 

Auto expense ..... eee 
ME * co weccccccseqeopes 

General expense »..... 

Stationery 

Lease rentals 

Legal expenses 

Taxes 


Total expense 
Less : Interest on invest- 


THE FINANCIAL POST 


Asbestos Reorganization 
Plans Would Postpone 
General Bond Interest 


Manitoba Paper 
Selects Pulp Areas 


Manitoba Paper Co. has now 
virtually completed its selec- 
tion of pulpwood areas to be 
set aside for it under agree- 
ments made in 1925 and 1927 
with the Dominion govern- 
ment, it is announced by the 
Deputy Commissioner of Lands 
at Ottawa, 


This is an important step 
for the company, which is a 
subsidiary of Abitibi Power & 
Paper Co, 

It brings to a close a con- 
troversy that has extended 
over several years, and as- 
sures the company of adequate 
timber areas to fulfil obliga- 
tions entered into in 1927 when 
bonds were issued and a 250- 
ton newsprint mill erected on 
the understanding that the 
Dominion government would 
ensure it a wood supply equiv- 
alent to 6,000,000 cords. Later, 
it was found that in the entire 
area set aside at that time, 
there were only some 2,500,000 
cords of pulpwood. 


WINNIPEG FORMS 
BUSINESS BUREAU 
ELECT OFFICERS 


Will Co-operate With 
Montreal and Toronto 
Branches 


Officers and members of standing 
committees of the newly-formed 
Winnipeg Better Business Bureau 
were recently elected at a recent 
meeting of the directors, Col. J. Y. 
Reid was elected president, Charles 
E, Harvey and Peter Lowe, vice- 
presidents and Charles F, Rowland, 
secretary-treasurer. The president, 
vice-presidents and two directors 
will comprise an executive commit- 
tee which will direct the ordinary 
affairs of the bureau. Honorary of- 
ficers of the bureau are: John Mc- 
Eachern, honorary president, and 
Edward Anderson, K.C., o Be 
Christie and Col. H. F. Osler, hon- 
orary vice-presidents. 

The board of directors consists of 
the following: Allen Bond, C. S. Booth, 
Harry Ford, C. E. Harvey, J. Hunter, 
A. R. Ivey, G. A. Laycock, Peter Lowe, 
W. S. Paterson, 0. Pryce Jones, E. C. 
Ransby, Col, J. ¥. Reid, C, F. Roland. 


*| Members of the directorate represent 


Transfer fees 
Prem. on sale of shs, 


Nat cost pescecsceceose $150,628 $165,489 
—— — 


*After deduction of $27.217 for casing 
salvaged and $646 for rent of tools. 
TAfter deduction of $150 for rent of tools, 


LETHBRIDGE PLEASED 
WITH 1930 OUTLOOK 


Construction is Active in 


Alberta City—Crop Con- 
dition Good 


From Our Own Cotrespondent 

LETHBRIDGE. — Midsummer's ap- 
proach finds Lethbridge city busy and 
its tributary. district facing a promis- 
ing crop yekr. Building figures are 
satisfactory with a million-dollar ter- 
minal elevator to be built by the domin- 
ion government, an apartment house, 
a new wing to the Galt hospital, a 
$300,000 hospital and a $75,000 addition 
to the Marquis hotel already planned. 
The new Kresge store building nearing 
completion will cost over $50,000. 

Mining is picking up again now that 
a settlement between the men and the 
operators has been effected; the milling 
industry is steady; wholesale and re- 
tail trade is reported active but col- 
lections slow on account of the stagna- 
tion in wheat. Oil development in 
Southern Alberta is helping business 
materially and has resulted in scores of 
families locating here. Most of the 
operating companies use this city as 
their supply centre. 

One source of disappointment is the 
depression in the sheep industry. Leth- 
bridge being the centre of the big range 
sheep country fecls the slump in lamb, 
mutton and wool quite severely. Lamb- 
ing is now well advanced with an ex- 
cellent crop in sight as the lambs are 
thrifty and the mothers have plenty of 
milk due to the abundance of grass, 
The wool clip also looks like a good one 
but with talk of 8-cent wool sheepmen 
are feeling none too happy. 

The beet sugar crop will be the larg- 
est on record as the Canadian Sugar 
Factories have seeded 14,500 acres as 
against 9,000 acres last year. -Other 
factories would doubtless be built in 
the province were it not for the low 
price levels for sugar. Despite this 
a second factory is looked for next 
year, 


Evidence Some Activity 


In Wainwright Oil Field 
Reports from the Wainwright Oil 
field state that Bethwain Oils, Ltd., No. 
2 well is now coring at 2,250 feet and 
that several sections of cores recently 
brought up have carried saturated oil 
sand. 

Onalto Oils, Ltd., well is cemented in 
at 2,221 feet and a test for production 
is expected in the near future. Fabyan 
Petroleums has cored to a depth of 2,- 
008 feet and will continue in a hard 
limestone structure underlying the 
present work. It is stated that Wain- 
wright Petroleums, Edalta, Beaument 
and Senator Oils have not as yet started 
activity this season. No activity has 
started on Wainwell No’s 1, 2 or 3 
wells but No. 4 is being pumped by Pen- 
ninsular Petroleums. 


| Dominion Gov’t Engineer 
Joins Manitoba Department 


C. H. Attwood, who since 1919 has/ 


been chief engineer of the Dominion 
water power branch for Manitoba, has 
been appointed deputy minister of 
mines and natural resources of Mani- 
toba. 


Mining Corp. Did Not Buy 
More Hudson Bay Stock 

Owing to a misunderstanding of a 
statement made at the annual meeting 
of Mining Corp, of Canada, Ltd., The 
Financial Post reported, on May 22 
that the company had taken advantage 
of the market break to purchase an ad- 
ditional 200,000 shares of Hudson Bay 
Mining and Smelting Co. stock, 

The reference was a misinterpreta- 
tion to a question, as it is obvious that 
200,000 shares of Hudson Bay stock 
would involve an expenditure of ap- 
proximately $2,000,000, 


the financial, industrial, commercial, 
rofessional and other organized bodies 
in Winnipeg and Manitoba. The bur- 
eau was only recently incorporated 
under a special act of the Manitoba 
legislature but during its period of 
organization some 90 investigations 
have been carried on, 


Promotes Honesty 

Under its charter the Winnipeg 
Better Business Bureau is given power 
to promote honesty, truthfulness, and 
reliability in merchandising, and adver- 
tising of all kinds, and discourage 
fraudulent and deceptive methods in 
business and thereby increase public 
confidence in advertising, salesman- 
ship and business generally, Le 

the Bureau will give publicity 
through newspaper advertising, radio 
and otherwise regarding vendors of- 
fering securities and commodities of 
doubtful value and in this connection 
will co-operate with Federal, Provin- 
cial and civic law enforcement for the 
rotection of legitimate business. The 
Saseae will take such steps and make 
such suggestions as may be proper to 
the end that legislation touching upon 
commercial and financial matters be 
kept abreast with the expansion and 
development of trade in Manitoba and 
Western Canada, It will not be con- 
ducted for gain or profit but shall be 
supported and maintained by member- 
ships and contribution. 


Will Co-operate 

Better Business Bureaus are in oper- 
ation in Montreal and Toronto and a 
close working arrangement through 
interchange of information with these 
offices will be carried on, oe 

As stated by one of the officials at 
the meeting that “Never before was 
there so great an opportunity for hon- 
est business and never before were 
opportunities for dishonesty apparent. 
The annual toll taken in connection 
with fake stock issues, fraudulent fail- 
ures, questionable advertising and 
other smoke screen promotions in Can- 
ada has risen, it is estimated by re- 
liable authority to amount to $20,000,- 
000.00 a year. The slogan adopted by 
all Better Business Bureaus is to 
“Investigate before you invest.” 


Imperial Drilling Slower 
In Turner Valley Field 


Continued progress on Royalite No. 
24, completion o 
No. 56 and a gain in depth of 147 feet 
on Southern Lowery No. 1 featured the 
Imperial Oil drilling under contract in 
the Turner Valley in the week ended 
May 31. Progress on the whole was 
lower than in previous weeks but a 
gain of 95 feet on Home No. 6 and 92 
feet on North West Associated slightly 
bettered previous progress. 

Advance No. 5A, down 6,032 ft. has 
attained the greatest depth of the wells 
under active development; Foothills 
No. 3 has attained a depth of 5,809 feet 
and Baltac No. 1, upon which no prog- 
ress has \been reported for some 
months, is down 5,874 feet. Complete 
results to-date with the progress made 
during the week ended May 31 are as 


follows: 
One 


Week's 


May 23 May 31 Progress 
214 ere 


Royalite 7 eewm 4,2 4.2 

Royalite 11 ....2 3,63 3,637 
Royalite 12 es.see 5,622 
3.047 
3,761 
5,809 


Royalite 15 ecsce 
Royalite 26 cccce 7 
Foothills 3 ... 
Home 5 (rigging) 
ome 6 ° 
N. W. Assoc. 2 .. 
Advance 5A 
Mayland 2 ..... . 
Mayland 3 ....-« 
Baltac 1 
Lowery Pete. ...« 


Ino wea’ nwo): 
om ewan orces 
Son FP He- 


C.D. & Pol .cce 7 
N. W. C. & E. 1 2 8 
Sou. Lowery . 147 


729 


ANACONDA NO. 1 DOWN 3,370 FEET 

Anaconda No. 1 well in the Turner 
Valley was down 3,370 feet as at May 
30, according to a report from Oil- 
well Drilling & Finance Co. This rep- 
resents a gain of 360 fect during the 
week. Ten inch casing had been run to 
approximately the same depth. As at 
May 23, the well had attained a depth 
of 3,010 feet through a black shale 
formation. . 


Swans 


Meeting of Bondholders 
June 30 to Discuss 
Proposal 


ACTION IS NECESSARY 


May Offer Script in Lieu of 
Interest — Work on 
Property Con- 
tinues - 


From Our Own Correspondent 

MONTREAL. — One of the first 
steps in the reorganization plans of 
Asbestos Corporation Limited, will 
be to ask the general mortgage bond- 
holders to forego interest and sink- 
ing fund payments on their holdings 
for a year and a half or possibly 
longer. 

otice has been sent out to the 
bondholders calling a meeting for 
June 30 next, at which a vote will be 
taken on three items relating to in- 
terest and sinking fund payments. 
These are: (1) postpone interest un- 
til January, 1932, beginning with the 
interest payable on‘ July 1, next; (2) 
postpone interest until January 1, 
1932, foregoing interest payable on 
January 1, 1931; (3) postponement of 
payment of the yearly installment on 
the sinking fund payable on January 
1, 1931, until January 1, 1933. 

The notice is so worded that these 
dates may be altered at the meeting 
of the bondholders. 

It is understood that the common 
and preferred shareholders will not 
be called upon to make any sacrifices, 

May be Reciprocity 

No statement has been issued as 
to what concessions will be made to 
the general mortgage bondholders 
for foregoing their rights. The pres- 
ent management is said to be under 
the belief that the company can be 
restored to its former standard if 
this particular bond interest is al- 
lowed to accumulate over the next 
three or four years. Approximately 
$250,000 is required for interest 
charges on the general mortgage 
bonds and this sum would come in 
handy just now. 

This may not be the saving of the 
company, as it is said that a further 
$2,000,000 is needed, but postponing 
the bond interest would undoubtedly 
play an important part in putting the 
company on its feet. 

There has been some talk to the 
effect that the general mortgage 
bondholders are not altogether pleas- 
ed with temporarily foregoing any of 
their rights, inasmuch as the common 
and eee shareholders are not 
asked to do anything. It is hardly 
possible to ask the shareholders to do 
anything, dnasmuch as their hold- 
ings have little or no value, the pre- 
ferred now selling around $2 a share. 
Most of them have written off their 
investment and could hardly be in- 
duced to put more money back into 
the enterprise. 

Side With Management 

Rumors of opposition from the 
general mortgage bondholders do not 
appear to be well founded. The Sun 
Life Assurance Company, one of the 
largest individual holders, is reported 
to be back of any reasonable plan to 
benefit the company. 

Whether the Sun Life or the other 
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holders would be willing to forego in- 
terest payments without some form 
of reciprocity is unknown. Though 
the management has not made any 
statement and will likely keep its own 
counsel until the bondholders meet- 
ing, it would not be surprising if the 
general mortgage bondholders are 
offered some form of script in lieu 
of their interest, This would likely 
prove acceptable, 
Affairs in Bad Shape 

_ The affairs of Asbestos Corpora- 
tion have not been prosperous for 
some time past, Cave-in of one of 
the pits, antiquated machinery and 
unsettlement of the asbestos market 
has played havoc with the finances 
of the company. New interests en- 
tered the company last year and con- 
siderable work has been done to im- 
prove the position of the company, 
but there is still a great deal to do 
before it is out of the woods. 

In the annual report for 1929, R. 
F, Massie, the new president, strong- 
ly condemned the policy of the form- 
er management, Among other things 
he said that the ore bodies accessible 
to the different mills had been deplet- 
ed, apparently without consideration 
of the advisability of rendering avail- 
able each year an amount of asbestos 
bearing ore equal to that which the 
year’s operations had exhausted. 
Capital and other expenditures had 
been made from which immediate 
benefits could not be enjoyed. 

Contracts let during 1928 and the 
early part of 1929, which had to be 
carried through by the present man- 
agement, resulted in a complete loss 
and‘ contributed substantially to a 
sharp reduction in liquid assets. 

Now Exploring Properties 

The corporation controls about 30,- 
000 acres in districts which are known 
to have asbestos bearing areas con- 
taining asbestos equal to the best 
produced, 

The present management has un- 
dertaken to explore the property 
with a view to finding new ore bodies 
to supplement those already exhaust- 
ed or nearing exhaustion. At the an- 
nual meeting the president stated 
that during the last six months, a 
vast supply of rock showing a good 
quality of asbestos had been dis- 
covered, but that the unsettlement of 
the market for the company’s prod- 
ucts continued to make progress 
difficult, 


With this state of affairs, it is’ 


only natural that the market for the 
corporation’s securities has been un- 
satisfactory. Values have kept slip- 
ping steadily and the common stock 
is now worth little or nothing. The 
preferred, which had sold as high as 
15 this year, is currently selling 
around 2. The first mortgage 6 per 
cent bonds of 1941 jemshad a peak of 
85, but have receded to around 65, 
while the 6 per cent general mort- 
gage bonds of 1956 are now traded 
in at about 35, compared with the 
high of 41. It is the holders of the 
latter issue, who are being asked to 
postpone interest payments, 


P.E.I. Imports Fertilizers 
_ The largest single shipment of fert!- 
lizer ever brought into this province 
arrived the other day, consisting of 
8,200 tons packed in 123,000 bags. It 
was consigned to the Prince Edward 
Island Potato Growers Association. 
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Wheat Survey are still available and can 


A FEW copies of The Financial Post 32-page 
be purchased for 10c a copy. Send this 


clear, studied and enlightening analysis, with 
your compliments, to any of your friends who 


would be interested. 


Use coupon below to order, and write names 
on separate sheet of paper. 


This survey tells why the export of Canadian 
wheat was held up; how Canada stands to 
compete with the world in wheat growing; 
what chance the wheat growers have of mak- 
ing money if wheat prices remain at $1.00 or 
go lower—all told in a clear, interesting way 
with charts, maps and photographs to illus- 
trate. The best picture of the world situation 


that has been written. 


Hundreds of letters we 


have received have said so, 


Use coupon to order 


THE FINANCIAL POST, 
153 University Ave., 
Toronto. 


Please send copies of The Financial Post Wheat Survey May 
Sth to the names on the attached list. Enclosed is 10c for each 
Survey totalling $i ccs jeceeeceqeeeeseces sims, 
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BRITISH COLUMBIA 


offers an unrivalled field for profitable investment. 
Her prosperity is based on the broad foundation of 
her wonderful natural resources. 

British Columbia stands first in Canada in per capita 


production. 


) 


_ British Columbia’s forests contain 360 billion feet 


of merchantable timber. 


British Columbia’s Water Power has a potential 
development of 6,000,000 h.p. 
British Columbia’s fisheries produce half of Can- 


ada’s total supply. 


British Columbia has 22,000,000 acres of land suit- 


able for agriculture. 


British Columbia’s Mineral wealth is constantly 
being augmented by discovery of new fields. 


British Columbia is active in manufacturing. Ninety- 
one separate and distinct lines bear the label “Made 


in British Columbia.” 


Enquiry will bring full information from 
official sources on any particular. 


Parliament Buildings, 
Victoria, B.C. 


W. C. SHELLY, 


Minister of Finance. 
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NORANDA MINE 
ORE RESERVES 
GROW LARGER 


New Blocking Greater 
Than Total Taken 
Out 


as 


SOME IS HIGH GRADE 


CC 


Believe Net Result. of De- 
velopment Will be to Add 
Definitely to Life of 

Property 


From Our Own Correspondent 


NORANDA.—With 1,200 men em- 
ployed, close to 75 rock drills in op- 
eration, and with both No. 3 and No. 
4 shafts having been completed to the 
1,500-ft. horizon, the development 
programme at the Noranda Mines is 
moving rapidly forward. Work has 
not yet reached a singe which per- 
mits estimating probable ore between 
the 975 and 1,500-ft. horizons, and 
the picture to that depth will not be 
completely rounded out before the 
latter part of the current year. _ 

owever, development operations 
at'and above the 975-ft. level are 
placing ore in sight at a rate some- 
what greater than the rate at which 
oré is being taken from the mine. 
The tonnage indicated to the end of 
1929 stood at 6,426,000 tons. In some 
circles, there has been a tendency to 
believe that the reserve, since the 
end of 1929, has been increased by 
about 300 per cent. But such a be- 
lief is wide of the mark. sy 

Of importance is the indication of 
a large tonnage of high-grade gold 
ore. Work in connection with devel- 
oping the zone containing the gold 
ore is proceeding. A drift in the zone 
containing Jenses of gold ore is be- 
ing driven ‘forward at the rate of 
about 50 feet per week. A big story 
may come from this. The drift re- 
ferred to is on the 975-ft. level, 

Finding High-grade 

An official of + keene g mines has 
informed The Fifiancial Post corre- 
spondent that the high-grade in the 
a ore body may not be continuous 
to lower horizons, but that layers of 
the high-grade material may be 
found accordingly as the work is 
carried downward. This, of course, is 
a theory, but is one which has held 

to the depths so far developed. 

n surface, the “H” ore body did not 
contain commercial values, yet a 
large tonnage was developed within 


’ a few hundred feet of the surface. 


Then follows another lean section. 
Below this and to a depth of over 975 
feet the deposit contains high-grade. 


Whether the Geposit will contain 


high-grade ore immediately below 
the 975-ft. level, or not, remains to be 


seen, 

With regard to work below the 
975-ft. level, diamond drilling has 
already shown the'downward continu- 
ation of the “B” ore body to a depth 
of approximately 1,250 feet. Where 
cut with the drills, at that horizon, 
the “B” ore body contains high-grade 
copper-gold ore over a fair width. 

Second Unit Nearly Ready 

The new smelter stack being erect- 
ed has reached a height of approxi- 
mately 50 feet and, by the end of 
a: the second concentrating unit 
will have been completed. The con- 
centrating capacity will then stand 
at over 1,000 tons daily and at such 


_time as this is operating at full.ca- 


pacity the average grade of the 
smelter feed will be increased very 
considerably. : 

The smelter is handling an average 
of better than 2,000 tons daily and 
will probably average around 2,350 
tons daily following the completion 
of the smelter stack, The new smelter 
stack will permit further increases if 
the capacity of the smelter should 
ever be deemed advisable. 


HEDLEY GOLD SHOWS 
OPERATING LOSS 


Financing Provides 
Funds For Further 
Exploration 


The annual report for the Hedley 
Gold Mining Co. for the year 1929, dis- 
closes a loss from operations amount- 
ing to $24,970, resulting from treating 
36,967 tons of ore averaging $7.80 per 
ton, from which a recovery of $255,- 
438 was made. 

The company’s general manager 
points out that the mine is in such a 
condition that considerable develop- 
ment is advisable, the reserve tonnage 
being the smallest since the mine was 
first opened. in 1900, now being 31,- 
000 tons averaging $8.40 per ton. 

It is further stated that the work 
done during 1929 was encouraging, hav- 
ing proven commercial ore from the 
1,300 to the 1,500 foot level but further 
developments were discontinued for 
lack of funds. 

‘ In order to provide additional work 
for development purposes, certain of 
the company’s shareholders underwrote 
240,000 shares to net the company 25 
cents each. This necessitated a change 
in the capital structure'and according- 
ly, the former $10 par value of the 
shares were changed to ones of 25 cents 
each by an exchange, on a share-for- 
share basis. The authorized capitaliza- 
tion now stands at $180,000 ‘in 720,000 
shares at 25 cents each, of which $120,- 
000 is issued and a further $60,000 
will be outstanding upon the comple- 


New 


SUBSCRIPTION 
ORDER 


Complete, reliable news 


investments, business and economic developments 
are given in The Financial Post each week. The 
subscription price is $5.00 a year in Canada, 
United States, Mexico and British Empire except 
India. All other countries $8.00. 


————————USE THIS COUPON -———————— 


[ THE FINANCIAL POST, 
| 153 University Ave., 
Toronto. 


_ Please send me The Financial Post for the next year (52 issues), 
this to entitle me also to obtain by letter, whenever I wish, a personal 
reply to inquiries regarding any Canadian investment in which I 


may be interested. I enclose $5.00. 
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‘Canadian Mining News 


Lake Shore Shares Do Better Than Average 


NINE GOLD STOCKS LAKE SHORE 


: 


ae bagels T 
fear ttt 
Kirkland Lake Gold 
Lake - Shore 
Mcintyre 

Premier 

Sylvanite 
Teck-Hughes 


Wright-Hargreaves 
Chart by The Financial Post 


JASONDJS FMAMI JASONDY FMAMJJASONDJIFMAM 
nena teemnemam 
1928 1928 


h rse of Lake Shore shares in the market in relation to the average market values of nine principal mining 
~ gy pra this ones discusses Lake Shore Mines with a view to enabling the purchaser of the stock to determine for 
himself the possibility that the stock will bring a good return as well as to assure eventual return of capital. 


MINERAL OUTPUT |In Buying Gold Stocks 
: seas ie Extent of Ore Reserve 
Values Is Speculative Factor 


Province Values the 1929 
Production at 
$68,245,443 Costs of Mining and Quality of Rock Can Be Estimated 
Closely But Life of Mine Remains Principal Fact 
Which is Difficult to Judge in Advance 


COPPER IS GREATER 
Bie vs 
LAKE SHORE IN FRONT RANK OF PRODUCERS 


Expect 1930 Tonnage Wil 
Approach ee Figures 
spite Low : cows 
~ Prices |Increase in Production Has Been Steady With Possibility 
of Paying Ore Continuing to Much Greater Depth; 
Higher Dividends May Be Forthcoming to 
Justify Market Value of Shares 


From Our Own Correspondent 
By P. P. SINCLAIR 


VANCOUVER.—British Columbia 
The speculative instinct which is necessarily inherent in 


1927 


No Mine is Limitless 
But mining speculation in Canada received two rude 
jolts. One was the discovery that the market for mining 
shares was not what it should have been and the other was 
the realization that a mine is not a limitless source of 


mines last year had a production val- 
ued at $68,245,443, nearly $3,000,000 
more than the previous year, and a 
record aah = time. The figures were 
announced this week by the provin- . : 
cial carbene 7 P human nature to bring human progress, keeps the public 
Dividends announced by the prin-| interested in mining stocks. The glamor is never so great 
cipal mining companies in the prov-| as'in a prospective, potential or actual gold mine. 
the eee ieee as echt tien Once in a while, as in Canada for the last two or three 
government engineers expect that| years, the mining public is attracted from gold stocks to 
the output this year will be close to| less romantic metals. But always there is a revival of inter- 
tae’ banner production of last. ae est in gold, especially as, in the present instance, copper and 
chiefly to ins sade bicker aoles “¢|zine and silver command prices so low as to cause pro- 
copper during 1929 and the average | ducers to despair. : : oe 
price of lead. In the past, most Canadian speculators in mining stocks 
‘ae _—ae of metalliferous ores | have not bothered their heads about depletion. There was 
year was 6,977,081 tong as coneares | no reason to, for mining stocks went up whether or not 
with 6,241,310 tons in’ 1928, an in-| there was a mine in the making or the waning and every- 
crease of 11.8 per cent. By value,| body was happy. 
the various products of the mineral 
industry produced in 1928 are ranked 
in the following order: copper, lead, 
coal, zinc, silver, structural mate- 
rials, gold, miscellaneous metals and 
minerals. 
A new a record in volume of wealth 
copper production was attai last " . : ° 
year--101,483,857 eabedis _ the Bucketing and Hollinger have made capital more wary. 
first time that the hundred-million| Until a new generation of speculators has grown up which 
tht pos The een at/has not sad experiences to remember, mining speculation 
Sic ted a denne of 109 aa will be on a more scientific basis than in the past in Canada. 
cent in output of coal due to de-| The revival of interest in the gold stocks is evidence of this. 
pressed markets and the competition | _ Mineral wealth once taken out of | ————-——_____+__—- 
of fuel oil. It was expected that | the ground cannot be replaced. When|we have been assuming that our 
there would have been a record pro- | mine is stripped bare there are few/ mines would last a long time and 
duction of zinc last year, but curtail- | assets to be distributed. A modern] probably would increase their divi- 
ment during the last few months|plant above ground may have cost|dends materially, because we have 
of the year owing to decline in prices | plenty but is not much of an asset/not been—at least until recently— 
prevented this. A decided increase | when the mine is empty. Of course | insisting on any such return. 
in zine prices will be necessary to |™many companies have retained asub-| [Lake Shore’s earnings, startin 
warrant development of the prov-| stantial proportion of earnings and | next year, may give about this yield 
ince’s extensive ore reserves of that | have searched for new propertieS|on the present market valuation, 
metal. against the day when the old mine/ therefore the property must display 
Lower production at the Premier | was done. But often big fortunes are} a probable life of about 17% years, 
mine in the Portland Canal district | spent in fruitless search. The success-| if the investment is to be attractive, 
is given as the chief reason for a/|ful mining company often is no more| based on present indicated earning 
decline in lode gold. There was also | successful in prospecting than is the | power. 
a drop in placer gold. poverty-stricken prospector. Lake Shore Must Go Deeper 
Lead production was slightly less| _So the buyer of a mining stock/ With an annual extraction of $9,- 
than in 1928, but the value was|Should have an idea as to how long| 500,000 indicated, beginning the next 
greater. It is expected that lead|his mine will last. With gold worth 4| fiscal year, it would be necessary to 
production will reach a new high/|constant figure, he is not concerned | have ore reserves equivalent to the 
mark this year, even if low prices | With the price of the commodity pro-| present grade totaling $165,000,000, 
may continue the slump in silver, | duced, but he is concerned with min-| jin order to provide for 17% years’ 
zine and coal. ing costs, including unamortized fi- operation. On the basis of the man- 
In round figures, the value of min- | nancing expense, and all administra-|agement’s estimate of $65,000 per 
- production last year was: gold, | tive costs. vertical foot, this would mean that 
pacer, $118 000; gold, lode, $3,000 | When It is Poor Bargain _|2F¢ of like grade would have to be 
375,000; lead, $15,260,000; zine, $9,.| If @ mining stock pays six per death Relow tha 4b tect level, or 
250,000; coal, $11,250,000; structural |e" on the holder’s investment for] 4 total depth of 4,100 feet : 
materials, $3,900,000; miscellaneous |-2 Years and then peters - The extension of ore to this depth 
metals and minerals, $1,775,000, ing no assets, the investor obviously | 5) the company’s property has yet 
| has made a bad bargain. Ho has had| +, be demonstrated, but if the de- 
tion of financing. The recapitalization | interest, but his capital is gone. But | \ejonments at depth on the adjacent 
became effective early in 1930 and wil] | if 4 mine pays six per cent for 18 or Kirkland Lak Cold Mines a be 
provide funds for the further explora- |20 years and such additional sums taken as an indicati th "v : f 
The alee Sa ork ot “ > |as to return the principal sum origin- the area are deep caateil ee within 
ro | ; » : \- 
producer and ally invested, then the investment economical working depths. 


former dividend payer and future|has been satisfactory and any addi- re 
Now in Front Rank 


developments are looked forward to |: ; 
ith neneial Seberent. ci ! tional sums received are so much ; 
peci rest since the highest subterranean manna. Lake Shore Gold Mines, Ltd., sec- 


rade ore found in the pro y : ; 
from the lowest level, whlch te nen There would be little speculative |ond only to Hollinger in value of 
to be further explored. element in mining speculation if all | production in Canada, is rapidly tak- 
the factors were known. Perhaps | ing front rank with the world’s great- 
there would be no attraction in a gold |est gold producers, irrespective of 
mine if one could say within a cent | the avowed policy of President Oakes 
how much a mining stock is worth,|to extend the life of the property 
In the case of a gold mine the un-|by keeping production at a modest 
known factor which almost invari- | figure. 
ably exists is the extent of the ore| Confidence in the future of this 
reserves,—that is, the life of the | mine has been evidenced by its abil- 
mine. Knowing that gold shipped to|ity rapidly to recover from market 
the Ottawa mint always commands |depressions. The general market 
the same price, knowing with fair | strength of the gold stocks is shared 
accuracy what will be the costs of | by Lake Shore, which reflects faith 
mining and the total of administra-|in this company’s ability to sustain 
tion expenses from year to year in a| moderate earning power on present 
well-managed mine and knowing market valuation over a period of 
with some degree of certainty the | years rather than return a high yield. 
recovery per ton of raw ore, the un-| The present dividend rate of $1.30 
known factor of ore within the con-| Per annum returns a yield of about 
fines of the property still leaves the | 5% per cent on the current market 
speculative element. ona emg age increased 
é ° rom $1, starting with the December, 
When Ten Per Cent Needed 1929, quarterly distribution. For the 
_ Englishmen—who have been learn- | fiscal year ended June 30, 1929, earn- 
ing about gold mines since Frobisher | ings per share were $1.27, resulting 
presented to Queen Elizabeth some from the treatment of approximately 
fool s gold from the shores of Hud- | 1,000 tons of ore daily, with an aver- 
son’s Straits—say that a‘ mining] dge recovery of $14.99 per ton. The 
stock, as a minimum, should pay ten | first nine months of the company’s 
per cent dividends if the mine is not} prescent fiscal year has resulted in 
| to peter out before 17% years. The} an average daily treatment of 1,275 
theory is that the investor is entitled | tons, with an average recovery of 
jat least to his six per cent plus the $12.75 per ton. During the third quar- 
return of his capital. In this country ter of the company’s fiscal year or 
¢ 


and views on Canadian 


| 


the first quarter of the calendar year, 
the average daily production was 
stepped up to 1,375 tons and the re- 
covery averaged approximately $14 


per ton. 
Should Earn $1.47 

The indications are that the com- 
pany’s fiscal year will close on June 
30 with a production of $6,320,000 in 
gold, resulting from the treatment 
of approximately 472,600 tons of ore, 
with an average recovery of $13.35 
per ton, This recovery, assuming the 
same operating costs at last year, 
would be equivalent to earnings of 
$1.47 per share, of which $1.30 is 
being distributed in dividends. ‘ 

A mill expansion programme is 
just being completed, which will pro- 
vide for the treatment of 2,500 tons 
of ore daily, but Mr. Oakes states 
2,000 tons will be the tonnage 
treated. This increase amounts to 50 
per cent over the daily average for 
the fiscal year, and will, if the same 
grade of ore is treated and the same 


INCOME AND SURPLUS ACCOUNT, YEARS ENDED 
June 30 June30 June 30 


1928 


June 30 
1929 
$ 
Bullion production 5,504,859 
Add: Exch. on bullion .... 
Less: Exch. on bullion . 
Operating expenses .... 2,281,728 
3,237,411 2,161, 


Net earnings 
$2,811 


Add: Other income 


,270,222 2,189,368 
5 35,655 
252,831 


Less: Adminis. exp.t ... 
Depreciation 

Exhaustion 

Tax provision 

Exch, on cheques Senemns 
Writ. off rink acct. 111,642 


2,540,159 
2,000,000 


Net profit 

Less appropriations : 
Common dividends 
Donation 


Surplus for year 


Add: Previous surplus ... 792,635 


Balance carried forward.. 1,342,794 
*Dec. 1, 1921, to June 30, 1928. 
¢Including development, mining, milling, ma 

after deducting sundry revenue. {Loss. 


Paid 
Earnings Per Share and Dividend Record: 

Earned $1.27 

The only statement regarding ore 
reserves by the management is a 
valuation of $65,000 per vertical foot 
between the 1,400 and 1,600 foot 
levels. Production to date has come 
from above the 1,400 foot level ex- 
cept for the ore encountered in de- 


NORDON MEETING 
VOTES TRANSFER 
TO NEW COMPANY 


Will Facilitate Trading of 
Shares on New York 
Curb Exchange 


The first annual meeting of the 
Nordon Corporation Ltd. was held 
in Toronto on May 29, at which was 
presented the company’s report and 
balance sheet. Since incorporation 
in April, 1929, the company has been 
active in geologizing areas in west- 
ern Canada as well as in the east- 
ern United States, and to date, holds 
royalties and leases on approximate- 
ly 248,307 acres of potential oil-pro- 
ducing properties in many diversi- 
fied’ areas. 

Its’ holdings in western Canada 
amount to 161,820 acres including 
holdings on ten separate structures 
in Alberta, in blocks ranging from 
320 to 9,000 acres. The balance of 
the company’s holdings are made up 
of royalties and leases in Texas, 
New Mexico, and in California, 
where it has a revenue producing 
royalty interest in the Santa Fe 
Springs field. 


Revenues Pay Overhead 


The president states that the rev- 
enue from producing royalties 
amount to approximately $15,000 
monthly and is sufficient to meet 
the company’s overhead expenses. 

The executive is composed prin- 
cipally, of trained geologists, who 
are continually exploring and ac- 
quiring potential petroleum proper- 
ty of merit. It. carries out no desk 
drilling developments, relying on in- 
teresting other companies in its ge- 
ology which in return, undertakes 
drilling and development operations 
in consideration of share interests 
in the property. 

At the meeting, approval was 
given for transferring the assets of 
the company to a new company of 
the same name incorporated under 
the laws of Delaware. The object 
in forming the new company was 
to secure a charter with shares of 
$5 par value which would facilitate 
trading on the New York Curb Ex- 
change without excessive transfer 
charges. A Federal order-in-council 
prevents a Dominion charter being 
given to an oil company except that 
its shares be of no par value. The 
new company is incorporated with 
2.500,000 shares of $5 each and 
shares in the new company are ex- 
changeable for those in the old on 
the share for share basis through 
the Montreal Trust Co. and the Cen- 
tral Hanover Bank & Trust Co. of | 
New York City. 

The shareholders elected the fol- | 
lowing directors for the ensuing 
year: 

Glen M. Ruby, president; C. G. 
Willis, vice-president and managing 
director of U.S. properties; S. R. 
Smith, vice-president, together with 


W. F. IRWIN CO. LIMITED 


Members 
Vancouver Stock Exchange 
Calgary Stock Exchange 
Montreal Cons. Min. & Oil Exchange 
Winnipeg Stock Exchange 
Winnipeg Grain Exchange 


572 Howe St., Vancouver, B.C. 
118 Seventh Ave. W., Calgary, Alta. 


$ 
3,629,317 
1,568,209 


28,260 


1,680,881 
1,600,000 


80,881 
711,753 


792,634 


84c. 


costs prevail, increase the com any’s 
earnings, during the next fiscal year 
ending June 30, 1931, to approxi- 
mately $2.20 per share. This increase 
in earnings would permit increasing 
the dividend rate, probably to $1.75 
per share, which would then increase 
the return from about 5% per cent 
to about eight per cent. ; 
Production. Grows Steadily 

The following table shows the com- 

pany’s production and income ac- 


counts during past year: 
Total Production Since Commencement of 
Milling Operations : 
Tons Recovery Bullion 
milled val. pert. prod. 
i Fiscal Years) 
Ported 1918 ...- 14,948 $24.73 $369,680 
Nov. 30, 11,907 24.73 294,514 
Nov, 30, - 18,889 25.61 
Nov. 80, 21,681 2 
June 30, 
June 30, 
Jure 30, 
June 30, 
June 30, 
June 30, 
June 30, 


483,702 
460,186 
883,664 
578,242 
2 1,812,495 
2,235,184 
3,105,048 
3,629,318 
5,504,859 


$19,306,893 


36,825 
24,223 
96,838 

- 125,676 

. 214,335 
eves 237,962 
esse 367,015 


June 30 
1925 


s 
1,812,495 


*June 30 

1927 1926 — 
78,243 
11,877 


295,862 


$ $ 
3,105,048 2,235,184 
*"1,708 
873,239 697,352 


1,360,237 1,114,656 ~ 294,258 
12,495 11,460 - 


14,034 


1,126,116 308,289 
17,729 19,374 
71,940 48,446 

120,000 120,000 
57,712 14,675 


1,202,898 
1,902,150 
22,606 


108 


1,372,732 
37,544 
241,216 
120,000 
45,790 


1,924,756 
34,019 
209,670 
120,000 


—_——— 


858,735 


1,561,067 
1,200,000 


105,796 
160,000 


928,180 
700,000 600,000 

258,735 
$136,228 


122,507 


228,180 


122,507 $82,024 


$136,228 


350,686 
711,753 350,686 


intenance, general expenses, provincial taxes, 


R0c+20c50c.+30c, 40c.+20c. 80c.+5e. 20¢e.+10c. 8, 


78c. 46e. 42c. 52c, 

velopment work, but new hoisting 
equipment is being installed that will 
handle operations to a depth of 5,000 
feet, the objective of the present de- 
velopment programme, however, is 


the 4,000 foot level. 


Robert Moran, B. F. Hake, Maj.- 
Gen. D. M. Hogarth, McKenzie Wil- 


liams, Hon. Manning Doherty and/ 


William E. Wracher. 
CONSOLIDATED BALANCE SHEET 
As at December 31, 1929 
Assets 
Current: 
Cash 
Accts. rec. & adv. to agents, 
less res. 
Crude oil on hand 


269,658 


19,957 
65,851 


Deferred charges: 
Organization expenses 
General & administrative exps. 
Fixed: 
Lease & royalty holdings in 
Canada & United States, less 
*1,695,187 


9,835 
2,058,488 


reserves for depletion 
Automobiles, equip. & fixtures 
less res. for deprec.7 : 


Liabilities 
Current: 

Accounts payable or acerued .. 3,903 
3,903 
Royalty holdings obligations: 

Amount payable in instaliments 

out of 50° of oil production 
from interest in the Bandine, 
off property with minimum 
of $2,000 per month, interest 
at 7% per annumt 306,358 
Purchase money obligation: 
Principal with interest at 7% 
per annum payable in install- 
ments of $180 per month .. 
Capital and surplus (represented 
by 1,730,014 n.p.v. shares)§ ... 


12,107 
1,736,120 


2,058,488 

*Reserves for depletion, $161,287.  { Re- 
serves for depreciation, $929. 

tThe original sum was $350,000 payable 
out of oil production, and the corporation 
have guaranteed that the original lessors 
shall receive at least $190,000 with interest 
at the rate of 7% per annum from March 
1, 1929. The befance of the guaranteed 
amount at December 31, 1929 was $136,750. 

Included in the 1,730,014 shares: are 560,- 
000 shares held by Glen M. Ruby, president 
and C. G. Willis, vice-president, as trus- 
tees, to be used for the benefit of the cor- 
poration as the directors deem advisable. 

Working Capital 

Current assets 


Amity Copper Report 


Shows $45 in Treasury 
President D. O. Johnston addressed 
the shareholders of Amity Copper & 
Gold Mines Ltd., at the annual meeting 
held on June 2 in Toronto and reviewed 
the company’s operations prior to the 
closing down of the property early in 
May this year. 

A financial statement was not pres- 
ented but the president said that only | 
$45 was in the treasury. Loans totall- 
ing approximately $38,000 were stated | 
to have been advanced by the directors 
and their associates to complete the 
shaft-sinking programme to the 1,000 
foot level. 

No decision was announced as to the 
company’s plans. Approximately 17,- 
500 tons of ore averaging 6 per cent 
copper have been developed but it was 
found unprofitable to ship the raw ore 
to the smelter at prevailing copper 
prices and existing transportation 
charges. 


We Bay and Sell 


GOLD ROCK MINING 
Syndicate Limited 


FISCAL CORPORATION 
391 Ottawa Electric Bldg. 
Ottawa 


H. W. Devitt Ltd. 
10129—100 A. Street, 
Edmonton, Alta. 


WAINWRIGHT OIL 
Stock and Leases 


EE ee 
WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCKS 
Buying and Selling orders promptly executed on the exchange 


THOS. STEELE & SON LIMITED 


K Stock and Bond Brokers 
Main Ploor, Rogers Bidg., Vancouver 


ts Vancouve 


tr Stock Exchange 


NT Vancouver Stock Exchange | 
TT __—————— 


For well located properties in th 


MAN ITOBA 


TIN FIELD 


pply to 


SIMPSON & 


MITCHELL 


Members Mining Section Winnipeg Stock Exchange 


Est. 1900 WINN 


GILLESPIE, 


Members 
Victoria and 


HARTéCO.LTD. 


701 Union Trust Building 


IPEG Phone 26365 
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Insurance 
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RALPH H. WEBB & CO, 
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MARKET NEWS 


The trend of the market looks upward in the oils ang 
metal, and from Mine developments many are selling below: 
their intrinsic value and should be bought. 
Buy Hollinger, Dome, McIntyre, Lake Shore, Teck-Hy; 
Our many years service in the mining fields sh b 
profitable to you. Write for information, it’s free. 
We carry accounts on conservative margin z 
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33 Temperance St., Toronto, Ont. 
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and Holding 
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field of Petroleum 
and Natural Gas. 
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Offers solicited for 


OIL AND GAS RIGH 


in the Wainwright Field 


We own 550 acres of leases in Sec. 29 Town: 
Range 6 West 4th. Two producing wells 
section. d 
Only bonafide companies intending immediate a 
velopment are invited to submit offers for all or a 
= One-eighth royalty must be a part of & 
offers. eh 
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ssilver market has had a dis- 
Ss on Chinese exchange 
dn turn has affected imports 
epurchasing power has de- 


situation has been get- 
Meadily: worse with no con- 
effort to stimulate it. Form- 
scognized as a precious metal 
arable to gold, there was no 
meed to resort to research to 
sr its applications. Research 
oven invaluable in sales pro- 
s work for the base metals and 
‘stimulus proved effective for 
it should prove equally 
for silver. 


Is Just By-Product 


has of recent years be- 
e and more a by-product 
al in the production of other 
ils, atid this incidental produc- 
wm the aggregate has so in- 
silver production that the 
poly has exceeded the demand, 
h the inevitable result that be- 
is all commodities in a like posi- 
| a decline in price. 
ment engineer'recently ex- 
assed his opinion that silver in the 
‘would probably not be mined 
} worth alone, unless it be ex- 
onally high grade, and that the 
lure Tequirements would be taken 
eof by the by-product or inciden- 
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Spoons Cost Too Much 
{recent meeting of the silver 
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for the expansion of use 
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en times the value of silver 
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ANGA COP. HAS 
IRGE ORE RESERVES 


er Development Awaits 
Extension of 
Railway 


, 788 annual report of the N’Changa | 
© Mines Lid., gives evidence of | 
Magnitude of development now 
undertaken in Northern Rhodesia 
exploration of the potential 
er properties. 
elopment to date on this com- 
property consisting of a rec- 
alar area approximately 3 miles in 
oe by 1% miles in width in North- 
; @™m Rhodesia, adjacent to the north- 
"i corner of the N’Kana concession, 
} 8 indicated 64,641,000 tons of copper 
‘Me averaging 3.78 per cent copper. 
Saeee property is being developed 
Epeparatory to production which will 
eit deferred until rail transportation 
“@ Rydro electric power is provided. 
ase branch lines of the Rhodesia 
aiways from N’Dola to N’Kana Mines 
eave been completed and the extension 
a company’s property is under 
ion with-completion planned 
y, 1931. 
er for preliminary developments 
’ supplied by a steam plant to 
_fompany and the Rhodesian Congo 
| etder Concession jointly, but an in- 
ip Mtest has been acquired in the North- 
Rhodesia Power Corp.,’ recently 
a with a view of investigating 
'§  PeSsibilities of developing a central 
lectric plant which will serve 
Sf the Rhodesian copper companies 
ih electric power for operations, 
balance sheet shows cash assets 
f liabilities of £315,000./- with an 
Sheeribn ws dug from shares 
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Group Formed to Revive 

| Forest Hill Gold Mines 
© A company has been formed by a 
Soup of Toronto and Nova Scotia 
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,  @s men to take over and operate 
} Orest Hill Gold Mines Ltd. a 
mer gold producing property lo- 
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company is incorporated under 

Dominion charter with a capitaliza- 

of 1,000,000 shares of no par value 

‘5. Tangements are being completed 

“fully finance the company which will 

tnable it to rehabilitate the propertiés 

8gain put it on a producing basis. 

? S mine has already produced 
han $500,000—-from approximately 
: tons of ore treated and the 
; nt group behind the company be- 

‘Seves the property still has profitable 
Pducing possibilities, by the introduc- 
of modern mining and milling 


s, 
Bythere is a wide-spread interest 
re prout the Dominion to revive and 
: tate former producing gold 
‘veel and while none have as yet ad- 
sa sufficiently far to demonstrate 
ce Possib ilities in this direction, there is 
Significance attached to the in- 
that is being displayed in gold 
ties in general and the outcome 
ae watched with a great deal of 


Your Mining Stocks; 
Their Present Status 


Coniagas 
Dominion Exporters 


What are the most promising min- 
ing stocks ? Which.ones are unattrac- 
tive? The purpose of this series of 
analyses is to enale the investor to 
Spiceee his present holdings and to 
choose the most promising stocks to 
add to his list. 

The Financia] Post proposes to 
summarize the present position of 
every listed mining stock in Can- 
ada. The stocks chosen wil] be those 
quoted weekly in the table of min- 
ing stock quotations published in 
The Financial Post. Others will fol- 
low week by week until the entire 
list has been discussed. ; 

In this series. of article. no at- 
tempt will be made to publish other 
than facts and opinions based on 
those facts. The purpose of the ser- 
ies is not to arouse false hopes nor 
to. create dissatisfaction with any 
stocks but frankly to analyze the 
present position of each stock and 
each mine. 


CONIAGAS MINES LTD. 


The Coniagas Mines Limited, is one 
of Ontario’s former outstanding silver 
producers and dividend payers, which 
since 1926, following the depletion of 
its Cobalt property has operated as an 
exploration and holding company. 
Shares of the company are very closely 
held, mostly by the company’s direct- 
orate and their associates. No in- 
trinsic value can be placed on the 
shares of the company other than its 
liquid assets, which at the end of 1929 


amounted to $2.10 on each of the 784,- 


455 shares outstanding. 

The principal property asset of the 
company is its interest in the Coniaur- 
um Mines, which amounts to 1,118,586 
shares, of the 2,512,207 shares out- 
standing on December 31, 1929. 

Exploration staffs have been main- 
tained to search for new properties of 
merit, but to date the company has not 
been rewarded with any finds suffi- 
ciently interesting to warrant other 
than preliminary development. 

The company was incorporated in 
May, 1906, under an Ontario charter 
with an authorized capitalization of 
$4,000,000 in $5 par value shares, of 
which $3,922,275 is outstanding. The 
company was a continuous producer of 
silver between 1905 and 1924, during 
which time it paid out in dividends 
$11,440,000. It enjoys capable and 
conservative management and its fu- 
ture earning power, other than that 
from its investments, seems to rest in 
the ability of Coniaurtm Mines to 
develop into a profitable producer, and 
dividend payer. 


GEM LAKES MINES, 
LIMITED 


Gem Lake Mines Limited is develop- 
ing a gold prospect consisting of ap- 
proximately 2,600 acres on either side 
of the inter-provincial boundary of 
Ontario and Manitoba, in the Slate 
Lake area. 

The company according to numer- 
ous press despatches continues to meet 
with particular encouragement, but 


Canadian Mines from A to Z 
in Crisp Weekly Reviews 


recent efforts of The Financial Post 
to secure detailed information on which 
some opinion might be based have not 
brought forth a reply. Shares of the 
company can only be considered as a 
gamble as in hundreds of similar com- 
panies in a like stage of development, 

Douglas Wright, consulting engineer 
of Toronto, made a report on the com- 
pany’s property late in 1928, following 
which underground developments have 
been in progress. a a 

The company is capitalized, under a 
Dominion charter dated 1928, at 4,- 
500,000 shares of no par value of which 
approximately 3,500,000 shares are 
outstanding. 


a 


DOMINION EXPLORERS 
LIMITED 


Dominion Explorers, Limited, was 
incorporated under Dominion charter 
in 1928 by the Lindsley group, to ex- 
plore and develop the mineral possibili- 
ties of Canada, largely through the use 
of airplanes. 

A large territory has been explored, 
particularly north of the 60th parallel 
and west from Hudson Bay. Prelimi- 
nary exploration and development has 
been carried out in numerous areas, the 
oa importance of which can- 
not, at the present time, be valued. The 
most promising territory is that filed 
on late in 1929, adjacent to the south- 
east extremity of Great Bear Lake in 
the district of Mackenzie. 

No intrinsic value can be placed on 
the company shares since the commer- 
cial importance of its acquisitions has 
yet to be demonstrated. A very com- 
mendable and interesting work of an 
exploratory nature is being done, but 
shares in the company can only be 
looked upon as a gamble ina presses 
ing POReaTann of considerable mag- 
nitude. 


The company has an authorized capi- 
talization of 5,000,000 shares of no par 
value of which 4,100,000 shares is out- 
standing. In April, 1930, 900,000 shares 
were firmly subscribed to at 50 cents 
each and an additional 900,000 shares 
were offered as rights at 50 cents each, 
fo be taken up in a year, to provide 
additional funds to carry out the com- 
as programme. No balance sheet 

as been made public but officials 
state that the recent financing will 
provide funds sufficient for its present 
programme, 


SLATE CREEK PLACERS 


Slate Creek Consolidated Placers 
Ltd., is actively engaged in the develop- 
ment of its placer platinum property 
located in the old bed of Slate 
Creek at the foot of Olivene Mountain, 
Tulameen River section of British 
Columbia. ? 

Operations are confined principally 
to driving a tunnel to reach the former 
river bed where concentration of plat- 
inum is anticipated, * 

The company was incorporated with 
a Dominion charter in 1928 to consoli- 
date the Similkameen Placers Ltd., and 
the Slate Creek Platinum Co. It is 
capitalized at 300,000 shares of no par 
value. .The B.C, mines department re- 
port that the company’s operations are 
curtailed by a lack of funds. 


Mining Inquiries 
i uestions‘and problems submitted by subscribers of The Financial 
Post wil be soepueed be letter and those of general interest will be pub- 
lished on this page. We cannot extend this service to non-subscribers. 
A two-cent stamp or stamped envelope must always be enclosed to cover 
the direct reply. Write general investment and insurance inquiries on 
sheets separate from mining inquiries. No answers can be given by 
telephone or telegram. 


Mining Corp. . 

I hold stock of Mining Corporation of 
Canada. purchased at considerably 
higher levels than current prices. I 
am in a position to hold this stock and 
do not need dividends. Is there any 
possibility of an increase.in the price 
of this stock in the near future? Would 
you advise my holding or disposing of 
the stock? E 

Mining Corp. of Canada, Ltd., in 
our opinion has a fair chance of 
resuming dividends when the proper- 
ties in which it is interested reach 
a stage of production where they can 
pay dividends. 

The unsettled state of the base- 
metal market indirectly affects Min- 
ing Corporation as its interests are 
in base-metal producers. The com- 
pany is quite active with its explora- 
tion department and, to us, appears 
to have about the best outlook for 
dividend resumption of any of the 
former silver producers. We cannot 
see any chance of dividends being 
resumed which would affect the price 
of the stock for at least two years, 
and in the meantime, anything might 
happen to the stock market valuation 
of the company’s shares. 


Diversified Mining Securities 

In January, 1929, I purchased several 
units of Diversified Mining Securities 
Ltd., but since that time have received 
no statement of the company’s position. 
Any information you can give me as 
to this company will be appreciated. 

Shares of Diversified Mining Se- 
curities Ltd. are made up of two 
classes of stock, namely, common 
shares of no par value, and,7 per 
cent preferred shares, of $25 par 
value. The company’s holdings are 
entirely of mining shares, which dur- 
ing 1929, suffered considerably by 
the slump. We are advised that at 
the present time the intrinsic value 
of the securities represent about $15 
per. share. The company’s invest- 
ments are in such leading mines as 
International Nickel Co., Noranda, 
Premier Gold and Royalite Oil Co. 
There is no market value for the 
shares at the present time. 


Sudbury Basin 

About eighteen months ago I got into 
Sudbury Basin and have been buying 
these shares ‘since, buying as high as 
$9. What do you think about the 
stock? : 

Th position of Sudbury Basin 
Mines, Ltd., is rather uncertain. The 
company has done extensive dia- 
mond drilling and has proven up, 
according to the official statement, 
347,000 tons of low grade complex 
ore, assaying .027 ounces gold, 
1.84 ounces silver, 2.44 per cent cop- 
per, 1.2 per cent lead and 5.47 per 
cent zinc per ton on the eastern sec- 
tion of the property. On the west- 
ern section they have proven up by 
diamond drilling 486,000 tons, assay- 
ing .031 ounces of gald, 2.06 ounces 
silver, 3.1 per cent copper, 1.69 per 
cent lead and 6.04 per cent zinc. 

We do not regard the company as 
being attractive, particularly at the 
present time, owing to the condition 
of the base-metal market, and much 
work will have to be done before 
the true worth of the property is 
established. Much will depend upon 
the work being carried out by its 


neighbor, the Treadwell Yukon Co. 
This property’s development at the 
1,500-foot depth appears to be en- 
couraging and the chances are that 
owing to its capable management; 
it will be an important producer in 
due time. 

The Sudbury Basin Mines, Ltd., 
is a Lindsley enterprise and is sub- 
ject to considerable fluctuation and 
we fail to see anything to change 
the present price of the stock, other 
than its holdings in Sherritt-Gordon, 
which itself is extremely speculative. 

In our opinion, you would be better 
advised to get out of this stock into 
one of the more attractive gold is- 
sues the next time there is any mar- 
ket activity. 


STIRLING PROPERTY 
OPERATION RESUMES 


Eastern Mining & Milling 
Owns 30 Per Cent 
Interest 


Progress made at the property of 
Stirling Mines, is outlined in the an- 
nual report of Eastern Mining and 
Milling Co., which owns 30 per cent 
interest in this enterprise, its princi- 
pal asset. 

At the Stirling property construction 
has been completed of a 250 ton daily 
capacity concentrator and operations 
have just started producing concen- 
trates, 

The property is an old producer, and 
underground work has consisted prin- 
cipally of rehabilitation preparatory to 
production operations. The old shaft 
had been sunk to a depth of 400 feet 
with levels established at 100, 200, and 
400 depth. Approximately 1,500 tons of 
ore has been hoisted to the surface. 

The property has been cautpped with 
complete ae buildings, and a Diesel 
engine plant has been installed to pro- 
vide power for operations. 

The balance sheet of Eastern Mining 
and Milling Co., dated April 30, 1930, 
shows current assets of $12,645 as 
against current liabilities of $4,680. In 
addition there is a deferred ey 
of $180,000 payable to F. M. Connell, 
advanced for rehabilitating the prop- 
erty. A loss on the company’s opera- 
tions at the Huntingdon Mines is car- 
ried at $459,160. 


Temiskaming Mining Co. 
Had Net Profit of $3,653 


The annual report of the Temiskam- 
ing Mining Co. Ltd., for the period 
ended March 31, 1930, discloses that the 
company’s grinepel assets are still tied 
up in the Blue Diamond Coal Co, and 
its subsidiary, the Canadian Coal 
fields Ltd. Current assets exceed 
current liabilities by $52,760. 

The undertaking of this company 
when it joined in 1920 with the Mc- 
Intyre-Porcupine Mines Ltd., and 
acquired the Blue Diamond Coal Co., 
has not proven a profitable venture. 
The statement shows a total of $569,- 
992 invested in this undertaking which 
nee remained closed since the end of 
1 . 

The company had a net profit for the 
year amounting to $3,653 accruing from 
interest earned and silver recovered 
from the old property in Cobalt now 
under lease, 

The company continues to operate as 
a holding company and the chances of 
future success lie principally in con- 
necting the Peace River area with the 
Pacific coast, thereby providing an 
outlet and market for coal, 
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MINES OUTPUT 
GAINS IN MARCH 
FIGURES SHOW 


Monthly Records Set Up 
For Copper, Lead, Zinc 
and Petroleum 


The Dominion bureau of statistics 
monthly report relating to Canada’s 
mineral production, discloses sub- 
stantial advances in March over the 
previous month as well as during the 
first quarter of 1930. The features of 


the March production were the 
monthly records set up in the output 
of copper, lead, zinc and petroleum. 

Canada’s copper production of 28,- 
194,655 pounds showed an advance of 
50 per cent over the total for March, 
1929. Ontario was the chief producing 
province with an output amounting to 
12.28 million pounds; Quebec produced 
8.63 million pounds; and British Col- 
umbia followed with a production of 
7.28 million pounds. A review of the 
first quarter of 1930 shows an increase 
in copper production of 35.4 per cent 
over the same period of 1929. Copper 
prices were firm during the first three 
months; the United States domestic 
price was 18 cents per pound, f.o.b, 
Connecticut. 

Gold output rose 5,1 per cent to a 
total of 163,771 ounces from the March 
1929 production of 155,850 ounces. On- 
tario’s total was 142,952 ounces; 
British Columbia’s 9,373 ounces; and 
— from Nova Scotia, Quebec, 

anitoba and the Yukon accounted for 
the remainder. 


Lead up 35 Per Cent 
Lead production from Ontario, Brit- 


ish Columbia and the Yukon totalled | 
82,235,285 pounds or 385.1 per cent | 
higher than the March, 1929, output. | 
The London -lead quotation for the | 


month was 4.086 cents per pound; the 
Montreal price was 5.95 cents per 
pound. 

Nickel output at 9.8 million pounds 
was considerably higher than the total 
for the corresponding month of 1929. 

Silver output during March was up 


17.04 per cent, to a total of 1,814,597 


ounces; the March, 1929, production | j 


was 1,550,356, ounces. The average 
New York price for silver was 41.654 
cents per ounce as compared with 
56.346 cents a year ago. 


Zinc at New High 


Zine production continued the ad- 
vance recorded during the past three 
months and reached a new high mark 
at 22,347,219 pounds. The ontreal 
price in March was 5.55 cents per pound 
as compared with 7,37 cents per pound 
in Parekh. 1929, 

Shipments of asbestos from Canadian 
mines during March amounted to 19,- 
559 tons; a slight falling off from the 
total for the same month a year ago. 
The first quarter’s production regis- 
tered a decline of 15.4 per cent from the 
total for the corresponding period of 


Coal Decrease 


Coal mined in Canada during March 
amounted to 1,129,571 tons, a decrease 
of 7.6 per cent from the five-year 
March average of 1,211,710 tons. The 
March output was, made up of 863,151 
tons of bituminous, 28,916 tons of sub- 
bituminous and 237,504 tons of lignite. 

Feldspar shipments declined during 
March. Production for the first quar- 
ter was 11,205 tons as against 13,211 
tons in the first three months of 1929. 

Gypsum production showed a con- 
siderable decrease in March, due in the 
main part to a decline in Nova Scotia 
shipments. 

Production of natural gas from Cana- 
dian wells in March was 3,016,480 
thousand cubic feet or 11 per cent 
higher than the total for March, 1929. 
There was little change in the New 


Brunswick and Ontario production; 
ncreased output by Alberta’s wells 
accounted for the augmented ‘total, 


Oil Production Up 


Increased production from the wells 
in the Turner Valley field, Alberta, in 
March, was responsible for the setting 
up of a new bigh record for petroleum 
production in Canada, the total Cana- 
dian output for the month was 119,- 
350 barrels. 

Salt was produced in Nova Scotia and 
Ontario during March. The total 
quantity sold or used by the produc- 
ing companies was 22,873 tons, making 
the aggregate for the quarter 67,648 
tons, or 11.9 per cent less than in the 
first three months of 1929. 

The value of contracts awarded bears 
a close relationship to the production 
of structural materials, In March, 
1930, according to Maclean’s Building 
Review, the estimated vatue of con- 
tracts awarded was 24.6 million dollars 
as compared with 27.13 million dollars 
in March, 1929, Contracts awarded in 
the first quarter of the current year 
were down ores cent compared with 
the same period of 1929, but this year’s 
quarterly total was 33.6 per cent higher 
than the 1925-1929 first quarter aver- 


age. 
Building Materials Down 
Cement sales during March amounted 
to 448,884 barrels, making a total of 
1,013,889 barrels for the first 
of 1930 as against 1,398,204 


uarter 
arrels 


| sold during the first three months of 


1929, Clay products sold or used by 
Canadian producers during the three 
months ending March were valued at 
$1,544,683, of this total Ontario plants 
accounted for 52 per cent and those in 


NN nnn eee 
PRODUCTION OF LEADING MINERALS IN CANADA 


ED accecocecese eereee ee ereeereeee 
Natural gas 

WENO océi cccccesens 
Petroleum ....+ 


COPECO eee ee ee 


Three Months ending 


re. 
1930 1929 1930 
19,559 62,412 52,788 
448,884 1,398,204 1,013,889 
620,421 1,655,600 1,544,683 
tons 1,129,571 4,622,728 3,945,20™ 
Ibs. 28,194,655 67,145,695 77,357,632 
1,195 13,21 
163,771 
tons 15,578 104,065 88,260 
Ibs. $2,235,285 69,162,617 87,326,822 
tons 40,108 132,586 118,663 
+ M cu, ft, 3,016,480 9,420,980 10,083,859 
Ib. 9,836,941 26,887,413 26,799,180 
- 119,360 177,590 309,807 
22,873 76,763 67,648 
1,814,597 4,255,118 5,365,655 
Ib. 22,847,219 51,107,131 60,787,664 


March 


eeeeeeeee 


Quebec, 19 per cent. Lime.production 
in March, 1930, was 40,108 tons, thus 
making a total 


for the first quarter 


of 118,663 tons, a decline of 10.6 per 
cent from the satpes during the first 
three months of 1929. ¢ Bs 


CANADIAN VICKERS LTD. | 


Aircraft, Ships, Engines 
Structural Steel 
Boilers, Mining Machinery 
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Edmonton, 


Vancouver, 


OMEONE has described it as “that side of our 
nature which we turn to the world,” but it is more 
than that. It is character turned visible ---moulded by 
every thought and action, and moulding them in turn. 


A man’s personality is the man himself. The personality 
of a newspaper is not always so plain to the eye, though 
it is just as significant. } 


In the old days of “personal journalism” a newspaper 

_ was simply the voice of its editor, and not infrequently 
it-died with him. Nowadays there is less emphasis on 
the man and more on the newspaper as a whole, and 
the newspaper therefore acquires a personality of its 
own--an entity on which each contributor may leave 
his mark; but which survives them all, perpetuating, 
for good or ill, their work and their influence. 


The Marquis de Montcalm 


whose gracious personality shed a kindly light over 
“ebecin 1759. His dying thought 
4 suffered with him on che field of 


_ the troubled scen: 
was for those uli. 


honour. 


OTTAWA 


HAMILTON 


WINNIPEG 


This very fact of its permanence lends an importance 
to the newspaper’s personality which transcends that 


of the individual. Its influence is not only vital but 
imperishable, and a proportionate responsibility rests 
on those who determine what that influence shall be. 


For a newspaper’s personality shortly becomes a 
tradition, shaped by many minds, shaping many lives, 
working for the benefit or the hurt of those around it 
according as the standards set are high or low. 


It is to be remembered here that there is no royal 
road. Excellence in this, as in other things, depends 
on a daily effort in the round of common tasks. 
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INDUSTRIAL ACCEPTANCE 
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Securities Company 
Limited 


Investment Bankers 
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(mEaD orrice) 
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GOOD PROFITS 


are being made in care- 
fully selected gold and oil 
stocks, 
We believe that further 
appreciation in these 
issues is coming. 
If desirous of. participat- 
ing we suggest permit- 
_ ting us to assist in the 
selection. 
The unique combination 
of many years’ experience 
in practical mining with 
extensive brokerage 
knowledge should prove 
helpful, 


Call Adelaide 6285 


or write 


J. C. Carroll 
. Wright 


Limited 
372 BAY ST. - TORONTO 


The Net. 


Income from 


Mining Enquiries 


Latour Lake ' 


TI would appreciate very much if you 
could give me some information re- 
garding Latour Lake Mines Ltd. I have 
had for some time a number of shares 
of this company, and would like to 
Ny if they are doing anything or 
not. 

The Latour Lake Mines Limited 

roperty was located in South 

orraine area. Some work was car- 
ried out on the property, but it sub- 
sequently died a natural death. There 
is no value to the shares. 


Nickel and Noranda 


Do you think that it would be wise 
to buy International Nickel and Nor- 
anda at present prices for a long hold? 
What is your opinion of Lake Shore? 

We think that if you are willing 
to purchase International Nickel and 
Noranda at current prices and put 
these two stocks away that they will 
both prove a satisfactory purchase 
over a term of years. There may be 
fluctuations in prices in the mean- 
time, but in view of the outlook for 
increased production and _ higher 
earnings both stocks should eventu- 
ally sell at thigher prices. ‘ 

Lake Shore is regarded as the rich- 
est gold mine in Canada and with 
the present additions now being made 
to the plant it is quite probable that 
this mine will become the greatest 
producer in the Dominion. 


La Rose-Rouyn 

Would’you kindly let me have what- 
ever information possible concerning 
La Rose Rouyn Mines, 

La Rose Rouyn Mines took over the 
old La Rose Mines Ltd. yh 1926, the 
old company receiving 750,000 shares 
and an option on new shares at 15 
cents per share. An effort is now 
being made to raise the sum of $50,- 
000 to permit of the resumption of 
operations at the old Cobalt property 
which it is believed will prove profit- 
able because of the high price of 
cobalt at the present time. 

Shareholders of the old La Rose 
company who neglected to exchange 
their shares are now being offered 
the right to do so on the basis of one 
share of La Rose Mines plus 20 cents 
in cash for one share of La Rose 
Rouyn. La Rose Rouyn officials re- 
port their efforts are meeting with 
considerable success and that funds 
are coming in slowly but steadily. 


Sudbury Basin 

Would you kindly advise me whether 
or not you consider Sudbury Basin a 
good buy around the present prices? 

We do not look for any advance 
in the price of Sudbury Basin until 
the present world surplus of zinc, 
lead and copper has been taken care 
of. For one who is willing to pur- 
chase the stock as a long hold and 
await a betterment in the prices of 
these metals, we believe Sudbury 
Basin offers speculative possibilities. 

ee 


Canam Metals 

T would appreciate receiving any in- 
formation regarding Canam Metals. Do 
you consider this a good buy around 
twenty cents? 

In view of the depressed condition 
of the zinc market which has forced 
all the zine producers to curtail their 
output and obliged a number to shut 
down entirely, we do not consider 
Canam Metals at all attractive at 


| 


it can switch to this grade in order 
to sweeten up its earnings. 

We see no reason to be stampeded 
into selling Noranda at present 
prices. Engineers who are conver- 
sant with the property and its ore 
reserve think that the company’s es- 
timate is most conservative. 


Ritchie Gold 


Can you furnish me any information 
of importance relative to Ritchie Gold 
Mines? 

Some time ago I heard that the di- 
rectors of the company were trying to 
get the shareholders to pool their stock. 
What reason is behind this effort? Is 
there much to gain if the directors are 
successful in their undertaking? 

The secretary of Ritchie Gold 
Mines stated recently that arrange- 
ments were being consummated for 
further financing and reopening tlfe 
property about July 1. This prob- 
ably accounts for efforts being made’ 
to get shareholders to pool the stock, 
until such time as the property is 
given a further trial. The property 
is located in an unproven area in the 
Kirkland Lake District, where 
numerous attempts have been made 
sucessively to develop a mine, with- 
out success, and with but slight en- 
couragement. 

The company is capitalized at $3,- 
000,000 in $1 par value shares of 
which 2,503,333 shares are issued. 
A three-compartment shaft has been 
sunk to a depth of 500 feet where 
lateral work has been carried on on 
four levels. 


Amulet 

Please let me have your opinion of 
Amulet for a purchase at present prices. 

Amulet Mines, Ltd., does not ap- 
pear to us as being an attractive 
purchase. The company is well man- 
aged, but the present state of the 
base metal market and the fact that 
the company’s operations are quite 
limited, is not, in our opinion, condu- 
cive to any outstanding success. The 
company had anticipated making a 
substantial profit from zine recov- 
ery, but the price of zinc has drop- 
ped so low that it is doubtful whether 
it will pay them to ship it, and at 
the present time it is being stock 


piled, 


Wainwright Pete 

Will you kindly give us what in- 
formation you can, regarding Wain- 
wright Petroleum Ltd.? 

Wainwright Petroleum, Ltd., regis- 
tered head office is at 441 Tegler 
Building, Edmonton, Alta. The prop- 
erty consists of leases in the Wain- 
wright field of Alberta. This field has 
not demonstrated itself as being a 
possible producer, although several 
wells, producing small quantities of 
heavy crude oil have been drilled. 
The Imperial Oil Company does not 
look upon this area with favor; nor 
is it generally accepted as having 
much merit. One well is being drilled 
in L. S. D. 6, section 30, Township 
45, range 6, west of the fourth mer- 
idian. We have no recent information 
regarding the company’s drilling 
operations. 

The president of the company is 
H. C. Lee, of Edmonton, secretary, 
B. M. Davidson. The company’s auth- 
orized capitalization is $1,000,000, in 
$1 par shares, which, according to 
the last information in our posses- 
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M. D, BERGEY 


GEO. H. K. MITFORD 
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WALLACE J. LAUT 


ounced his resigna- 


M. D. Bergey, president of Campbell-Ewald Limited, has today ann 
tion from Campbell-Ewald Limited, and the disposal of his interests to the U. Ss. control 
of the company in Detroit. Coincident therewith, is the announcement of Geo. H. K. 


Mitford, president of Mitford Advertising Limited, Federal 


Building, Toronto, 


hat Mr. Bergey and Wallace J. Laut, head of the special advertising and writing service 

pose Nae wniee his name, have joined the company as directors, and that a department 

has been inaugurated under the heading of British Empire Advertising Service to give 

special attention to the development of Inter-Empire trade and advertising for British 
and Canadian products. 
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PAST RECORD OF 
CANADA INDICATES 
FUTURE SAFE 


(Continued from page 16) 
crease the values of farm holdings 
and also enlarge industrial produc- 
tion, with the result that the popula- 
tion will increase normally, with 
plenty of work and reasonable pros- 
perity for all. 

If we are strong at home, we can 
maintain and expand our great ex- 
port trade, a vital necessity for the 
future progress of this country. 

Here, I wish to refer to the great 
benefit to Canadians of the “buy-at- 
home” policy. Money, circulating in 
the country, helps to provide employ- 


ment; to consume farm products, to 
encourage the investment of capital, 
and to accumulate that reserve which 
civilization needs, I earnestly appeal 
for preference to Canadian products, 


|especially now, when every dollar is 


needed in Canada, 
Industrial Relations 

There was considerable social legis- 
lation enacted and also measures pro- 
posed during the year, following the 
trend of the past decade. Motives 
inspiring. its advocates are humani- 
tarian in part at least, and these are 
admirable if they are not pressed too 
far, in which case they defeat their 
own objects. Industrial legislation, in 
so far as it decreases output and in- 
creases costs, must be borne by the 


everybody. These burdens are par- 
ticularly heavy on agriculturists and 
others to whom Se am days, 
minimum wages, wor men’s compen- 
sation, and similar measures do not 
apply, but who have to help pay the 
costs of these in the goods which 
they purchase. 


Industrial relations between em- 
ployers and employees are whole- 
some in Canada and have been im- 
proving steadily for some years. 
Their interests are common and co- 
operation will secure more benefits 
than disputes. Many industrial con- 
cerns are limited liability companies 
and employees can buy as much stock 
as they want and thus become part 
owners. Other companies have made 
special arrangements for employees 
to acquire stock. Employees are con- 
sequently becoming acquainted with 
manufacturing, and are realizing 
that wages and hours are only part 
of its problems. 


Up to Individuals 
. What of the future? 


All realize that conditions are not 
as good as in the immediately pre- 
ceding years. We know that this de- 
pression, like all previous depres- 
sions, will pass. There are already 
visible certain encouraging signs of 
improvement. When prosperity will 
return in full tide is impossible to 
forecast. The co-operation of all is 
necessary now, as at other times. 
Governments can help by formu- 
lating and maintaining with the high- 
est possible measure of Stability, 
wise policies. After that, individuals 
will have to work out their own des- 
tinies, with the aid of the qualities 
of adventure, initiative, courage, in- 
telligence and thrift. 

I submit that our history, as indi- 
cated briefly today, associated with a 
reassuring survey of the character 
and intelligence of our population, 
and the natural wealth of the coun- 
try, should give inspiration to all 
Canadians for the future. 
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MONT. 
EARNINGS IN 1929 
SHOW SURPLUS 


Preferred Dividend Cov- 
ered and Balance Car- 
ried Forward 


From Our Own Correspondent 


MONTREAL.—Total revenue of 
Montreal Finance Corp., Ltd., in 
1929 was $133,140. After all deduc- 
tions, including provision for income 
tax, there remained a net profit of 
$80,554. Dividends of preferred 
shares totalled $80,000 leaving a sur- 
plus for the year of $554 applicable 
to the 30,000 shares of no par value 
common stock outstanding. 

The balance sheet shows little 
change. Cash is lower. by $500 at 
$20,423 and equities purchased 
amount to $1,262,615 as compared 


with $1,168,335 in the previous year. 


Properties foreclosed, less mort- 
gages thereon, are valued at $22,- 
709 while organization expenses, 
rights and privileges acquired are 
still carried at $150,000. 
Loans of $45,000 

In liabilities, loans payable made 
their first appearance at $45,000, 
while a reserve for doubtful accounts 
of $40,247 hus been established. Un- 
earned discount on equities purchased 
totalled $149,846 as opposed to $125,- 
196. 
Following is the profit and loss 
account for the year ended Decem- 
ber 31, 1929. 
Total revenue ..cccccresennemscces $133,140 

asians Dereeeerrre eeeeerree “ 


Reserve ...ccccccscsccseceses ° 
Income tax pesseces eccescese « 


Net profit 
Less: 

Preferred divs. 
Surplus for year .....cevccscseses > 554 
Add previous surplus 

Balance forward 
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sion has outstanding $525,000, 


I hold 1,400 shares of Noble Five Capitol Oil 
Mines purchased at 36 cents and would What is your opinion of Capitol Oi! 
like your advice as to whether I should| & Natural Gas Co.? Is the company 
buy up additional shares at the pres-| drilling at present and has oil been 
; ent low price or should sell my shares | found on their holdings? 
Pe eee: ; Capitol Oil & Natural Gas Co., is 
Milling operations at the Noble drilling in the Milk River area of 
Five Mines have been suspended due | Alberta. The first well was located 
to the low price at which silver, zinc | on L.S.D. 16, section 31, township 
and lead are now selling. The slump/1, range 12, west of the 5th meridian, 
in these metals has been reflected | sng according to the last report it 
in a drop in all mines producing them. | had reached a depth of 3,381 ft. In 
We would not consider therefore pur-| view of the fact that this territory 
chasing this stock until there is some | has not been proven as productive of 
definite indication of an improve- oil the company’s operations are 
ment in the base metal market. necessarily f a speculative nature. 
t is imp8ssible to say wheth- 
Gold Rock er they will be fortunate in striking 
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Our Property Management De- 
partment will be glad to make 
a survey of your holdings to 
determine whether it will be 
to your advantage to use this 
service, 
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Would you be good enough to furnish 
me some information on Gold Rock 
Mine. 

Gold Rock Mines is a prospect on 
which a limited amount of work has 
been done and which we understand 
has been obliged to suspend opera- 
tions due to lack of funds. At its 
present stage of development the 
property we consider a gamble, 


Would you please favor me with in- 
formation as to the number of shares 
in the treasury and cash on hand of 
Amity Copper and also of Arno Mines? 

We understand that of Amity Cop- 
per’s authorized capitalization of 3,- 
000,000 shares there are from 500,000 
to 600,000 remaining in the treasury 
and that of the shares outstanding, 
| the directors hold some 1,300,000 
| which are pooled indefinitely, The 
|} cash position is low and. the funds 


| are being provided by the directors |} 


personally. 
Our last information in regard to 
| Arno Mines was that as of October 
| 10, 1929, there were 3.423,473 shares 
outstanding of a total capitalization 
of 5,000,000 shares. We have been 
informed that there are sufficient 
funds on hand to permit the present 
programme of development to be car- 
ried on for the next two or three 
months following which further fi- 
|nancing will be necessary. 


Noranda 


| A broker advises all his clients to 
| dispose of their Noranda no matter at 
what price and loss. He affirms that 
the company cannot earn its dividend 
and that before one year the dividend 
will be reduced to $1. He also says that 
if during this year the dividend is 
maintained it is in order to give confi- 
dence to the public, permitting the 
large shareholders to get rid of their 
shares at the present price. They will 
later on rebuy them at lower prices. 
He pretends to have inside information 
leading him to value the shares at 
about $18. 

I bought Noranda at $58 some time 
ago. Would you advise me to sell it 
at a loss? 

In our opinion, Noranda will be 
able to earn its dividend this year, 
and if so, the shares of the com- 
pany are attractive at present mar- 
ket valuation. It must be remem- 
bered that the company enjoyed over 
three months of 18 cent per Ib. cop- 
per prices this year, and the chances 
are favorable of the copper market 
being stabilized around 15 cents per 
lb. by the end of this year. Such Sas 
ing the case, Noranda with some- 


| thing over $8,000,000 in liquid assets 


should be able to sustain the pres- 
ent dividend rate, Furthermore, it 
is in the enviable position of hav- 
ing several grades of ore, one of 
which is quite high in gold, and dur- 
ing the periods of low copper prices, 


oil in this territory and the outlook 
of the company is dependent on the 
measure of success it meets with. 
Shares can only be considered as 
ultra-speculative. 


Home Oil 

What is your frank opinion on Home 
Oil? I have 100 shares which were pur- 
chased at $15 some time ago. 

In our opinion, Home Oil will, if 

‘held over a period of the next few 
years, become a satisfactory invest- 
ment. 
_ At the present time, the company 
1S meeting with difficulty in earning 
its dividends and at the same time 
build up any surplus so essential in 
undertakings of this kind. 

Imperial Oil, Limited is under con- 
tract to continue drilling out the 
company’s property, Fut it has been 
observed that each successive well 

as an effect on the previous well and 
the production will quite probably be 
affected. 

_The dividend established by Home 
Oil was possibly too ambitious a one 
for a company so young, but once 
established it was difficult to retract 

jand we believe the company will make 
an effort to see that it is not reduced. 


Nordon 


wh py give me information as to the 
record, prospect i i Si- 
bee be roapes S and financial posi 

In our opinion, Nordon presents 
one of the most attractive oil specu- 
lations in Canada today. The com- 
pany is directed by capable geolo- 
gists and enormous acreages have 
been leased and filed on, which should 
give this company a fair chance of 
success if Alberta demonstrates that 
it is an oil producing province of 
importance. In addition to the Cana- 
dian holdings, the company has ex- 
tensive leases, and royalty holdings 
in the United States. The president 
stated at the annual meeting recently 
that revenue from these royalties 
would be sufficient to carry the over- 
head of the company. 

Owing to new financing arrange- 
ments, the company is surrendering 
its Canadian charter and securing a 
charter under the State of Delaware, 
which enables it to be listed and trad- 
ed on the New York Curb Exchange, 
without excessive transfer charges. 
The company’s balance sheet, re- 
cently published, shows current as- 
sets, $269,658, with liabilities of ap- 
proximately $320,000, including a 
principal obligation of $306,000 re- 
payable at $2,000 per month. With 
the new financing arrangement, con- 
summated in New York, it is antici- 
pated that sufficient funds will be 
made available to carry out the com- 
pany’s programme, 


owners turn to British American Gasolene and 


lubricating Oils. 


Owners of motor“cars, tractors"and trucks find 
these products--offered by a great Canadian 
organization--permit them to enjoy unequalled 
performance all year ‘round. 
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fade government and mu- 
i, bonds have rienced a 

and volume of such 
ou: — and over-shadows the 
% for any but the highest 
} of utility and corporation 
4 While the volume of govern- 
and municipal financing has 

d the volume of corporate 
otations has decreased largely, 
zh a number of outstanding 
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. ‘of Canadian bond offerings in 

pplies up to-early May approximately 


‘cent had been placed in Can- 
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sing money conditions through- 
he world have made bond yields 
tive with the result that high- 
“dssues are in demand and 
| have risen accordingly. Com- 
m has been active among in- 
vent bankers to secure govern- 
and municipal bonds and many 
ian municipalities have taken 
we of this condition and to 
ood prices for their issues. 
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Member of Audit Bureau of Circulations 


loney Rates Stimulate 
' Municipal Financing) 3p 


jum e of New Issues is in Excess of Previous Years— 


h-Grade Issues Lowers 
orrowing 


while in May, 1929, Untario secured 
$35,000,000 on a 5.06 per cent cost 
is. 

In June, 1929, Manitoba floated a 
-year loan which was offered 
publicly at par to yield 5 per cent; 
in April of this year a 30-year loan 
of the province was offered to yield 
4.80 per cent. During the current 
year all provincial financing of 
record with the exception of that 
of Nova Scotia and New Brunswick 
has been floated at a cost of less 
than 5 per cent. 


In 1929, provincial borrowing cost 
5 per cent or more, excepting only 
loans ~floated by Ontario aa Sas- 
katchewan in December and a Brit- 
ish Columbia loan floated in January, 
1929. The strength that is apparent 
this year in provincial bonds extends 
also to municipal issues of which 
those of some of the larger cities 
such as Toronto, Montreal, Van- 
couver, Winnipeg and Quebec are 
rated as high and in some cases 
Babe than some of the provincial 
nds. 

_As at May 24, 1930, figures com- 
piled by A. E. Ames & Co. show the 
total of Canadian bond flotations for 
the current year at $258,727,177. This 
figure includes government, munici- 
pal, corporation and railroad securi- 
ties and compares with $228,765,612 
for the first five months in 1929 and 
$210,285,660 in 1928. 

Distribution of Federal govern- 
ment guaranteed, provincial and 
municipal issues for the first 4 mos. 
of 1930 with the approximate place- 
ment in Canada, United States and 
Great Britain as compiled by Wood, 
Gundy & Co. is shown in the follow- 
ing table, with an estimate of the 
total government and’ municipal 
financing to be done this year as 
compared with the amounts issued 
in 1929 and 1928. 


Canadian Government and Municipal Financing 
(Four Months Ended April 30) 


nteed and Subsidy Seccegeserce 
nteed 


eer ceerereree 


RRMA < creveyegsengsisss os 


im SHS Se Se SSS SSS PSSSesesesereeseee 


pri. 30 Beereseveseveeecosene 


1929 


$2 

$ 31,036,000 $ 17,213 
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HT BO occcecccccccccccccccccctescesssts $ 20,647,944 $ 31,479,411 $ 102,804,612 


2% 


seewecessePPeserceccee 


$ 16,666,944 $ 17,879,411 $ 58,192,512 
3,981,000 13,200,000 42,562,100 
2,050,000 
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HE YORE Soc necesescnccccsreeceverssorecees ss $152,458,424 $341,544,322 °$336,720,887 
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with details of the issue, the bid on 
which the issue was sold and the cost 
basis are as follows: 
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Canadian Municipalities 


Bonded Indebtedness Grows 


4 a urban and rural munici- 
s had a total bonded in- 

- Mebte in 1928 of $1,077,005,- 
i according to latest figures just 
by the Dominion Bureau of 

ics. This represents an in- 

of $29,395,077, or 2.8 per cent, 

the bonded indebtedness of 
Pand compares with annual in- 
of 5.8 per cent in 1927 and 

cent in 1926. Urban munici- 
including cities, towns and 

, account for $953,089,133 of 

total and rural municipali- 

' emprising counties, townships 
: cipal districts, account for 


icipal systems of the various 

vary considetably as re- 

és incorporation of the different 
of municipalities, an example 
British Columbia where 8 out of 
ities had a population of less 
in 1,000 and town municipalities 
bnot exist. Prince Edward Island 
no rural municipal system and 
provincial’ government admin- 
‘all public loans and borrow- 
“788 apart from those contracted by 
te. incorporated urban municipali- 
Analysis of the per capita bonded 
ess of each of the provinces 

British Columbia with the 
borrawings having been 

a ken to the extent of $221 per 
Person. That province is the only 
academe 


province in Canada in which the 
rural bonded indebtedness per capita 
exceeds the per capital indebtedness 
of urban centres, Manitoba has the 
second largest debt per capita with 
$152; Ontario has $144; Alberta, 
$100; Quebec, $93; Saskatchewan, 
$64 and Nova Scotia, $55. Per capita 
figures are not available from New 
Brunswick or Prince Edward Island, 
since the returns from the former 
are incomplete and the provincial 
government handles the financing of 
the most of the municipalities in the 
latter. 7 

The combined bonded indebtedness 
of each class of urban and rural 
municipality for all the provinces in 
1928 and 1927 is as follows: 

1928 1927 

Urban: 3 + 
Cities 
TOWNS ..cccccvcccses 129,622,726 118,953,393 
Villages* ..+0e- noel 542,275 569,761 

MGM s ciemescunane’ 953,089,133 929,964,175 

Rural: 
Municipalities « 63,673,492 
Districts 29,650,484 
Municipal . districts .. 39,210 
County councils 
Counties. 


221,621 
24,061,472 


so+000+128,916,398 117,646,279 


Total, all municipalities 

rura] and urban 1,077,005,531 1,047,610,454 

*In Quebec the villages are included in 
counties and in Ontario they are included 
in towns. 

The following table shows the distri- 
bution of population, total bonded in- 
debtedness and per capita bonded in- 
debtedness, by provinces, between the 
rural and urban classification: 


Populations, Total and Per Capita Bonded Indebtedness of Urban end Rural Municipalities 
, * by Provinces for the year’ 1928 


Urban 


Edward Isjand *19,093 
ML, S-tapctepceaccsen ELtER 
Brunswicki ...0..2... ss 

1,756,365 


1,930,354 


298,243 2 


263,644 
276,709 
a 877,345 


“Census of 1921, 


Population 
R 


4,231,964 2 
1,091,264 
71,478 
567,883 
356,329 
121,180 


Total Bonded Per Capita Bonded 
Indebtedness Indebtedness 

Urban Rural Urban Rural 
‘ 3 


ural 


5.46 
6.33 
54.07 
49.79 
14.55 
-09 
264.84 


1,621,564 
1,588,821 
7,795,165 
59,005,955 
13,515,469 
8,262,904 
33,163 
32,093,357 


72,136,487 
44,829,426 
363,395,690 
78,031,462 


229.11 
206.79 


feturns for New Brunswick are so incomplete that it would be misleading to show per 


o.  Sapita figures. 
Wet debenture debt. 
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Government Costs Continue Upward Trend 
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Annual expenditures per capita of Canadian Provinces 


Lack of Vision Retards 
IMPROVES PRICES|| ‘Town Planning in Canada 


CARE OF DETAILS 
IN NEW FINANCING 


Municipal Officials Should 
Co-operate With Invest- 
ment Bankers 


Attention to detail in the prepara- 
tion of propiese financing by munici- 
al authorities pays dividends in the 
igher prices secured by the munici- 


-pality for its bonds and creates an 


added impression of the stability and 
responsibility of the municipality in 
the mind of the buyer which has a 
definite effect in the sale of the bonds 
and the purchase of later issues by 


oo | investment bankers. The greater the 


attention which 1s paid by public 
officials to the marketing conditions 
which the underwriting firm must 


———— | face, the greater the desirability of 


the bonds; and the greater the com- 
petition among investment houses 
for succeeding flotations. 

Among the chief ints to be 
watched carefully is the legality of 
the issue. This should be attested 
to by experienced: bond attorneys 
and will facilitate marketing. The 
investment house . purchasing the 
bonds requires the- approval of its 
attorneys as to the legality of the 
issue and if details are not in correct 
form considerable delay. may be 
incurred before the bonds are taken 
over. In some cases the delay thus 
caused results in the ting 
house refusing to take the issue at 
the ori l bid price due to a change 
in market conditions and in any case 
such carelessness is a reflection upon 
the municipality. 

Proper selection of the time for 
offering the bonds so that the offer- 
ing may be made under the most 
advantageous conditions results in 
material savings. Local authorities 
can secure advice from any reliable 
investment banking house as to the 
current -trend. -During 1929, many 
Canadian municipalities delayed fi- 
nancing operations and secured much 
better prices by offering their issues 
late in the year and in some cases 
early in 1930. The first months of 
1930 saw keen competition in the 
bidding for all high-grade bond 
issues and a strong bond market 
which fell off in the latter part of 
March and duririg April and revived 
somewhat during May. The pros- 
pects for the future are rather in- 
definite and the advice of experi- 
enced bond men who are close to the 
market should be secured in order 
to select optimum conditions in 
which to float new issues. 

Should Give Publicity 

New financing should be given due 
publicity, more than is at present 
usual in Canada. Advertisements 
calling for tenders should be placed 
in positions where they will be read- 
ily observed by interested parties, 
and the advertisement should contain 
all the vital information regarding 
the debentures. Municipal statistics 
as outlined in the standard form of 
the Investment Bankers’ Association 
of Canada should be readily avail- 
able. Of 107 cities in Canada to 
which this form was sent recently 
approximately 50 per cent replied 
and returns from towns, townships 
and districts obtained by investment 
bankers shows even a lower ratio. 

In addition to financial statistics 
it is of advantage for municipalities 
to prepare and present other ma- 
terial indicative of, the progress 
which is being made. New indus- 
tries which have been secured, de- 
velopments which affect the district’s 
prosperity and other features which 
will express the individuality of the 
municipality are valuable and a con- 
cise yet adequate description of the 
municipality may mean an increased 
interest which will resuit in more 
tenders and higher bids. 

Points to Watch 

It is desirable to consolidate issues 
so that not more than one or two 
issues are sold each year This is 
done to a large extent in Canada 
where much of the municipal financ- 
ing is in relatively small amounts. 
Maturities should be artanged in 
blocks which will appeal to. dealers 
and which will assist them in plac- 
ing the bonds. When odd amounts 
of bonds must be issued it is desir- 
able that they should be in multiples 
of $100 and should be included in the 
earliest maturity. Registration of 
the bonds as to principal, or as to 
principal and interest, is often de- 
sired by the purchaser and is an- 
other detail which can be considered. 
Promptness in delivering the bonds 
to the successful bidder as well as 
in the payment of principal and in- 
terest is obviously a prime requisite. 

Consideration of these points by 
municipal officers and a sincere co- 
operation with the investment bank- 
ing house concerned should bring 
beneficial results to the municipality. 
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Engineer Claims Co-operation of Profession is 
Required to Eliminate Economic Waste 
of Bad City Surveys 


By A. G. DALZELL, M.E.LC. 
President of the Town Planning Institute of Canads 


A characteristic feature of the 
physical development. of the urban 
communities throughout the North 
American continent is that the land 
is subdivided into rectangular par- 
cels, which, in the main, are served 
by streets of uniform width. Whilst 
this denotes a system, as distin- 
guished from the irregular plans of 
urban areas on other continents, it 
does not denote a studied plan. 

The system has become standard 
and persisted so long because it suits 
a specific purpose. That purpose has 
been to subdivide urban lands so 
that many parcels may be sold to 
as many people at as high a price 
as possible. By this means a very 
large number of people have become 
interested in the possession of urban 
lands. But this purpose is altogether 
different from a purpose which aims 
to plan land so as to secure the most 
efficient and economical development 
for industrial, commercial, or resi- 
dential use. And the very large num- 
ber of people interested in urban 
lands through the first purpose, 
makes the latter purpose more diffi- 
cult to accomplish, because the prim- 
ary object of purchase has so often 
been not for use, but for profit 
through resale, with never a thought 
for community welfare. 

The subdivision of land for the 
primary purpose of sale and profit has 
necessitated the employment of sur- 
veyors and engineers to prepare the 
plans, and actually locate the various 
parcels on the ground. In the prepara- 
tion of the plans, and location of the 
plots, mathematical laws have to be 
observed. But, notwithstanding this, 
surveyors and engineers are well aware 
that: the plans that they make are not 
based on true engineering principles. 
If a subdivision of land by standard 
methods results in the pasiog of a 
street in the bed of a creek, or a build- 
ing lot in a deep ravine, the engineer 
may recognize the foolishness of the 
plan, but he has not recognized that it 
was any obligation on his part to pro- 
tect the community from the excessive 
cost of making that street, nor that he 
was a party to any deception to allow 
an innocent purchaser to buy a plot 
from a plan that lacked essential in- 
formation. : 

Many Taxes Unpaid 

The advent of the automobile has 
necessitated enormous expenditures on 
streets to make them fit for motor 
traffic. A great — of that expendi- 
ture is usually charged to the owner 
of the property which has a frontage 
on the stree# that has to be improved. 
The same owner pays another large 
share through qonasel taxes, which are 
usually levied mainly on the value of 
the land. Such taxes are supposed to 
be recouped from revenue obtained from 
the land. If, however, the land cannot 
be put to profitable use, a time will 
come when the owner will come to the 
conclusion that.it is not worth holding. 
Some cities in Canada have had at 
times as much as one-third of the 
building land within municipal limits 
relinquished by the owners rather than 
retained to be liable for taxes. Whilst 
this looks like a very valuable potential 
asset for the municipality, it means 
for a time an extra burden on those 
that retain their holdings. Future 
value depends upon a new demand for 
the land, which only comes with the 
increase of population. The essential 
inducement to attract a new population 
is that the area should provide the 
opportunity for the gaining of a liveli- 
hood, and particularly when such 
livelihood can be secured under health- 
ful and pleasant surroundings, with- 
out undue physical or financial strain. 

New Economic Strain 

There is now a growing conviction 
that a system designed for the purpose 
of selling land and greatly increasing 
the number of urban landowners, un- 
less it is based on sound economic 
principles, must inevitably recoil! upon 
itself, and make the holding of land 
both unattractive and unremunerative. 
If, however, a very radical change in 
urban development is to be brought 
about, and if instead of planning land 
primarily for the purpose of cate and 
profit to a transient owner, it is de- 
cided so to plan land that it will best 
serve the actual user, two classes of 
people must be convinced of the nec- 
essity of the change; the owners of the 
land and their agents on the one hand, 
and the surveyors and engineers who 
will have to make entirely new plans 
on the other hand. Only a few years 
ago landowners, and their agents 
particularly, were bitterly opposed to 
anything in the nature of restriction 
on the use of land. But wholesale and 
unwarranted subdivision of land, with 
no restrictions on development and 
buildings, has proved a very effectite 
way of depreciating land values, in 
which owners and agents are most 
directly interested. 

Thus within the last decade a very 
marked change of opinion has come 


about among landowners and real 
estate agents which is definitely indi- 
cated by action recently taken by the 
board of directors of the National 
Association of Real Estate Boards. 
This board, meeting in Chicago, but 
representing boards in Canada as 
well, at its last quarterly meeting 
unanimously adopted a_ resolution 
which stated that, realizing the scope 
and complexity of the field of cit 
planning, the board affirmed their fait 
in the theory and practice of city plan- 
ning and agreed: 

1. To appoint a committee to under- 
take a careful and exhaustive research 
into the correlation of land develop- 
ments, values and city planning. 

2. To actively disseminate “City 
Planning Mindedness” among our con- 
stituent members, and initate by local 
boards a city plan in those communi- 
ties not now possessing one. 

3. To advocate and urge the appoint- 
ment of realtors on the planning com- 
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missions of their several cities . be- 
cause realtors are well qualified, by 
reason of their profession, to serve in 
that capacity; and furthermore because 
real estate bears the’ major portion of 
to-day’s tax burdens, our membership 
is vitally concerned in proper -city 
planning and its resultant effect on 
real values. 
Engineers Lack Vision 

On the other hand, in Canada at 
least, no such faith has yet moved the 
great majority of professional engin- 
eers. Town planning in Canada is not 
effective to-day simply because the 
professional engineers of all classes 
do not recognize that it is an engineer- 
ing problem that awaits their solution. 
The number that have so far recognized 
it is a mere handful hardly able to 
make any impression upon public opin- 
ion, still less upon administrative 
authorities served by engineers who 
treat the subject with cool contempt. 
With perhaps a single exception, no 
associations of engineers and survey- 
ors throughout the dominion have ever 
expressed opinions so decisive as those 
expressed by the National Association 
of Real Estate Boards. In the cam- 
paign which so deeply stirred the city 
of Toronto at the end of last year, the 
proposal to undertake a great. engi- 
neering project for the replanning of 
the downtown area, the surveyoms and 
engineers, as a class, gave no lead, 
expressed no opinions, and the major- 
ity treated the matter with the indif- 
ference that they would a proposal to 
change the uniform of a policeman or 
fireman. 


The planning of land to serve in the 
most economical and efficient way the 
purposes of industry, commerce, and 

(Continued on page 25) 
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Provincial Expenditures 
Continue to Increase 


Upward Trend of Costs of Government Results from 
Extension of Highways and Public Services— 
Revenues Also Increase 


Per capita costs of the provincial 
government continued to increase 
during the last fiscal year for each of 
the provinces except Nova Scotia, 
which show a slight decline. The 
average per capita cost for all of the 
provinces gained at approximately 
the same rate that has prevailed 
during the past five years. 

The increased mer expendi- 
tures are largely the result of 
normal growth and expansion and 
the institution of new public services. 
The building of highways and the 
development northward of. industry 
and settlement are necessary ex- 
penditures which account for a large 
part of the increases. Educational 
and public welfare expenditures in 
the form of old age pensions, grants 
to hospitals, mothers’ pensions, etc. 
are also increasing. In most cases 
the provincial revenues have also 
been increased to meet the new de- 
mands by larger returns from 
natural resources such as mines and 
forests and from increased gasoline 
taxes. 

The fact that one province may 
have a higher. per capita cost of 
government than another is not, 
however, an indication of undue 
extravagance. Each of the provinces 
has its own particular problems and 
the difficulties faced by one may be 
non-existent, to a large degree, in 
another. One province may also 
carry on functions which in another 
are délegated to organized munici- 
palities and the cost, which, in the 
first would be included in provincial 
expenditures would, in the second, 
fall upon the municipality. 

The following figures of ordinary 
expenditure of each of the nine prov- 
inces for the past 12 fiscal years 
show in actual amounts the cost of 
provincial government. In the more 
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detailed description of provincial 
finances included in the story of 
each of the provinces the depart- 
mental expenditures for the last 
fiscal year are. shown. 


. N.S. NB. 
wessecsee $484,416 $2,573,797 $2,399,068 
409 8,280,282 2,696, 
660,774 3,916,848 
687,926 
661,668 
785,629 
699,160 
714,196. 
724,958 
944,955 
828,647 
836,437 
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3,371,072 
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P.@. Ont. Man. 
»o++- $11,671,830 $17,460,404 $ 7,807,727 
esses 12,871,131 21,464,575 — 8,497,942 
erveee 12,520,740 
«ee 14,624,088 
eeee 16,575,977 
«+e 20,690,276 


10,063,139 

8,381,667 
10,672,812 
10,470,185 

7,184,885 
10,260,869 
10,446,285 
11,108,109 
12,344,493 


51,462,178 
56,008,543 
03 65,763,689 


58,198,746 
35,964,487 61,906,824 


Sask. Alta. B.C. 
-.$ 6,828,696 $ 8,303,808 $ 9,023,269 
«+e 8,125,208 9,525,749 9,887,745 

707,833 10,423,356 11,568,003 


vile 12,151,665 
*S 18,822,119 
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Alberta 


ess in Manufacturing, Mineral and 


Oil 


Alberta continues to Sree along 
lines that will eventually lead to 
greater prosperity through more 
diversified sources of revenue. Manu- 
facturing production gained nearly 


* 25 per cent in value during 1928, the 


last year for which figures are avail- 
able; development of its gas and oil 
fields is progressing favorably and 
production of petroleum in 1929 


- showed an increase of some 105 per 


cent over the previous year. 

During 1929, the Northern Rail- 
Ways were transferred to the Cana- 
dian Pacific and Canadian National 
Railways thereby relieving the pré- 

in government of a responsi- 
bility which promised to retard 
ae development. in other 
fi of provincial activity, including 
the Peace River territory, the open- 
ing up of which is extending the 
provincial sphere of productivity 
almost to the Arctic circle. During 
the past year negotiations were also 
com: with the Dominion .gov- 
ernment for the transfer to the prov- 
ince of its natural resoyrces the de- 
velopment of which is expected to 
bring rich returns in future years. 
This transfer is also expected t 


*. facilitate the distribution of settle- 


ovements 


ment in areas in which im 
be made 


have or are about 


. in the form of roads, bridges and 
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other public services. 

grain crop while below the 
volume of 1928 was of high-grade 
and was harvested at less cost. Mar- 
keting of the crop,however, has been 
slow and business conditions have 
therefore been adversely affected and 
tax pa ts will be slower than 
is . Other lines of agriculture 

production showed progress. 

General Information 
Alberta’s area is 255,285 square miles. 
Its length from south to north is 750 
miles, and the width varies from 180 
_miles in the south to 400 miles at the 
northern extremity. Of the total of 
161 acres, about 60 per cent are 
capable of cultivation, but only 30 per 

cent of this has yet been cultivated. 
The estimated wealth of the prov- 
- ince in 1926 was $2,192,067,000 or $3,- 
608 per capita. . 
Agricultural Production 

The relative importance is indicated 
, y their monetary ‘value, as shown in 
the following table, which compares the 
value of agricultural production in 


1929 and 1928: 
«+. 1929 1928 


. ** . “fe eee $ « 
Field crops......». 166,481,000 220,786,000 
pe aaleeale « $33 {00 29,322,000 
SOL Bon se es,00 519,000 794,000 
Dairy prodaéts * “ 15,000,000" 14,817,000 
Fruits and***:***°- eee 
vegetables: .. 4 - - 1,800,000 1,858,000 
Poultry -&- eggs- -11,880,000 
Fur farming ..... . .384,000 
Clover and grass 
SCEd geveeees 76,000 
Honey ..--++2 78,000 


Total: “ecevesses 228,589,000 277,877,000 
_ Average value per acre of occupied 
farm Jands.in 1929, $28. 

The estimated agricultural wealth of 
the province for 1929 was $1,103,909,000. 
rovince ranks fourth in Canada 
in this respect, and’ possesses’ approxi- 
mately one ‘seventh of the total agri- 
cultural: of Canada. 
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roduction—Field Crops Down 


f Crops 

The chief crop is wheat, and in 1929, 
out of a total of 12,628,134 acres de- 
voted to field crops 7,551,215 were sown 
with wheat. The value of the 1929 wheat 
crop was estimated at $98,673,000. Oats 
is an important crop, with a value of 
$19,945,000 and grain hay had a value 
of $24,000,000. Other important crops 
are barley and rye. 

Live Stock 

The value of Alberta’s live stock in 
1929 was $123,133,000. Cattle are the 
most important, with horses and milch 
cows ranking next in line, The follow- 
ae Aaates tell the story for the year 


Number Value 
733,133 $35,568,000 


HOrses -.cccccccce 
345,566 25,698,000 


Milch cows eertee 
Other cattle ..... 
Sheep 
BWine ve cccsee 
Fur Farming 
In the season 1928-1929 the total 
value of pelts was $2,473,185, over 13 
per cent of the total value of raw fur 
roduction in Canada. In 1928, 228 
arms were operated, of which 190 were 
for foxes; value of animals was $1,- 
180,462; land and buildings, $463,745. 
Dairying 

Dairying in Alberta is showing ex- 
cellent progress and according to @ 
provincial estimate the value of pro- 
duction in 1929 was- $20,750,000. In 
1928, there was produced 25,375,636 
lb. of butter of which 14,375,636 lb. was 
made in 96 creameries. Cheese pro- 
duced amounted to 755,504 lb. of which 
722,048 was made in 5 cheese factories. 
There were 4 combined butter and 
cheese factories. Preliminary returns 
for 1929 indicate an increase of 11% 
ms cent in production of creamery 
utter and 85 per cent in factory cheese 
production, There are now 4 units of 
dairy co-operative enterprises sup- 
ported by the province which during 
1929 handled over 17 per cent of the 
butter fat produced in the province. 


Poultry and Eggs 
The estimated production value in 
1929 of poultry and eggs is $11,880,000 
which represents an increase of some 
20 per cent over production in 1928. 
The value of poultry to the number 
of 7,597,879 is set at $6,785,000. Tur- 
keys numbér 649,004; geese, 116,935; 
ducks, 132,942 and other fowls, 6,697,- 
998 and substantial increases have been 
made in each class of poultry. The egg 
and poultry pool is now operating en- 
tirely independent of provincial sup- 
port. 
Population 
In 1929 the population is estimated 
at 646,000 as compared with 607,599 
according to the census of 1926. In 
1901 the population was 73,022. Dis- 
tribution figures compiled at the time 
of the last Dominion census (1926) 
show. 61 per. cent of the population 
classed as rural, whereas 25 years prior 
to that, 74 per cent were rural and the 
rest urban. 
Railways 
In 1928 thé ‘province had a total of 
5,307 miles ‘of track in operation and 
514 miles: under construction. 
Fisheries 
Fishing yields @ product that in 1928 
produced a -revenue of. $725,050. This 
represents a more. than proportionate 
increase over the average catch of 
former years, More than half of the 
revenue came from whitefish $340,407, 
while trout’ yielded $232,312, pickerel 
$92,427 and pike ‘$32,056... The capital 
investment in the industry amounts to 
$461,185 and 1,401 people were em- 


ployed. In addition to those already 
mentioned, perch, mullets, and tullibee 
are also caught. The fish are marketed 
chiefly in the United States. 


Lumbering 


The lumber production of Alberta 
during 1928 was 109,691,000 board feet 
with a value of $2,376,209. Alberta dur- 
ing 1928 had 65 lumber mills in Opera- 
tion, representing a capital investment 
of $1,930,042, and employing 1,237 men, 
The gross value ‘of products was 
$2,547,101. 


Manufacturing 


In common with the other prairie 
provinces, manufacturing in Alberta 
reflects the natural bent toward grain- 
growing and cattle raising. As popula- 
tion and prosperity increase in West- 
ern Canada, the importance of manu- 
facturing will increase accordingly. 
The growth and possibilities of the 
petroleum industry are particularly 
noteworthy in this respect. Statistics 
of industries in the province in 1928 
were as follows: 


Number of establishments. 778 
Capital o.ccoccccccccccccce $92,190,476 
Number of employees ...- 12,827 
Salaries and wages paid ... $15,403,292 
Cost of materials ......-- $59,398,697 
Gross value of products. ..$100,744,401 


Mining 


Alberta leads all the other Canadian 
provinces in the production of crude 
oil and natural gas. Coal is the most 
important mineral, the estimated avail- 
able resources in the province, that 
have a practical importance, being 
about 57,500,000,000 tons. Alberta is 
second only to Nova Scotia in value of 
coal produced and is first in tons mined. 


Of this estimated tonnage reserve, 
about 31 billion tons are bituminous; 
11 billion tons sub-bituminous; and 12 
billion tons lignite. In 1927, 7,150,633 
tons of coal were produced, of which 
3,094,147 tons were bituminous, 668,692 
tons sub-bituminous and 3,387,794 lig- 
nite. About 70 mines produce nearly 
90 per cent of the present output. The 
total value of mineral production in 
1929 was $34,652,128, and the value of 
the various items for the past two 
years was as follows: 

1929 _— 


eeee 22,896,024 23,517,988 
Natural gas ..... 4,583,117 3,391,212 
Petroleum crude . 3,476,620 1,787,807 
Clay products ... 1,356,755 1,486,860 
Cement ....++--+ 1,770,786 1,732,582 
Sand and gravel. 460,895 359,228 
Total, including all 
other minerals . 34,652,128 32,531,416 


Water Power 


In January, 1930, the amount of 
horsepower developed in the province 
(turbine installation) amounted to 
70,5382 horsepower. The estimated 
amount of undeveloped power avail- 
able at the ordinary minimum flow is 
390,000, so that about 6 per cent of 
the available power has been developed. 
There is approximately 83 horsepower 
developed per 1,000 of population, prac- 
tically all of which is produced at 
central electric stations. 


GOVERNMENT AND OFFICIALS 
The government is vested in a lieutenant- 
governor and legislative assembly composed 
of 6) members. The lieutenant-governor is 
His Honour Dr. William Egbert, and at the 
present time a Progressive government under 
the United Farmer party with Hon. J. E. 

Brownlee as Prime Minister is in power. 


Members of Cabinet 


Premier—Hon. J. E. Brownlee. 

Minister of Agriculture—Hon. G. Hoadley, 
Attagney-General—Hon. J. F. Lymburn. 
Minister of Edueation—Hon, P. E. Baker. 
Minister of Health—Hon. G. Hoadley. 
Minister of Municipal Affairs— Hon. R. G. 


eid. 
Minister of Railways and Telephones—Hon. 
Vv. W. Smith. } 


Provincial Secretary—Hon. J. E. Brownlee. | 


Provincial Treasurer—Hon. R. G. Reid. 

Minigter of Public Works—Hon. O. L. Mc- 
Pherson. 

Minister without portfolio—Hon. Mrs. L 
Parlby. 


Deputy Ministers and Heads 
Agriculture—H. A. Craig. 
Attorney-General—Geo. B. Henwood. 


THE FINANCIAL 


important items of revenue and expenditure, 
for fiscal year ended March 31, 1929, class- 
ified by departments, are as fol 3 


Revenue 


Education—John T. Ross, B.A. 


Health—Malcolm R. Bow. 

Municipal Affairs—R. English (Actg.). 
Railways and Telephones—J. D. Baker. 
Provincial Secretary—E. Trowbridge. 
Provincial Treasurer—W. V. Newson. 
Public Works—J. D. Robertson. 

Alberta Assessment Comm.—W. D. Spence, 


(Chairman). 


Clerk, Executive Council—J. D. Hunt. 
Provincial Auditor—J, C. Thompson, C.A. 
King’s Printer—W. D. McLean. 

Clerk, Legislative Assembly—R. A. Andi- 


son, 


shal, 


son; 


Fream. 


PROVINCIAL FINANCE 
Revenue 
The actual revenue for the year previous 


Dom. of Canada ..... 


Attorney-General 
Education .....- 


Legislation .... 
Municipal affairs 


Public Health 


Railways .... 
Treasury «.++- 


Other Heads , 


Inspector of Legal Offices, T. Dickson; 
Superintendent of Insurance, Henry Brace; 
Game Guardian, Benj. 
Henry Brace; 
Greenfield; Liquor Commissioner, R. J. Din- 
ning ; Highway Commissioner, C. A. David- 
Labor Commissioner, W. 
Workmen’s Compensation Board, Alex. Ross, 
J. A. Kinney and Walter McNeill; Public 
Utility Board, A. A. Carpenter and E. J. 


Lawton; Fire Mar- 
ieotes dom, Public Debt .......++- 
Legislation 
Agriculture 
Attorney-Genera! 
Education 
Municipal 


Smitten ; 


OST 


Expenditure 


Executive council ...... 


eee eennee eereeeee 


Executive council ....sseeeessees 


eeteeeere 


Agriculture ...... ecccccccecesced 


eeeeeeetereeree 
eeeeeeeeeeeerere 
« 91,477 
seeeeseeeereerrre 
oeee 
Provincial secretary eccccecccesss 
etetererensereeeee 
Public Works ...ccecesesessseses 
eeeeeeeeeeeeeeeeeee 


1929 


socccecvece $2,879,930 


350,099 
4,520,364 
278,792 


2,020 
1,827,599 
4,668,371 

435,652 
100,930 

204 
609,675 


$15,265,084 


ee 4,823,707 


teeters 


385,434 


eeeeeee eeeeererewnere 
eeeereeterere 
eeeeeeettee 


Provincial secretary ...cesseress 


Public Health ...... eeeeeeeeerere 


Treasury ...-- 


ending March 31, 1929, amounted to $15,- 


265,084; revenue for the 15 months’ period 
ending Dec, 31, 1928, amounted to $16,149,- 
895. Expenditures for the year ending March 
$1, 1929, amounted to $13,686,261. The various 


Assessed value of real property within the provinee (D.B.S., 1928)........... .. 

Gross funded debt.. .. er 

Teens Sinking fund tf... 20 00 cc cece cccesce 
Telephone debentures, net. ..... .. 


Pere er Terr ce rere 
Contingent liabilities (af which $22,539,957 is in connection 
: and operated by the Dominion government).,. .. .. .. 2. + seseee 
Ordinary Revenue for the year ended Mare o n6y.00.00 606 
Ordinary expenditure for the year ended March 31, 1929... ... sees eecececs 


t Included in sinking fund is $1,142,044 in hand against telephone debentures. 


owned 


Maturity 
1930 
1930 
1930 
1931 
1931 
1933 
1936 
1936 
1936 
1938 
1939 
1939 
1939 
1939 
1940 
1940 
1941 
1941 
1941 
1941 
1942 
1942 
1942 
1942 


15 June, 1975 


There are also other contingent liabilities and 
Dollar bonds are payable in London at 
Sterling stock is payable in London in 

and 1,000. 


(2) 50 


Province of Alberta 


eee 


surplus $1,817,871. 


(As at March 31, 1929) 
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SOOO ET COR He Hee oe ee ee 


$1, 1929.. 


LOANS OUTSTANDING 
(As at Jan. 1, 1930) 
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5 130,000 
uarantees 


(3) 100, 600 and 1,000. 


N.Y, New York: M, Montreal: ©. Toronto; 4, Ed L, London, E ry 
N.Y. New York; M. Montreal; T. Toronto; Ed, Edmonton; ndon, Eng.; C. 
V. Vancouver; Vic. Victona; Wog. Winnipeg: erator 7 


Financial Statement 
ta ** *'3,758,286 
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Public Works ....seseseseecseese 
Railways eoscce ee eeee ee eeeeertee 


232,36) 
$13,686,261 


Surplus for the period $1,578,823, to which 
should be added operating surplus of Alberta 
Government Telephones of $239,048. Total 


$609,496,539 


96,532,443 
25,053,973 
"71,024,270 
26,398,838 


15,265,084 
13,686,261 
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ALBERTA CITIES 


CALGARY 

The commercial metropolis of South- 
ern Alberta, 840 m. W. of Winaigey 
divisional point of C.N.R. and C.P.R. 
Important manufacturing centre, hav- 
ing over 140 industries established. 
Distributing centre for immense agri- 
cultural and_ stock-raising district. 
Chief supply station for mining dis- 
tricts of Rockies and eastern B.C. City 
owns street railway, electric light and 
water systems and also owns and oper- 
ates general hospital. Supplied with 
natural gas from Bow Island, 100 m. 
distant, and Turner Valley. Water 
power in large quantities available 
near city. Oil wells, coal, copper, and 
other minerals in vicinity. 

Population, 1929, 85,000; 5 years ago, 
70,000. Acreage, 25,368 acres. 


Income and Assessment 
Year Ended December 31, 1929 
Revenue 4,292,215 
Expenditure 
Assessed value for taxation .... 
Exemption not included above 
rate: general, 7.5246; 
14.0118; school 22.9636; total 44.5 mills. 
Provircial levy on land only, 2 mills, 
Assets and Liabilities 
81,284,837 


26,023,820 
10,551,877 


Value of assets 
Total debenture debt 
Total sinking fund .......- eoce 
Sinking fund in arrears .../.--- 1,107,284 
Other liabilities 1,371,415 
Debenture Debt 
Debentures Sink. Fund 
Outstanding on hand 


3 3 
9,692,995 4,026,578 
5,847,010 
2,461,617 
8,021,698) 


26,023,320 10,551,877 
Public Utilities 
xNet *Net 
ne re 
244,560 8,298 
352,647 74,324 


340,120 99,604 
50,654 40,548 


987,981 222,769 


eeeeeee ereeeeee 


Public utilities 

Local improvemer ts: 
Ratepayers’ share 
City’s share 6,625,299 


General debentures 


Waterworks 
Electric light .... 
Street railway 
Paving 


xAfter operating charges only. 
*After depreciation, 
interest and sinking fund. 


EDMONTON 


Capital city of Alberta, situated on 
N. Saskatchewan River, 793 m. W. of 
Winnipeg, 771 m. E..of Vancouver, 312 
m. N. of International boundary. n 
main line of C.N.R. and terminus of 
Calgary-Edmonton branch of C.P.R.; on 
Edmonton, Dunvegan & B.C. Ry. to 
Peace River District, and Alta. & Gt. 
Waterways Ry. to Fort McMurray; 10 
branch lines of railways radiate from 
city. More than 190 industries, estab- 
lished. Distributing centre for rich 
farming district, principal market for 
fur. ‘Starting point for Jasper Park, 
and g&teway of- Peace River, and Mac- 
kenzie Basin, City owns electric light 
and power, water, telephone and street 
railway systems. Supplied with natural 
gas. Provincial University and Parlia- 
ment Buildings situated within the city. 

Population: 1929, 74,298; 1924, 65,378, 
Area, 27,200 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue 2,964,156 
Expenditure 
Assessed value for taxation .... 
Exemptions not included above .. 

Tax rate: ger.eral 5.42; debenture, 18.48; 

school, 22.60; total, 46.50 mills. 
Assets and Liabilities 


27,244,916 
36,406,239 
12,595,092 
542,781 
Nil 


Value of assets 
Total debenture debt ....+.«ss6 
Total sinking fund ¢....+see+ 
Other liabilities 
Sinking fund in arrears e 
benture Debt 
Debentures Sink. Fund 
Outstanding on hard 


$ a 
11,497,428 5,866,020 
4,503,654 2,143,670 
7,541,171 1,749,034 
12,838,091 2,837,868 


36,380,343 12,595,092 


Public utilities 

Local improvements: 
Ratepayers’ share 
City’s share ..... 

{General 


eeeereteee 


% 


operating expenses, | T 


Be SCC CHEER Ce 
tOf this debt $5,049,265 is 
provisions affecting the city’s 
power. 


Waterworks s.scsce 
Electric light eeeveve 
Street railway ...see 
Power plant sssssve 


Telephone 363,511 


At ting, charaee enlye 

xAfter operating c Ye , 
*After depreciatior, operating expenses, 

interest and sinking fund. 


LETHBRIDGE 

Situated in centre of Southern Al- 
berta, 125 miles south-east of, Calgary, 
50 miles north of International bound- 
ary, on Oldman. River. On C.P.R. 
Numerous industries in operation. In 
the heart of a well developed irrigated 
farming and ranching district. Coal 
mines in vicinity. Distributing point 
for south Alberta, and southeast Brit- 
ish Columbia mining and lumbering 
camps. Commission form of govern- 
ment. City owns electric railway sys- 


tems. 
Population: 1929, 12,500; 1924, 12,000. 
Area, 6,532 acres, 
Income and Assessment 
Year ending December 31, 1929 


Revenue. 696,962 
Expenditure ....+.ssses+eresece 
Assessed value for taxati ecco 
Rental assessment ...6i.++-006 


eeeeereee 


, 


eereee eee erereerasee 


9.40; school, 20.80; A 
ary (land only), 2, 
Assets and 


Value of assets eccececcce 
Total debenture debt ......++-+6 
Total sinking fund .......e.+6 
Sinking fund in arrears ......++ 114,484 
1 enseensee 178,846 

Debenture Sink. Fund 
Outstanding on hand 
1,424,771 


466,093 


3 
619,597 
135,423 


Public utilities .... 

Local improvements: 
Ratepayers’ share 

Gereral debentures 
(inel. city’s share 


local improvements) 555,175 


1,620,154 
otal 1,810,196 
Other 3 
8c pocdveccopovectass oe 


Public Utilities 


Waterworks .....+ 
Electric light ....+. , 
Street WAY sccce 11,299 


Deted:<.cccewiss eeese 188,631 54,683 
xAfter operating charges only. 
*After depreciation, operating charges, 
interest and sinking furd on debt. 
{Deficit provided for in the tax rate. 


. MEDICINE HAT 

Situated on 8S, Saskatchewan River, 
165 miles south-east of Calgary, on 
C.P.R.. City noted.for its natural gas. 
which has resulted in the establish- 
ment of a number of industries, there 
being about 30 in operation. City owns 
electric light, power, water and natural 
gas systems. 

Population, 1929, 10,600; 1924, 10,000; 
Area, 11,000 acres. 

Year endirg December 31, said 


eee eee eeeeee errrere 


Expenditure .........- gereeeee e 
Assessed value for taxation .. 


eet oat mao as’: oe * 
‘ax rate: , general, 145%; ary, ° 
Alta, Govt. 1.26; school, 21.50; total, 


mills. 
Total tax a rs, $1,647,262; reserve for 
uncollected taxes, $595,81 
Assets and 


Value of assets . 6,493,406 

Total debenture debt 4,376,399 

Total sinking fund 1,938,287 

Sinking fund im arrears .. - 608,057 
Pablic Utilities 


“Net 


49,507 . 4,718 
87,836 48,849 
149,191 107,107 
266,534 160,774 
xAfter operating charges only. 
*After tion, ing charges, 
interest and sinking fucd on debt. ._ : 


eeeeete 


Waterworks 
Electric light ...... 
Natural £46 «.--sece 


Outstanding ¢ 
Public utilities ,.... 2.038.085 ‘ 


© «885,074 
372,018 


1,606,051. 

376,390 ia4 
Other liabilities (ine, tink taal 
Other debentures not included above: 


Situated 90 m. N. of Calgary, ; 
Deer River, in dairying : 
farming district. On C.N. and.) 
railways. City owns water 
tric light and power Systemes, ; 
stone and: lumber in vicinity, 9 

Population: 1929, 2,800; 
Area, 900 acres. 


Exemptions not included e 
Tax rate, 1930: 
10,60; school, 29.50; hospital, 


0. 
Total tax arrears, $117,367. 
Assets and Liabilities 
Value and assets ...,.cseeesce 
Total debenture debt ......... . 


Other 
No sinking fur.d. 
Debenture Debt? 


sereeeee 


eee eee eeeteaeg 


‘Public utilities 
Local 3 


improvemen 
Ratepayers’ share prevescevese! 
City’s share Oreccececcccesese! 


SOPHO TORO EO TROT ee 
‘ 


yable in. caval eunasbel - 
of! principal and faeerest, , 
Public Utilities 


Waterworks ..ccccsescccssvene 
Electric light o0ecceccedcthanee 


tree ee ete tetew occa 


Total .... ° 
*After 
sntssess and sinbies: teed amt 


Forty mijee cone of 

miles north of Ca at 
main line of CPR. from 
On motor road from Monteas teva 
Park. In centre of good farming 
triet. City sold its Electric Light « 
Power waterworks late in 1929 4a: 
Calgary Power Co, pena 


or 


46 s 
‘otal tax arrears, $54,731; amo 
lected in 1929, $19,506. ee 
Value of assets eee ereereeentien 


View of Three Rivers Harbour. Note the splendid water transportation facilities with a wharf frontage of 6,750 lineal feet and over 7,000 ft. under construction (to be completed in 1931). The port has excellent storage 
facilities available for shippers. | : 
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THE HARBOUR OF THREE RIVERS OFFERS . 
MANY FACILITIES FOR SHIPPI 


The Port is administered by a Federal Harbour Commission—assuring thorough co-oper- 
ation in all matters affecting shipping. The Harbour is being constantly improved to meet 
expanding needs. 


COMPARATIVE REPORT ON MERCHANDISE “OUT- 
WARD” FROM THE HARBOUR OF THREE-RIVERS 


OCEAN TRAFFIC~— 


Lumber . coco Ft. BM. 
Newsprint Paper ........Tons 
Wrapping Paper .........Tons 
General Cargo ...ccecsesTONS 
Bog Ore oo seccesseseesees LONS 
Alumina Occdoccccecvecceesl ONS 
TERS nciccccovcrcccccesdbcleus 
Machinery ....ccccccseses TONS 


UNITED STATES TRAFFIC— 


NOD Soc cccesencceck tt. BAM. 
Newsprint Paper ........Tons 
Woodpulp .....ceeeeee00+TONS 
MDE Bes5Sss seb ooaweeeo TONS 


INLAND TRAFFIC~— 


MDE 6s. cc cceecces FO BM. 
River Sand .....ccccecees TONS 
General Cargo ....ceeseeTONS 
POOL AIC) ccs cocccconesc dh OUn 
DM ainvonebesoudennneusenae 
Cast Iron Pipes .......0e.Tons 
Machinery ....cceseeceessTONS 
Gasoline .......+eeee+-Gallons 
Bricks -Bricks 


1928 


713,933 
40,057 


1927 
430,128 
31,793 


757 
300 


3,554 
42,408 
11,256 

1,650 


1,868,084 
56,700 


1,631,254 
64,800 
11,364 15,815 
5,521 352 
98 171 

2 125 

13 
675 
5,000 


1929 
559,942 
44,041 
415 
661 
500 
1,921 
731 


20 


60,313 
15,217 


323,959 
71,700 
16,352 

929 
783 
172 


3 


Commissioners 


Robert F. Grant 
Chairman 
* 
Jos. L. Fortin 
a 


Norman Labelle 


Steady growth is reflected in the Harbour Commission’s 
Annual Reports for the past five or six years. Due to the 
continuous and increasing industrial development of the 
territory served by the Port of Three Rivers, steps are being 
taken to increase Three Rivers Harbour facilities — thus 
stimulating a reciprocal expansion of both the district and 


the Port. 


In all matters pertaining to port, harbour, and shipping, 


address all communications to 


THREE RIVERS HARBOUR COMMISSIONERS 


THREE RIVERS 
{ 


QUE., CANADA 


Officers 


U. P. Bureau 
Harbour Master 
BS 
Jos. J. Ryan 


Secretary & 
Treasurer 


COMPARATIVE REPORT OF NUMBER AND TONNAGE OF STEAMERS AND H 
4 shee A} NNAG TE OTHER VESSELS REPORT V 
AND OUTWARD AT THE PORT OF THREE-RIVERS FOR THE YEARS oe 


OCEAN TRAFFIC ,...« 
U. S. TRAFFIC ........ 
INLAND TRAFFIC .... 


GRAND TOTAL ....... 


1,612 


1,852 


1925 
No. Reg. Ton. 
81 247,669 
159 55,369 
1,068,228 


1926 
No. Reg. Ton. 
110 282,829 
195 71,475 
15986 1,127,096 


__ 


1,371,266 2,291 1,481,400 


1927 


No. Reg. Ton. 
117 326,658 
154 68,677 
2,135 1,265,671 


2,406 


1928 


124 
144 


os 


1,661,006 


No. Reg. Ton. 
333,766 


1,878 1,915,263 


2,146 2,317,343 


1929 


No. Reg. Ton. 
110 349,766 
172 75,719 
1,837 1,826,336 


2,119 


68,314 


2,251,821 
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1928 
12,428,857 
351,5 


1927 
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143,957 
35,600 
2,800 
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176,316 


Income and 3 . 
Year ending December 31, ‘ers : 


5S agi a LAN ok Sie aa a Re hl SE 
TE SOMERS Ee ee ee NP 
Se eyo z f 


er" 


undergoi 
that promises 
mining in the 
revival with p 


” per cent in e: 


> to Bri 


province i 
industry whic 
h Col 
ment in the pu 
ing and water 


/. ly developed. 


Gene 
In. size Nova 


gmaliest. provi 


With no part m 


~ the sea, it is ab 


and from 50 to 


+) ¢aing 21,428 sq 


-- ¢0 the census of 


Ri total land area 


; 
“4 


x 
a 


* garm land, and 


cent. was at tha 


; thie gatimaies 
capita. 


was. $8 
Tr 
The navigable 


ast line make 
very portion o 


_- gerved with ra 


3,421 miles. T 
‘Railway, owned 
through the fru 
trict, the Jamou 

Pp 


Accofding: to t 
1921, the provin 
623,837, in 1, 
tion of populati 
56 per cent of 
ered rural, t 
Twenty years 1 
cent of the pe 


tr in 1§ 


Nova Scotia h 
handle. water 
Halifax is one 
winter rts of 
year 1 ? 


Al 
ke 4,609,575, e 
sels of 10,631,3 
at the ports of 
handled over 20 
ships. an 
of coastwise ve 
Agricult 
Production co 
crore of which 
and clover. Othe 
considerable val 
potatoes, oats, 
and milch cows. 
ve the variou 
r the years 19 


Field crops ..-. 
Farm animals. 


Fruits & veg. . 
Poultry & eggs 
‘Fur farming .. 
Maple products 


. Slover & gr. se 


“@eeeeree 


Oats b ae 

ro! n 

last year, and po 
than t 


_ was higher 
eo ‘of an excellent y 


Fisheries in 1 


- tion value of $1 


sents a 7 per ce 
previous year. C« 


ant with a mark 


507; lobsters ne 


_ owed by haddo 
F 654,977... These 


Ttepresent 79 per 
of the fisheries p 
ince, Halibat 


3 caught, and ther 


terest in practic: 


: : ftee sea fish. 


ere is $7,355, 


Vessels boats and 


employed in fis 

ment in canning 

697 in 1928 wi 
ployed. ~ 

Fruits a 

Nova Scotia’s 


with @ small am 


few strawberries 
1928 the total va 
Was $3,228,050 an 
vious year. The 


- Was 1,089,000 bb! 





+ at $3,158,100. 


The productio 
ried om fairly ex 
ince, the total 
1929 being $22,07 
horses are the m¢ 
although the pr 
considerable num 


r Oustending On ac’ 
A 7 255 1,023,56@ 
wants Webue 
e) SOCAL: _ 859,119 
oe ae Lite. 


tt included above: 


Peete eebaseee - 


N, of Calgary, on Re 
dairying and. mixed 

On C.N. and ¢.p, 
wns water and elec. 
ower systems, ‘Coal, 








in vicinity. 
» 2800; 1924, 2.500, 
nd Assessment 
December $1, 1929 
8 
ree ee estes 110,451 
weeeeh ease 196 
tions L828er 
juded © .'s: 763,120 
erpsretat', Sebentare 
» $117,867. - 
nd Liabilities ' 
pe eeeeeeeeees 609,735 
Seeetsacen 228,692 
peePee ee eecee 60,098 
tere Debt? i; 
‘Debentures 
sot pe 
: eee ere ee 119,975 
Wevenserece 52,054 
pe CSR SC CSE SE 37,916 
eeeeeesceece 17,847 
ee 
; included above: aes 
se eetewbeses 800 
32! installmen 
terest. x 
Utilities ~ 
*Net 
Profit 
ereeeeeerioe ‘14 
eee eee eee ee 14,088 
— 
Peewee eeeees. 15,610 
» fund on 
ene z 
\SKIWIN < 


th of Edmonton, 150 

at junction of 

of trom Winnipeg. 

m Montana to Jasper 

f prod farming ds 
; . 4 

: late in 1929" = 


Assessment 
December $1, 1929. 
ee eeeeerewcee 3 anes 
axation ..... . "370 
Bed .s.. ccc. BEL 


i caseevetsces © 412,319 
Bukssoreescs. 1 SUL ANT 
6,056 


‘Outstanding 


seeereseooree $ 172,107 
: é . 


seeetesvereceoe 
eeeecevereeese 


Ny aa eee ees 24,812 


peer ereeees eres 261,377 


: Utilities % 
Net*¢ *tNet 
earnings its 


64,958. 





aeeeeeere * 





weepeeea 19,967 10,012 
ng or eats 
a Towns 

xt page 


oal. and Steel Industries See Better Days Ahead 


— Agricultural 


Nova Scotia is the chief coal pro- 
weer of the Canadian provinces and 
this natural wealth and the loca- 
m of the province on the Atlantic 
gaboard is due the size of its steel 
dustry which, after passing 
pugh a period of depression, is 
y seaereeing a reorganization 
iat promises better things. Gold 
jming in the province has had a 
svival with production in 1929 100 
wr cent in excess of that of 1928. 
province is noted for its fishing 
Madustry which it ranks second only 
» British Columbia. Capital invest- 
sent in the pulp industry is increas- 
>and water power is being stead- 
developed. 
“- General Information 
In size Nova Scotia is the second 
st province in the Dominion. 
ith no part more that 40 miles from 
ie sea, it is about 350 miles in length 
sd from 50 to 100 miles wide. It con- 
ins 21,428 square miles. According 
;the census of 1921, 60 per cent of the 
ta} land area is estimated as possible 
land, and of this, about 35 per 
nt was at that time occupied in that 


7 be estimated wealth of the province 
; 1926 was $835,748,000 or $1,548 per 


Transportation 

navigable rivers and extensive 
line make water navigation easy. 
very portion of the province is well 
, with railways, these totalling 
421 miles. The Dominion Atlantic 
Mailway, owned by the C.P.R. runs 
ro! the fruit and agricultural dis- 

ict, the famous Annapolis Valley. 

- Population 

cording to the Dominion census of 
M, the province had a population of 
(837, in 1901, 331,120. The distribu- 
on of population shows that in 1921, 
cent of the people were consid- 
md rural, the remainder urban. 
wenty years prior to this, 71.8 per 
int of the people were rural. The 
tion in 1929 was approximately 


» .. Shipping 

Scotia has some 28 ports which 

water borne transportation. 

is one of the two principal 

— of Canada. In the fiscal 

- 1929, approximately 4,943 sea- 

ships, total tonnage 6,021,771 and 

419: coastwise vessels, total ton- 

ave 4,609,575, entered and 25,660 ves- 

}of 10,631,346 tons register cleared 

at the ports of the province. Halifax 

ndied. over 20 per cent of the sea- 

seing ships and the largest number 
iwiee vessels. 


cultural Production 

ction consists largely of field 

of which more than half is hay 

clover. Other products that are of 

, erable value to the province, are 

ate oats, apples, dairy products 

cows. The following figures 

-the various items of production 
‘the years 1929 and 1928: 

1929 1928 


$ $ 

«seeee 22,566,000 18,824,000 
als ... 4,687,000 
: 364,000 
11,500,000 
3,628,000 
1,905,000 
456,000 
56,000 


lsiry products .. 
a & veg. eee 
sultry € eggs .. 
farming .... 
Sneed | 10008 

gr. see ! 
ee vcccccee 7,000 


» esses 45,179,000 $41,871,000 

pestimated agricultural wealth of 

Province in 1929 was $178,205,000. 

re rage value per acre of occupied 

atm lands in 1929, $36; orchard and 

mit lands, $118. 
Field Crops ve 5 

in New Brunswick, the principal 

are hay and clover, potatoes and 

The total value of field crops in 

29 was $22,566,000 of which $11,844,- 

*) 0 was derived from hay and clover. 

ats brought in a revenue of $2,918,000 

ast year, and potatoes $4,513,000, which 


igher than the average on account 


ield. 


ries 
heries in 1928 yielded a produc- 
value of $11,570,387 which repre- 
a7 per cent increase from the 
ous year. Cod is the most import- 


an excellent 


Revenue Gains 


lowing figures show the numbers and 
values of the various ‘types of live stock 
in the province for the year 1929: 
Number’ Value 
52,104 $5,321,000 
141,207 8,324,000 
145,199 5,510,000 
277,761 2,020,000 
47,458 901,000 


Dairy Products 

The revenue from this source for the 
year 1929 amounted to $11,500,000, that 
being the second important item in 
agricultural production in the province. 

In 1928 the province produced 10,479,- 
276 lb. of dairy and creamery butter 
and 98,451 Ib. of cheese. Of the total 
value of dairy products, $11,593,000 in 
1928, some $2,881,043 was produced by 
30 factories of which 29 were cream- 
eries, 


EOREUR. 650 Svedacee 
Milch cows ...0-00 
Other cattle ...... 
Sheep 


seer eeeeeeen 


Poultry 
The total value of farm poultry in 
1929 was $1,168,000 from a total of 
1,114,171 fowls of which 15,618 were 
turkeys, 19,350 geese, 9,106 ducks and 
1,070,097 were hens and chickens. 


Fur Farming 

In 1928, 372 fur farms were operated 
in the province, the value of the ani- 
mals being $839,365. The total value of 
animals and property was $1,088,390. 
Of the total of 372 farms, 338 were fox 
farms. In season 1928-29 total value of 
pelts was $442,096, 


Manufacturing 

The outstanding factor in Nova 
Scotia manufacturers, is the steel in- 
dustry. Statistics of the total indus- 
tries in the province in 1928 are as 
follows: 
Number of establishments 1,167 
Capital eee $138,809,331 
Number of employees .... 19,222 
Salaries and wages paid . $ 15,838,394 
Cost of materials $ 44,168,441 
Gross value of products .. $ 84,948,608 


‘ Mining 

Nova Scotia has the most highly de- 
veloped coal mines in Canada, and pro- 
duces nearly half of the total Canadian 
production. The total value of minerals 
produced in the province in 1929 was 
$30,890,956, practically all of which 
was from coal. Gypsum is also mined 
to a considerable extent. The products 
of the coal mines are an excellent 
mee of bituminous steam and coking 
coal, 

In recent years notable attempts 
have been made to restore metal min- 
ing to its old-time significance, but as 
yet progress has not been remarkable. 
Quartz and salt are important non- 
metals produced in the province, and 
also clay products, stone, lime, sand 


and gravel. 
1929 1928 


$28,070,451 $26,379,572 
1,146,499 1,764,262 
561,837 462,971 
55,545 26,667 
767,776 899,328 


— — 


Clay products . 
Gold ... 
Struct. materials 


Total including 
other minerals $30,890,956 $30,524,392 


Lumbering a, 

The value of lumber production in 
1928 (latest available) was $2,347,267 
and the cut was'114,912,000 board feet. 
The gross value of production in the 
lumber industry was ‘$3,441,448. The 
lumber in the province consists chiefly 
of red spruce, hemlock, birch, maple, 
balsam, beech and white pine. Of these, 
spruce is by far the most important, 
commercially, with white pine, hem- 
lock and yellow birch next in order. In 
1928, there were 352 establishments 
operating in the province, representing 
a capital investment of $3,915,452. 


Pulp and Paper _ ; 

According to the last available in- 
formation (1928), pulpmill products 
produced in the province in that year, 
were valued at $765,727. There were in 
that year, 6 pulp mills in the province, 
representing a capital investment of 
$5.283,440. Pulpwood production was 
196,549 cords of which 162,695 cords 
were exported. The entire output was 
groundwood pulp, and the amount pro- 
‘duced during the year was 29,684 tons. 


Water Power 
Nova Scotia has developed some 109,- 
124 h.p. from her various sources of 
power. About half of this power is 
generated at central electric power 
plants, and the rest is produced by 
pulp and paper mills and other indus- 


Deputy Ministers 
Deputy Provincial Secretary, Clerk of 
Executive Council and Registrar of Joint 
Stock Companies—Arthur S. Barnstead, LL.B. 
i Deputy Provincial Treasurer—Robert Gor- 
ion. 
puty Attorney-General—F. F. Mathers, 
K.C., LL.B. 
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Kenzie. 
Deputy Minister of Highways—Vacant. 
Deputy Minister of Natural Resources— 
Col. R. C. Innes. 
Registrar General and Provincial Health 
Officer—Dr. T. Ives Byrne. 
Other Officials 
Chief Forester—Otto Schierbeck. 
Chief Clerk, Lands and Forests—John H. 


| Congdon. 


Chief Clerk, Public Works and Mines— A. 
F. Taylor. 

Supt. of Education—H. F. Munro, M.A, 

Chairman Workmen's Compensation Board 
—F. L. Milner. 

Agent Genera] in London—J. Howard, 31 
Spring Gardens, Trafalgar Square, §.W. 1. 

PROVINCIAL FINANCES 
Revenue 

The total receipts of the province for the 
fiscal year ending September 30, 1929, 
amounted to $7,390,410 as against expendi- 
tures over the same period of $7,288,486; 
surplus $101,924. For the previous year, the 
provincial budget showed receipts of §$6,- 
933,930 and expenditures of $7,543,078; a 
deficit of $609,148. Details of the revenue 


and expenditure of the 
are as follows: 


Department of: 
Attorney-General . 
Education 
Highways 
Natural Resources ....essseeesess 
Provincial Secretary .....csesses 
Provincial Treasurer 
Public Charities 
Public Service ° 
Public Works and Mines ........+ 


various departments 
? 


Revenue 

eccce § 222,059 
139,614 
1,924,527 
62,317 
1,194,869 
*2,501,195 
543,255 
10,257 
792,318 


ecccece+s $7,390,410 


Expenditure 
315,290 
956,411 

2,407,620 
380,074 
28,085 
1,800,615 
903,491 
248,934 
252,966 


eeeeeerereee 


Total revenue 
Department of: 

Attorney-General ...cseess 

PUORGIND foc cicccccests eeocccecs 

Highways 

Natural Resources 

Provincial Secretary ....essees0+ 

Provincial Treasurer . 

Public Charities 

Public Service 


Total expenditure $7,288,486 

Surplus for the year (before charg- 
ing S. F. installments) 

Deduct: total S. F. installments .. 
Amount app. to capital acct. .. 


319,969 

79,896 
Deficit $138,149 

*Includes subsidy and.a special grant from 
the Federal Government amounting together 
to $1,536,841. 


a 
Province of Nova Scotia Financial Statement 
(As at September 30, 1929) 


Assessed value of real 
Total funded debtt. .. 
Less; Sinking fund.. .,......... 


Net debenture debt... ................... 
Total revenue for the fiscal year ended Sept. 30, 
Total expenditure for the fiscal year endes Sept. 


t Included in the funded debt are Treasury Bills due 


property within province (D.B.S., 1928) ............ 


$136,293,136 
50,072,847 
te ae eee es eres eseece 3,731,650 

; +s Os ee ee ee eres ee ee ee oe ee 46,341,197 
(eB agehcen g ape apie 7/390,410 
30, 1929... ws.c0 7,288,486 
Nov. 15, 1929, amounting to $3,677,000, 


and County loan notes and Nova Scotia stock to the amount of $275,000. 


ea in the revenue for the year are; a 
a special Federal grant of $875,000. 


Dominion government subsidy of $661,841 and 


LOANS OUTSTANDING 
‘As at March 1, 1930) 


Maturity 
15 Nov., 1930 
1 Aug., 1934 
1 Nov., 1936 

1937 
1941 
1941 
1942 
1942 
1943 
1944 
1945 
1946 
, 1948 
1949 
. 1952 
1953 
1953 
1954 
1958 
, 1959 
1960 
1964 
County Loans— 
1 Mar., 1932 
1 Mar., 1933 
1 Mar., 1934 


e 


N.S. Stock 
N.S. Stock 


RS 


HH AAS Oe SWORWODAGTOODDADUD 
Mar RRRKK Rex 


Halifax County 
5 Halifax County 
5 Halifax County 
1 Mar., 1933 5 Cumberland Cty 
1 Mar., 1934 5 Cumberland Cty 
tN.Y. New York; M. Montreal; T. Toronto; H. 


NOVA SCOTIA CITIES 


HALIFAX 

Halifax is the capital of Nova Scotia, 
and is one of the most important At- 
lantic ports of Canada, having a mag- 
nificent harbor, open al] the year round. 
On C.N.R., C.P.R., and Dom. Atl. Ry. 

The city is an important industrial 
and educational centre. Shipbuilding is 
one of the principal industries. The 
packing and export of fish also occu- 
pies a prominent place. Many other 
factories and wholesale establishments 
are operated. It is the chief naval sta- 
tion of the Dominion. The Provincial 
Parliament Buildings. Dalhousie Uni- 


versity, and other colleges are located» 


in its precincts. 
Population, 1929, 62,000; 5 years ago, 60,- 
000. Area, 4,300 acres. 
Income and Assessment 
Year ending Apri! 30, 1929 
Revenue . $ 2,050,492 
Expenditure 2,050,492 
Assessed value for taxation ..%. 45,316,500 
Exemptions not included 35,822,935 
Tax rate (per $100): City. $2.26; county, 
.10; school, 1.10; total, $3.46. 
Total tay arrears, $812,771; amount un- 
collected in 1929, $440,372. 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Debenture Debt 
Publie utilities 
General 


$17,828,382 
13,342,993 
2,508,398 


eee 8 2,099,305 
ereceee esesceccesecseese 11,248,688 


dow eiib ecb wad ehsesoun se $13,342,993 
Public Utilities 
tNet profit 


Waterworks $16,855 
tAfter depreciation, operating charges, 
interest and sinking fund on debt, 


Amount 
$2,000,000 N, 

1,500,000 N.Y. 

1,800,000 


Payable + 
Y. M. T. 
Y.M.T.H 
N.Y. M. T. 
94,000 > 
75,000 be 
H. 
London, H.* 


2,530,000 
£138,698 /12/7 
£62,465 /15/1 
$5,000,000 
£164,000 
$12,370,000 
500,000 
500,000 
£650,000 
$500,000 
6,088,000 
11,040,000 
£760,000 


$15,000 


ZAZSZZZ 
Bs ee 


11,000 
30,000 
30,000 


mmm 9% 


20,000 ° 
Halifax; H.* Halifax by endorsement; (G) Gold. 


; SYDNEY 

Situated on E. side of Cape Breton 
Island, at head of Sydney Harbor,.276 
m. N.E. of Halifax, at eastern terminus 
of C.N.R. On Sydney & Louisburg Ry., 
and Sydney & Glace Bay Electric Ry. 
Steamer connection with Newfound- 
land and with Atlantic coast and St. 
Lawretce River ports. City owns water 
and sewerage systems. 

Sydney is the site of the Dominion 
Iron and Steel Corporation plant and 
is centre of a large coal mining 
industry. 

Population: At present, 25.000; 5 years 
ago, $23,000. Area, 3,730 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue 903,389 
Expenditure 960,162 
Assessment value for taxation., 12,699,860 
Exemptions not included above.. 136,650 

Tax rate: 39.5 mills. 

Total tax arrears, $317,922: last year’s tax 
levy, $496,341; uncollected, $180,729, 

Assets and Liabilities 
Value of assets 
Total debenture debt .........+« 
Total sinking fund 
Other liabilities 

Debenture Debt 

Debentures Sink. Fund 
« $ 875,000 $ 274,255 
2,208,000 1,062,790 


$3,083,000 $1,337,043 
Public Utilities 
xNet 
earnings 
$38,482 


$3,630,663 
3,083,000 
1,337,043 


Public utilities 
General debertures .. 


Total .... 


*Net 
profits 
Waterworks .. $15,073 
x After operating charges only. 
*After depreciation, operating expenses, 
and interest and sinking fund on debt. 


NOVA SCOTIA TOWNS 


As of December 31, 1929 


Population 
Town 1926 1921 


Amherst. ...... 8,000 
Annapolis Roya! 1,000 
Antigonish, .... 1,746 


Value 
$ 


3,960,340 
357,280 
598,350 


9,998 
836 
1,787 


Net Ass’d Debenture Sinking 


971,800 
241,880 
188,700 


Tax 
Rate 
oan 


4.35 
4.21 


Receipts 
—_ 


Fund 


x 
495,326 
14,255 
25,125 


318,108 
48,468 
121,916 


THE FINANCIAL POST 


sale of potatoes and $3,558,000 from 
oats, hay and clover to the value of 
$4,326,000 was produced, 
. Fur Farming 

Prince Edward Island is known in all 
arts of the world for her fox farms. 
n the season 1928-29 total value of 
pelts was $757,595. At the end of 1928 
there were 760 farms in operation, all 
of which were fox farms. The value 
of the animals was estimated at $3,- 
505,179, land and buildings $1,218,714. 

Total revenue from: the industry in 
1929 is estimated at $1,521,000, 


Live Stock 
_ The total valuation of farm livestock 
in the province is estimated at $10,732,- 
000 in 1929, a slight decrease from the 
preceding year. The following table 
gives the numbers and values of ani- 
mals at the end of 1929: 
Number Value 
33,241 $3,202.000 
65,803 3,427,000 
°64,726 2,365,000 
97,367 844,000 
54,285 894,000 
Poultry and Eggs 
Total value of poultry in 1929 was 
$1,015,000, from 924,252 fowls, consist- 
ing of approximately 10,609 turkeys, 
31,450 geese, 10,210 ducks, and 871,983 


other fowls. 
: Dairy Products 
Prince Edward Island receives over 


Horses coecece 
Milch cows ;..ccccce 
Other cattle .... 


$3,000,000 annually from the sale of | 


dairy products. Annual production in 
1928 was 2,036,838 lb. creamery butter 
and 1,710,943 Ib. cheese; total value $1,- 
247,128; 33 factories were operated dur- 
ing the year of which 19 were cream- 
eries, 
Railways 

The Prince Edward Island Railway. 
part of the Canadian National Railway 
system, is the only railway on the 
island. The mileage in operation 
amounts to 276 miles. A car ferry ser- 
vice operates between Cape Tormentine 
on the mainland and Port Borden on 
the island. 

Shipping 

During the year 1928-29, 80 sea-going 
vessels, 43,887 tons entered the ports 
of the province, and 135 vessels of 
87.748 ton departed. Over 1,600 coast- 
wise vessels, total tonnage 317,302, were 
handled at the ports. 


Fisheries 

The value of marketed fish produced 
in the province in 1929 was $1,366,428. 
The catch was somewhat larger than in 
the previous year. The principal item 
of production is lobster, which had a 
marketed value of $881,210, 64.5 per 
cent of the total value of the fisheries of 
the province. Smelts, cod, herring, 
oysters and mackerel are next in order 
of importance, and in addition, vari- 
ous other varieties of deep-sea fish are 
commercially marketed. There is $725,- 
157 invested in the primary operations 
of the. industry and $179,968 in fish 
canning and curing establishments. The 
number employed was 2,202 in the fish- 

ing and 1,264 in canning and curing. 

Manufacturing 
The making of butter and cheese and 
the industry of fish-curing and pack- 
ing, are the two most outstanding fea- 
tures of manufacturing in P.E.I. Sta- 
tistics of total industries in‘ 1928 are 
as follows: 

Number of establishments . 277 
$3,121,568 
2,035 


Capital ...cisescere evecce ee 
Number of employee i 
Salaries and wages paid .... $ 712,945 
Cost of materials coves $2,747,292 
Gross value of products .... $4,445,160 
Lumbering 

The remaining forests on the island 
consist chiefly of farm wood-lots with 
a fairly high percentage of hardwoods. 
Spruce wan hemlock are the most im- 
portant woods commercially. The gross 
value of lumber production in the prov- 
ince in 1928 was $114,945. There were 
48 mills in operation, representing a 
capital investment of $135,150; gross 
<n of products, $131,910, 

Water Power 

Up until January, 1930, the province 
had developed some 2,489 h.p., turbine 
installation and according to official 


eeee 


estimates, there remained available for 
development a minimum amount of ap- 
proximately 3,000 h.p. The amount de- 
veloped equals approximately 28 h.p. 
per 1,000 of population. A small amount 
of power is developed in central sta- 
tions, but the bulk is developed by 
various industries in the province. 
GOVERNMENT AND OFFICIALS 

The capital of the province is at Charlotte- 
town, and the government is vested in a 
lieutenant-governor and a legislative assem- 
bly composed of 80 members. His Honor 
Frank R. Heartz is lieutenant-Governor, and 
at present a Liberal government under the 
leadership of Hon. W. M. Lea, is in power. 

Executive Council 

President, Provincial Secretary-Treasurer 
gud Minister of Agriculture—Hon. W. M. 

ea. 

Attorney-General—Hon. Thane Campbell. 

Minister of Public Works—Hon. J. P. Me- 
Intyre. 

Members of Council (without portfolios) — 
Honorables J. Blanchard, B. W. LePage, 
W. B. Butler, J. F. MeNeill, M.D., Peter 
Sinclair and Thos. V. Grant, M.D. 

Clerk of Executive Council—H. R. Stewart. 

Provincial Government Officers 

Premier, . Provincial Secretary-Treasurer 
and Minister of Agriculture—Hon. W. M. 

A. 

Attorney-General—Hon. Thane Campbell. 

Deputy Prov. Sec-Treas, and Clerk Exec. 
Council—H. R. Stewart. 

Speaker—Hon. David McDonald. 

Minister of Public Works—Hon. J. P. Me- 
Intyre. 

Deputy Public Works—L. B. McMillan. 
. aoe Government Engineer—H. H. Shaw, 

.Se. 

Provincia! Auditor—J. Anderson, C.A. 


Province of Prince Edward 


Supt. of Eduecation—H. H. Shaw, B.Se. 

Clerk to Supt. of Education—P. 8. Bradley. 

a Health Officer—P. A. Creel- 
man, ohde 

Board of Prohibition Commissioners—J. 
Agnew, chm., with Miss F. M. Dorsey, sec. 


PROVINCIAL FINANCES 
Revenue and Expenditures 
For the fiscal year ending December 31. 
1929, the ordinary receipts amounted to 
$840,226 and the ordinary expenditures to 
$836,437, This compares with revenue of 
$827,088 and expenditure of $828,647 for the 
same period. Some of. the more important 
items and expenditure of the province, are 
as follows: 
Revenue 
Dom. subsidy Peer eeeeseereeeeese 
Cc. N. R.—Prop. tOX crccccccesese 
Registry Office fees seeeeeeeseeee 
Hospital fees PPrerrerirrcicti ttt 
Amustment tax eereereseecoseere 
Fire Ins. Co's. ..... erccccccoccoee 
Life Ins. Co’s. Seeeeseeeeereerece 
. honensbeuad ee eeeeeeeseeeoa 
Succession duties ede 
Real Estate, Income, Property 
and Road tax 


$497,182 
40,000 
7,101 
10,437 
5,913 
12,565 
7,380 
14,604 
29,325 


179,134 


$46,039 
54,526 
282,079 
169,520 
12,563 
7,145 
117,740 
74,997 
18,078 
25,018 
7,021 
9,143 


$3,789 
Island Financial Statement 


Administration of Justice . 
Dept. of, Agriculture .. 
Dept. of Education .. 
Dept. of Pub, Works 


Legislative grants ctavaveendeula 
Paupers 
Prov. building .... 


eee reeeseeeee 


Surplus, year ended Dec. 31, 1929 


(As at December 31, 1929) 
Assessed value of all real property within the provinee (D.B.S., 1928)........ 


| Gross funded debt... .. 
Less sinking fund.... ..... 


ad Copan Gee. i. oe ibs ods eR 
Annual Dominion government subsidy .. . 


| Ordinary revenue for the year ending December 31, 1929. . 
Ordinary expenditure for the year ending December 31, 1929. . 


Cee ee ee ee ee ee eH eee 


+e Oe Oe ee ee ee Oe Oe Oe be ee 497,182 
840,226 
836,436 


LOANS OUTSTANDING 


. (As at May 


Maturity 
1D 1939 
1931 

1931 

1937 

1938 

1938 

1939 

1943 

1944 

1944 

1945 

1946 

1947 

15 Nov., 1948 
1 May, 1950 
15 May, 1950 
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C. Charlottetown; L. London; M. Montreal; 


31, 1930) 


Amount Payable’ 

$28,000 Charlottetown 

125,000 C.M.T. 

100,000 Charlottetown (1) 
C.M.T. 


175,000 .M.T. 
39,000 Charlottetown, M. 
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T. Toronto. 


All $1,000 denominations except where noted. No exemptions from taxation. 


(1) Part issued in 500 denominations. 


P.E.I. CITIES 


CHARLOTTETOWN 

Charlottetown is the capital of the 

| province of Prince Edward Island, situ- 

ated in Queen’s County, at the conflu- 
ence of the Hillsborough, York and 
Elliot Rivers, overlooking a fine har- 
bor, an inlet from the Northumberland 
Strait. It is served py the C.N.R., and 
is in regular steamboat connection with 
Canadian and American ports. 

It is the seat of the provincial parlia- 
ment buildings, government house, and 
is the chief educational centre of the 
‘province. A number of industries are 
in operation, and many silver fox 
farms, for which the island is noted, 
are located not far from the city. 
Mixed farming is carried on exten- 
sively in the surrounding district. 

Population, 1929, 12,374; 1924, 12,268. 
Area, 830 acres. 

Income and Assessment 
Year ending December 31, 1929 
MevENGS. ccovcceecabccece occecgece 6 268,908 
Expenditure 252,026 
Assessed value for taxation ..... 7,493,878 
Exemptions not included 000,000 

Tax rate, 1929: 20 mills. 

Total tax arrears, $29,973; amount uncol- 
lected in 1928, $25,778. 


Assets and Liabilities 
Value of: assets ...... «ess $2,056,094 
Total debenture debt 1,841,100 
Total sinking fund ... 191,315 
Other _ liabilities 23,807 


Debentures Sink. funds 
outstanding on hand 
+» $ 374,500 § 84,418 
730,000 
236,600 


$1,253,000 
Public Utilities 
tNet earns. 


Waterworks (1928)* $15,753 
Net profits after depreciation, operating 
charges, interest and sinking fund on 
— to the credit of the sinking fund ac- 
count. 
t After operating charges only. ¢ 
* 1929 figures not available, 


s8 MONTAGUE 

Situated in a general farming dis- 
trict 6 miles from Georgetown, and 28 
miles from Charlottetown. On C.N.R. 
with steamboat connection to Pictou, 
N.S. Tourists provide an important 
source of-income, 

Population: 1929, 650; 1924, 600, 

Income and 
Year ending December 31, 1929 

ROUGURE vi cachedcnccessepocentoes 3,2 
Expenditure ..........+. ee 
Assessed value for taxation ..... 

Tax rate (per $100)—general, 60c ; school, 
60c ; total, $1.10, 


Public utilities .... 
Local improvements . 


$ 191,315 


GOVERNMENT | 


Total tax arrears, $147; amount uncol-— 


lected in 1929, $25; last year’s tax levy, ‘ 


$2,768, 

Assets and Liabilities 
Value of assets ...cceeccecescese 
Total debenture debt ...,csceeseee 
No sinking fund. 


G 
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The public utilities of the town are owned — 


by the local electrical 


company. The deben- — 
ture debt covers the fire equipment of 2 a 


municipality: $8,000 of se 


hool 
are issued, the municipality sharing in the 
issue. . ’ 


SUMMERSIDE 

Summerside is the county town of 
Prince County, situated on Northum- 
berland Strait, Gulf of St. Lawrence, 
50 miles northwest of Charlottetown, 
on the C.N.R. Fish packing and curing — 
is the principal industry, and a large 
factory for the manufacture of 
cultural implements is in» operation. 
The town owns its water, sewerage, 
electric light and power systems. It is 


one of the chief centres of the fox | 


farming industry and. mixed farmin 
is carrjed on. The town is also n 
as a summer resort. 
Population, 1926, 3,190; 1921, 3,228, Area, 
1,060 acres. 
Income and Assessment 
Year ending December 31, 1929 
Reventile .....s.e0: sesedeee 58,450 
Expenditure ......+s+.. codeccedbe 45,330 
Assessed value for taxation .... 2,830,955 
Tax rate, 1928: 24 mills. 
Assets and Liabilities 


Value of assets 


230,500 
Total sinking fund ... 111,865 © 
Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 
Public utilities . $180,000 $ ous 
Local improvements ... 6,000 5 
School . 24,500 
General 20,000 


Serer eeweeeeeee 


1,516 


Total cosscccosecesee $230,500 $ 111,365 © 
‘Net Earn, 


Public Utilities 


Electric lights ..... cudeccdevence OEE 


Waterworks 3,578 


+ After operating charges only. 


Corporation 
Information 


Analyses by The Finan- 
cial Post Corporation 
Service give, in card 
form, the complete story 
of each Canadian com- 
pany. The cards are kept 
continually up to date 
with supplementary news 
cards and with revisions 
as changes make these 
necessary. 


A service for the invest- 
ment house, for the insti- 
tutional investor and for 
the large individual in- 
vestor. 


Complete service $20 
a month. Service on 
mines and oils $10 a 
month, S ser- 
vices also available. 


Write for fuller 


The Financial: Post 


Corporation Service 
143 University Ave., Toronto 


21,098 


or 


with a marketed value of $4,406,- 

7; lobsters next with $3,048,255; fol- tries. The amount of developed power 
d by haddock with a value of $1,-| per 1,000 of population is equal to 198 
77. These three fish together/h.p. A provincial power body, the 
sent 79 per cent of the total value | Nova Scotia Power Commission, oper- 

the fisheries production of the prov-| ates two generating stations at St. 

, Halibut and herring are also| Margaret’s Bay. All of this power is at 
ht, and there is a commercial in-| present being sold to the Nova Scotia 
t in practically every variety of Tramways & Power Co. 


28,088 
38,880 
141,035 
54,235 
15,891 
337,775 
101,339 
46,635 
786,571 
21,632 


63,500 
63,000 
558,800 
77,245 
10,000 
884,000 
192,900 
31,000 
.406,100 
63,200 


20,896 
42,455 
135,503 
13,996 
1,481 
196,408 
8,052 
10,815 
396,729 
20,908 


Berwick ...... 500 
Bridgetown.. .. 1,086 
Bridgewater.... 3.900 
Canso......... 2,000 
Clark’s Harbor. 965 
Dartmouth.... 8,000 
Digby. ........ 1,230 

2,700 
+++ 17,007 


500 
1,086 
3,147 
1,626 


260,200 
447,675 
1,610,527 
459,360 


MUNICIPAL _. 
AND 


Glace Bay.. 


p sea fish. Hantsport..... 683 


11,098,546 
567,000 


926,511 
176,316 


pony ee 


SOR SES oe ari ete Sar se 








ere is $7,355,052 invested capital in 

Is boats and gear and 15,888 were 
mployed in’ fishing. Capital invest- 
n canning and curing was $3,787,- 
4 a. 1928 with 3,710 persons em- 
ployed. | 
3 Fruits and Vegetables 


“)* Nova Scotia’s chief crop is apples, 


a small amount of pears and a 
strawberries and other berries. In 
the total value of these products 
$3,228,050 an increase over the pre- 
us year. The-production of apples 
1,089,000 bbls., which were valu’d 


| at $3,158,100. 
r Livestock 


The production of live stock is car- 

on fairly extensively in the prov- 
= the total value of livestock in 
— being $22,076,000. Milch cows and 
Bi rses are the most important animals, 
) although the province raises a very 
onsiderable number of sheep. The fol- 
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Population 
1929 ©1921 
600 425 

799 


900 
1,039 
1,057 
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Cam 
Cards seeeeeeereeere 


300 
710 
963 
1,590 
645 
441 
198 
842 


Steer esabesessed 
esholm 2 cane 


mation ..s.c..se00 
MOySIANd ...sccsccceses 
) Diamond City 

| Didsbury .. 


fe 
= 


6. 
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reget 


rae in :1,138 
a" 982 
 Gleichen <* 668 
; Grande Prairie ......+¢ 1,061 
> Granum 279 
qo omanna ........ jeooehal 1,364 
% be sty eeereeeeeeee 517 
; ith River bias : 
nisfai 
Tevi 
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764 
888 
1,594 
1,394 
1,137 
800 
292 
1,416 
360 
584 
1,705 
650 
500 
1,479 
1,272 
641 
975 
410 


NMG: cciconnooesve 
Moab ictecunonecs 


ME .cccccccecccteos 


sd y Plain eeteseteee 
i ‘Strathmore i picdeentieh 


oon er eee 
"‘Tofiela 7 
> -Yegreville 1,850 
is 1,500 
1,100 
1,200 


GOVERNMENT AND OFFICIALS 

The capital of the province is located at 
Halifax, and the government is vested in a 
lieutenant-governor and a legislative assem~- 
bly composed of 44 members. His Honor 
James C. Tory is lieutenant-governor of the 
province, and at present 4 _ Conservative 
government, under the leadership of Hon. E. 
N. Rhodes, is in power. 


Executive Council 
Premier and Provincial Secretary and 
Treasurer—Hon. E. N. Rhodes. ; 
Minister of Public Works and Mines— 
Col. the Hon. G. S. Harrington. 
Attorney-General and Minister of Lands 
and Forests—Hon. W. L. Hall, K.C. 
Minister of Highways—Hon. P. C. Black. 
Minister of Natural Resources—Hon. O. 
° cher. 
ae “without Office—Hon. J. F. 
Fraser, Hon. John Doull and Hon. Geo. H. 
urphy. 
og of Legislative Assembly—Hon. D. 
. McKenzie. 
clerk of Legislative Assembly—E. McK. 
Forbes. 


ALBERTA TOWNS 
YEAR ENDING DECEMBER 31, 1929 
Assessed 


Value 
182,436 
377,393 
326,399 
451,898 
923,355 
235,020 
395,850 
1,292 1,960,220 
1,612 «1,240,070 
232,652 
345,296 
861,047 
801,962 
430,750 
218,152 
81,025 
629,081 
2,499 1,164,255 
628,623 
201,779 
375,809 
992.561 
303,620 
835,909 
273,731 
1,052,661 
487,793 
319,399 
960,162 
1,421,785 
857,677 
423,463 
254,786 
567,966 
448,855 
706,909 


534,527 
672,185 
1,677,470 
429,389 
340,106 
295,714 
1,372,927 
236.385 
344.739 
480,037 
49,612 
744,250 
1,265,087 
893,897 
717,966 
694,280 
242,278 


Mill 
Rate 
50 


Total 
Arrears 
5,868 
5,019 
9,467 
13,270 
13,634 
131,455 
R03 
68,737 
10,095 
7,329 
2,111 
9,159 
8,793 
3,679 
321 
3,910 
4,665 
17,246 
5,489 
17,017 
4,552 
14,740 
771 
7,566 
2,731 
3,397 
2,911 
1,432 
24,014 
1,304 
12,544 
10,985 
1,989 
3,751 
1,656 


Taxes 
Levied 
9,627 
14,903 
6,527 
9,312 
9,260 
5,633 
5,740 
74,362 
9,554 
5,894 
15,268 
44,036 
15,188 
14,478 
2,987 
1,994 
13,615 
62,095 
10,641 
10,063 
12,529 
19,955 
4,691 
14,999 
6,415 
32,623 
14,544 
2,109 
26,457 
11,155 
16,785 
15,553 
5,216 
11,507 
13,982 


Debenture 
Debt 

37,306 
209,191 
21,440 
2,000 
16,616 
57,639 
7,393 
177,233 
45,858 
15,739 
13,989 


32x'240 
2,421 
6,000 
86,402 


tincluding school, 


Inverness ...... 3,000 
Joggins........ 1,732 
Kentville.. .... 2,800 
Liverpool ...... 2,500 
Lockeport 851 
Louisburg 1,152 . 
Lunenburg.. ... 2,78 492,58 3 
Mahone Bay... 
Middleton... ... 
Mulgrave. ..... 
New Glasgow.. § 
New Waterford 
North Sydney. . 
Es bo ov ccs 
Parrsboro.. . - 
Pietou......... 3,000 
Port Hawkesbury 869 
Port Hood..... 805 
Shelburne... ... 
Springhill. ..... 
Stellarton...... 
Stewiacke 

Sydney Mines... 
Trenton..... oo & 
ZEUS. o 0s. 06 008 
Wedgeport 
Westville... .... 
Windsor ......- 
Wolfville 
Yarmouth... .. 


5,820,050 
1,460,692 
2,523,650 
426,450 
526,081 
2,526,025 2 
144,195 
144,150 
408,600 
964,640 
2,289,530 
279,250 
2,378,500 
1,702,778 
4,609,215 
125,066 
1,359,750 
1,764,275 
729,020 
4,323,516 


74,250 
259,100 
204,500 
34,000 
23,200 
27,706 
67,700 
169,450 

29,000 
912,350 
108,000 
464,500 

50,000 
105,000 


30,500 


49,900 
$33,800 


,050,160 
154,000 
282,800 
222'000 
441,000 


50,262 
16,407 
134,924 
157,675 
18,915 
19,499 
125,464 
27,687 
54,035 
22,527 
342,867 
116,007 
197,966 
25,997 
67,143 
134,988 
25,834 
7,662 
38,732 
183,015 
136,088 
19,403 
191,242 
71,338 
220,505 
11,488 
134,702 
134,807 
97,220 
226,606 


35,279 
77,547 
122,586 
6,258 
12,289 
86,596 
22,750 
33,021 
3,691 
366,564 
26,330 
196,777 
12,923 
12,751 
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$5,700 


soos 


7,000 


482,666 
31,651 
75,534 
50,216 
32,957 
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‘Prince Edward Island 


Agricultural Production 


Revenue of Canada’ 


Prince Edward Island, the smallest 
of the Canadian provinces, has a high 


proportion of arable land and agri- |: 


cultural production ‘is the chief 
source of revenue. Development 
from year to year is slow but econ- 
omic conditions are stable. 


The provinces requires but little 
financing and the bonds are in good 
demand. In April, 1929, an issue of 
$48,000 5 per cent 20-year bonds 
were sold on a cost basis to the 
province of 4.93 per cent and also an 
issue of $200,000 which were award- 
ed on May 28, and cost the province 
4.97 per cent. 

General Information 

The island has an area of 2,184 
square miles. The 1921 census shows 
that 90 per cent of the total area is 
possible farm land, and that all but 
3.3 per cent of this available land is 
already occupied. It is cultivated from 
end to end, 

Estimated wealth of the province in 
1926 was $145,745,000 or $1,675 per 
capita, 

Population 

The population according to the Do- 
minion census in 1921 was 88,615, 
which represents 40.96 persons per 
square mile, a denser population than 
in any other province. Of the total, 
21.5 per cent were classed as urban and 


is Chief Source of 
s Smallest Province 


the remainder as rural, The 1929 esti- 
mates give a population of 86,100, 
Agricultural Production 

In spite of the handicap of size as 
compared with the other provinces, 
Prince Edward Island receives annually 
a revenue of over $20,000,000 from its 
agricultural products. Most of the 
amount comes from field crops, of which 
the most important are hay and clover, 
potatoes and oats. The estimated agri- 
cultural wealth of the province is $94,- 
705,000. The following table gives the 
estimated gross annual revenue from 
the various products during the past 


two years: 
1929 1928 


$ $ 
eveee 16,940,000. 12,444,000 
2,627,000 2,353,000 
122,000 146,000 
3,700,000 3,741,000 


253,000 253,000 
1,523,000 1,637,000 
1,521,000 1,641,000 
Clover & gr. seed 35,000 18,000 


Total .....++e0 26,723,000 22,234,000 
Average value per acre of occupied 
farm lands in 1929, $43. 
Field Crops 
Consist largely of potatoes and oats, 
which are shipped in large quantities 
to the United States, West Indies and 
Europe. The total value of field pro- 
duction in 1929 was $16,940,000 of 
which over $6,383,000, was from the 


Field crops 
Farm animals ... 
Wool eosecccccceos 
Dairy products .. 
Fruits and 
vegetables ..... 
Poultry and eggs 
Fur farming .... 


CORPORATION 
FINANCING 


LAL Te A TTI TN TT OSE CARREY NIRS 
TORONTO MONTREAL WINNIPEG VANCOUVER NEWYORK LONDON, ENG. 
Se SASS =“ AERTS REO SMORTIBESSSae 


26 King Street 


East, Toronto 


We provide investors with a complete 
service in all classes of securities 
and are pleased to answer enquiries. 
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ne 1928 Debentures Sink. Fund| Value of assets “tr On Okanagan owns, miles south Debentures Sink. Fund 
5 oe et catien tae poor outstanding on hand | Total debenture debt of Sicamous. On main line of C.P.R.| pustic utilities oes 
ince, which ranks frat in the Dominion, Othe abilities 733 | steamer to Okanagan Landing and Pen- eet 44,700 
Secl! Sesen. the emenes 3s spital “ine en ’ ticton daily. City owns power, light | Soldiers Housing ... 67 

vested ‘in the industry anda f mn and water systems. Situated in famous | Schools cecseee 517,984 
eee se cles ah ite ponents em fruit-growing district, chief industry Local supranenastes oaiaae 
the gross value of its production. Capi- being fruit packing and canning. To- Reuperes py shane « eon.ses 
ni General] Beeeeeeeeeee 3,053,049 


tal invested in that year was $57,613,927 : 
and the gross value of production, $62,- oe: powe seine iett, 2,520. Area, 
5,978,654 


riculture and fruit: farming carried 
on extensively inland, deep sea fish, 


687 ing off the coast. ‘ 
15,887 1d gPulation, 1920, 2,000; 1924, 1,100, , 
Year ending December 31, 1929 © 
REVENUE ccoccccccccccccecsececl : 
re SOCCER ete esas 


Expendita 
Assessed value for 
(Land only). 
Exemptions not { 


1 i ements: 
ag ho a 
73,068 


a 
A a eeeveeeee . 
General : 189,900 


$318,291 
Publie Utilities 
None owned by city. 
ited 


eereee 
eerereee 


eae ae = Pet, eine vovecces 
$139,736 ae eee veceecccesecscecesese 


1,945,698 


1,281 acres. Total 
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_ The harbors o 


a eeagenaiee gvoeth of iackis 
and progressive gro oO 
Columbia in practically all lines of 
activity. Excellent ocean ports pro- 
vide le facilities for export trade 
and ish Columbia products are 
sent to many of the world. 
the province clear 
more ships than those of any other 
ince and the fishing industry 
now subject to an international 
treaty, looks to a Lrighter future. 
The province is second only to On- 
tario in the value of its mineral pro- 
duction. Agricultural activities are 
chiefly along the lines of mixed 
farming, production is increasing 
and the province still has large 
areas ‘of agricultural land awaiting 
development. There are some 2,000,- 
000 acrés of land especially adapted 
to fruit-growing, and British Colum- 
bia fruits are famed afar. Indus- 
trial expansion is p g and 
Vancouver and Victoria are becom- 
ing more important as financial 
_centres. The forests of the province 
represent 2 highly valuable source 
of revenue, and the value of produc- 
tion invreases each year. Tourist 
traffic is proving a lucrative source 
‘of income. 
. The bonds of the province have 


| : proved to be most satisfactory in- 


vestments and are in such demand 
that the province is able to secure 
“new money on excellent terms. 


‘ General information 
Situated. between Alberta and the 


il > Pecifie Ccean, British Columbia is the 


 boanda 


province cf Canada on the 


West. The province is traversed by 


> four mountain ranges. The Rockies and 
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the Selkirks in the east, and the Coast 
and Vancouver Ranges in the west. The 
seaboard stretches for some 1,000 miles 
and the harbors are 
extensive in coastwise and 
oceanic traffic. The capital, Victoria, 
on Vancouver Island, at the 
‘south of the province. 
British Columbia has a total area 
of 3656, sq. miles, of which 200,000 
sq. miles ate mountainous. 
Estimates, in 1921, show that of the 
total land area in the province, 10 per 
ossible farm land. 
Twelve per cent of this, or 2,860, 
acres, were in 1921 already occupied. 
The province as a whole is especially 
id for mixed farming, dairying, 
stock-raising and fruit growing. 

The estimated wealth of the province 
in ms was $2,185,210,000 or $3,844 per 
cap . . 


panaere 

In 1928 British Columbia had 4,071 
miles .of lway, of which the trans- 
continental lines are the principal 
roads. There were: also 79 miles of 
‘track under construction. Other im- 


1 portent. lines are the Kettle Valley 


the coast with the 
roo gy © wrong of the south, the Crows- 
nest division of the C.P.R. and the 
Esquimalt and Nanaimo Railway, the 
principal line on Vancouver Island. 


' Shipping 
British Columbia has numerous ex- 
rs and six ports. Van- 
assuming great importance 
because such a large pro- 


, ’ eonnectin 


cellent i 
ia ahi 


< of the wheat crop of the prairie 
= is shipped through the port. 


mesnela’ total tonnage 12,288,749, 
s, nnage ’ 
t and cleared from the ports of 
Sr Age 41,420 coastwise vessels, 
; “and river boats totalled an 
16,701,908 tons. The princi- 
activity is at Vancouver. : 
; Population 
According to the Dominion census 
of oy th ee had a population 
of 682. enty years previous to 
the population figure was 178,657. 
estimated population in 1929 was 
00. In 1921, 52.8 per cent of the 
population was classified as rural, and 
the remainder as urban. In 1901, the 
distribution was very similar, the urban 
ratio being 49.5 per cent. 


Agricultural Production 
cultural products rank fourth in 


_, their annual contribution to total rev- 


enue. Field crops, fruits and vegetables 


_ ‘are the most important branches of 


production. .With the exception of 
grapes, the province grows practically 
every variety of fruit, apples and ber- 
ries being the two most important 


crops. 

ihe, following = the “oe items 

o cultural production for the 

1929 and 1928: phi 
1929 1928 


: $ $ 
Field crops ..... 20,398,000 18,465,000 
Farm animals ., 7,767,000 7,023,000 
243,000 
8,000,000 


9,222,000 
9,082,000 
291,000 
27,000 


ME co navedoes 
Dairy products ..: 
Fruits and 
vegetables ..... 
Pou & eggs . 
xFur farming .. 
Tobacco ........ 
Clover and grass 
BORE cccvcccces 7,000 
Honey ..cscseeee 198,000 


Totsl ........... 55,235,000 


xInciuding Yukon Territory. 

Average vclue per acre of occupied 
ferm Jands in 1929 $90; orchard and 
frit lands, $314, 

The gross: agricultural wealth of 
Rritis:. Columbia (1928) is estimated 
at $256.588,000. Land is the mest vaiu- 
able item=at $197,026,006; buildings, 
$41,633,006; agricuiturai production, 


8,267,900 
9,852,000 
9,174,000 
219,000 
33,000 
6,00 
217,000 
53,513,000 


j 
£55,225,009; ard live steck, $32,354,000.' Gross value of products . $27,851,669 


Development Proceeds in Many Lines—Natural 
Resources Are Valuable Asset 


Field Crops 

British Columbia derives its largest 
revenue, under this meaee, from 
and clover,.which in 1929 had a value 
of $6,020,000, Potatoes are a very valu- 
able part of the oy and last year 
yielded some $4,080,000. Grain hay is 
also important, and turnips, mangolds, 
etc., are grown to a considerable extent. 
As far as grains are concerned, oats is 
grown more extensively than anything 
else, with spring wheat ranking next. 


Fruit Crop 
Apples are the most importa - crop 
in the province, with small berries 
ranking next from the point of view 
of revenue. Pears, plums and apricots 
are also grown extensively. The total 
value of fruit production in 1928 was 
$7,937,102, of which $5,612,222 was from 
apples. 
Honey : 
Production of honey is a growing 
industry in the province. In 1929, 989,- 
393 lb. were produced, yielding a total 
value of $197,878. 
Live Stock 
Every year sees an increase in the 
number of live stock in the province 
Cattle are the most important from the 
oint of view of revenue and numbers. 
he number of sheep in the province 
has increased steadily during the past 
few years. The. following table gives 
the estimated numbers and values of 
farm live stock for the year 1929: 
Number Value 
. 53,772 $ 4,140,000 
Milch cows ....... 111,904 9,400,000 
Other cattle ...... 291,769 
Sheep .....+-..+++ 204,352 
Swine ....... eccee 63,136 
Dairy Products 
In 1929, production of dairy products 
had an estimated value of some $8,- 
000,000. In 1928, there was 6,016,468 Ib. 
of butter produced in the province of 
which 3,691,468 Ib. was manufactured 
in creameries. Total cheese production 
amounted only 85,454 lb. of which 
57,088 Ib. was factory made. There were 
36 plants in operation. 
Poultry and Eggs 
Total value of farm poultry in 1929 
was $4,464,000, comprising 44,348 tur- 
keys, 10,897 geese, 33,772 ducks and 
3,845,000 hens and chickens. 
Fur Farming ai 
For the season 1928-1929 British 
Columbia produced pelts of fur-bearing 
animals to the value of $1,343,502, 
which was 7 per cent of the total value 


1,200,000 


000} of raw furs puaemees in Canada. The 


total value of property in 1928, includ- 
ing land, buildings: and animals, was 
approximately $1,536,139. There were 
368 fur farms in operation, of which 
185 were fox farms. 
Minin 
This branch of production has made 
rapid strides in the province in recent 
years, the annual production having 
more than doubled withia the last ten 
yec-s. The mountain belt of the prov- 
ince is rich in gold, silver, copper, lead 
and zinc, and in addition there are 
enormous beds of excellent quality coal. 
In 1928, for the first time, an output 
of cadmium was made. Alluvial gold is 
found in the streams; silver-lead and 
zine in the East and West Kootenays; 
gold and copper to the south. Outside 
placer gold, practically the entire min- 
eral production, ,which in 1929 
amounted to $67,522,557 is obtained 
from areas near the southern boundary 
or along the coast. The smelting indus- 
try at Trail, which produces metallic 
copper, lead and zinc, has developed 
enormously in recent years and has 
iven a great impetus to mining activ- 
ty in that region. British Columbia 
ranks second in the Dominion in the 
value of its mineral output. In 1929, 
the province produced about one-half 
of Canada’s total output of silver and 
copper, 95 per cent of the lead and 88 
per cent of the zinc. 
1929 1928 
«+++ $18,778,864 $14,794,444 
15,518,176 14,404,780 
10,160,987 11,094,353 
9,270,857 8,982,752 
5,358,044 6,366,492 
3,187,183" 4,076,465 
1,487,223 1,339,745 
828,439 708,089 
696,579 341,374 


Copper .... 
Coal 
Zine eeee @0800086 
Silver eeeeeeeece 
MEGEE wsceeeacese 
Cement ......, 
Clay products . 
Cadmium ... 


Total (including other 

minerals) ... $67,522,557 $64,496,351 

Fisheries 

In 1928 the province produced 48 per 
cent of the total value of the fisheries 
of Canada. Production was $26,562,691, 
an increase of $3,298,349, or 14 per cent 
over the preceding year. The value of 
the product of the salmon fisheries 
was $17,345,670, 65 per cent of the total 
value of the fisheries of the province. 
The next in importance was halibut, 
the marketed value being $3,370,670, 
followed by pilchards $2,563,137, and 
herrings $1,808,944. The amount of 


000 | capital invested in primary operations 


of the industry in 1927 (latest avail- 
able) was $12,263,000, and in fish can- 
ning and curing’ establishments 


$18,769,000. 
Manuofacturing 
British Columbia is the third most 
important manufacturing province in 


0 | Canada, Saw-milling, together with its 


allied industries, pulp and paper and 
planing mills, etc., is making the manu- 
facture cof forest products by far the 
most important phase of British Co- 
lumbia’s development. The followirg 
table shows the statisties of industries 
in the province in 1928: 

Number of estahlisnments 1,624 
Capital £367,893,589 
Number cf emplovees ... 48,949 
Salaries and wages paid . $58,726,003 
Cost of materials ...... $ 85,812 


— — 
—_—— 


Province of British Columbia Financial Statement 
(As at Aprii 30, 1925) 


\pproximate asescsed vaiue of all raal property withia the province (D.B.S. 1928) 


(roas funded debt.. ...... 
igae; Sinking fund... 
Net funded detr... .. 
Provinelai Guarantess 3... 2.2... 6 sees ee ce ee 
Revenue, fecal year auding March $1, 1929.... 


ap t Tnciuded in this item ie an amount of $17 
{} Includes $20,160,000 Pacific and Great 


guaranteed by the province when issued. The railway is now owned an 


SOC e RSE EHOESE SESE ERE EE Oe Ee ee ee 
Se ee ee Se ee erates eeees 
ee ee ee ee reese esse 


eee ee ee reeere 
“e068 


Expenditure, Sscai year ending March $1, 1929... .. 


3634,601,014 
77,482,736 
16,210,366 
61,272,370 
65,937,857 
21,181,489 
24,596,393 


196,936 of “Inscribed Stocks.” 
astern Railway yee bonds, which were 
operated by the provin- 


cial government. Also, $40,157,524 Canadian Northern Pacific Railway Co., now control ed and 


e venerated by the Dominion government. 


LOANS OUTSTANDING 
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1,060 ices oly 


6,000,000 
10,056,000 
3,00 
3,000,000 
690, 


3,036,500 
6,417,000 


tions. +500 and 
except where noted. 


(As at May 1, 1980) 
i a $5,370,000 
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536,200. Production in the province is 
almost entirely coniferous. Douglas 
fir forms 65 per cent of the total pro- 
duction, while spruce, hemlock, cedar 
and tamarack are also valuable. Total 
lumber production in 1928 amounted to 
2,290,527 M. bd. ft., valued at $47,440,- 
‘Pulp and Paper 

This province ranks third as a pulp 
and paper producer, her annual produc- 
tion being about 8 per cent of the 
Canadian total. Pulp-mill products in 
1928 were valued at $8,232,663 as 
against $9,355,472 in 1927, while paper- 
mill products were valued at $14,940,- 
462 as compared with $16,999,448 the 
year previous. There were six mills in 
operation, two pulp, one paper and 
three combined pulp and paper. Cage’ 
invested was $47,331,108. Nearly all of 
the pulpwood cut is manufactured in 
the province, only 21,222 cords being 
exported of a total cut of 404,280 cords. 
The product is almost entirely news- 
print with a small amount of wrapping 
and other paper. 

Water Power ‘ 

At the beginning ‘of 1930, British 
Columbia had a developed horsepower 
(turbine installation) of 559,792 h.p., as 
against an estimated amount of un- 
developed power amounting (at ordi- 
nary minimum flow) to 1,931,000 h.p. 
Most of her power is developed at 
central stations, with about 81,000 h.p. 
developed in pulp and paper mills, and 
60,000 h.p. in other industries. There 
were at Jen. 1, 1930, 30 central electric 
stations in the province, of which 2 
were commercial and eight municipal. 
The amount of power developed is 
equal to 947 h.p. per 1,000 of popula- 


tion. 

BRITISH COLUMBIA 
GOVERNMENT AND OFFICIALS 
The government is vested in a lieutenant- 
governor and a legislative assembly com- 
posed of 48 members. The capital of the 

province is located at Victoria, and 
Honour Robert R. Bruce is Lieutenant-Gov- 
ernor. At present a Conservative govern- 
ment under the leadership of Hon. &. F. 
Tolmie is in power. 
Executive Council 

President—Hon. R. W. Bruhn. 

Premier and Minister of Railways—Hon. 
S. F. Tolmie. 

Provincial Secretary and Commissioner of 
Fisheries—Hon. S. L. Howe. 

Attorney-General—Hon. R. H. Pooley, K.C. 

Minister of Lands—Hon. F. P. Burden. 

Minister of Finance and Minister of Indus- 
tries—Hon. W. C. Shelly. 

Minister of Agriculture—Hon. Wm. Atkin- 


son. 
Minister of Mines and Minister of Labour— 


Hon, W. A. McKenzie. 
Minister of Public Works—Hon. N. &. 


Lougheed. 
Minister of Education—Hon. J. Hinchliffe. 
Minister without portfolio—Hon. R. L. 
Maitland, K.C. 
Deputy Ministers 
Railways—J. E. Grifith. 
Provincial Secretary—P. de N. Walker. 
Attorney-General—O. C. Bass. 
Lands—H. Cathcart. 
Finance—E. D. Johnson. 
Agriculture—J. B. Munro, B.S.A. 
Mines—Robert Dunn. 
Labour—J. D. McNiven. 
Publie Works—P. Philip. 
Education—S. J. Willis. 
Industries—D. B. Martyn. 
Other Officials 
Comptroller General—J. A. Craig, C.A. 
Asst. to Com’s’r of Fisheries—J. P. Bab- 


cock. 
Supt. of Education—S. J. Willis, LL.D. 
King’s Printer—Charles Banfield. 
Civil Service Commissioner—A. H. Cox. 
Legislative Counsel—A. V. Pineo. 
Inspector of Legal Offices and Registrar 
of Titles—H. J. Crane. 
Surveyor of Taxes—E. E. Laeson. 
Comm’s’r of Income Tax—C. B. Peterson. 
Supt. of Lands—N. Taylor. 
Com's’r of Immigration—W. H. Caddes. 
=" Stock Commissioner—Dr. A. Knight, 


Dairy Commissioner—H. Rive. 

Mineralogist—J. D. Galloway. 

Chief Inspector of Mines—James Dickson. 

Game Warden—Col. J. H. McMullin, Supt. 
of Provincial Police. 

Agent-General in Great Britain—F. A. 
Pauline, B. C. House, 3 Regent St., S.W. 1. 

Workmen's Compensation Board—E. S. H. 
Winn, chm., with H. B. Gilmour and P. Wil- 
liams, Commissioners. 

Liquor Control Board — Hugh Davidscn, 
Sole Comm’'s’r with R. E. Hose, sec. 

PROVINCIAL FINANCES 
Revenue 

The current revenue of the province for the 
fiscai year ending March 31, 1929, amounted 
to $21,094.427, as compared with $20,030,123 
in the previous year. Current expenditures 
amounted to $21,206,639, as compared with 
$18,690,007 for the previous fiscal year. The 
details of the revenue and expenditure for 
the fiscal year ending March 31, 1929, are 
as follows: 

Department 
Agriculture 
Attorney-General 
Education ... 
Finance 
Fisheries .... ceccee 46,67 
Labour 
Lands 
Mines eeeeeecesee 
Provincial Secretary’ .. 
Public Works 
Railways 
Legislation (private bill fees) ... 


4,095,971 
207,977 


eeeeeee Cee eeeeeeeeseeseses 


21,094,427 
87,062 


Total revenue ....csecccceseceses 21,181,489 
Department Expenditure 
ES ©, 0s uncaceee 641,888 
Attorney-General . 2,146,271 
Education 3,798,638 
Finance 1,739,605 
Fisheries 15,818 
463,357 

1,384,141 

Provincisl Secretary see Reece s.sscene 
Pubiie Works "160. 


Total current revenue ........ eee 
Capital account ....cscsccecceses 


eesecnceesd 
eee eeeeesere 
eeeeecee 


Raiiways .... Visio danmaenieana 
| Premier's Uffice 

Legislation 
| Public Debt 


73,033 
17,596 
132,435 
4,036,020 


Total current expenditures .... 
| Capita! account te ayaeniee 


| 
{ Total expenditure $24,596,393 
j The iraportant sources of revenue were (1) 
the “Government Liquor Act,” $1,748,618; 

(2) motor vehicle licenses, $1,754,017; (3) 

gasoline tax, $905,394; (4) income and Per- 

ee me yr +t (5) real property 

taxes, $2,144,304; i icenses 

and royalties, $2,830,494. + a a 


| on 


| BRITISH COLUMBIA 
CITIES 


ARMSTRONG 
In Okanagan Valley, 190 miles north- 
east of Vancouver on C.P.R. water 
system owned by city. Situated in 
farming and fruit-growing district. 
Population, 1929, 1,000. Area, 1,140 acres, 
_ Income and Assessment 
Year ending December 31, 1929 
Revenue 121,713 
122,006 
748,161 
488,455 
Tax rate, 1929: General : ‘12: 
debenture, =e total, $0 mille ® ape, eS; 
ssets i 
Value of assets ... = areweneins 
Total debenture debt 
Total sinking fund 
Deb-nture Debt 


294,760 
195,910 
136,838 


Public utilities ........... eevcce 116,000 


al improvements: 
Ratepayers’ GRATE ccccccce eee 
City’s share .cccccce eocccecece 


Geneial 5,265 


69,400 
195,910 


POOH e eee eeeeeee 


Total See eee rereseesees > e 


CHILLIWACK 
_On Fraser River, 72 miles east of 
Vancouver. On C.N.R., C.P.R., and B.C. 
Electric Ry. from Vancouver. Steam- 
ers from New Westminster. Situated 
oo mining and stock-raising district. 
opulation: Present, 2,071; 
G=imin a ™ 
Income and Assessment 
Year ending December 31, 1929 
Revenue $ 
Expenditure ee 
Assessed value for taxation .... 
Exemptions not included 270,700 
Tax rate: General, 6; debenture, 21%; 
school, 2214 ; total, 50 miils, : 
Total tax arrears, $9,432; last year’s tax 
levy, $59,858; amount uncollected, $5,104, 
Assets and Liabilities 
Value of assets 
Total debenture debt ....... eceve 
Total sinking fund ;..... 
Sirking fund surplus .......e04. 
Other liabilities eeeeeeeeeeerecee 


17.716 
69,509 


5,255 | Schools 


COURTENAY 


On Courtenay River, Vancouver 
Island, 3 miles from Comox Harbor, 
150 miles northwest of Victoria. North- 
ern terminus of E. N. Ry., daily 
steamboat service to Victoria; port of 
call for Pacific Coast S.S. City owns 
electric light, power and water sys- 
tems. In centre of Comox valley, a 
logging, mining and mixed farming 


district. 
Population, 1927, 850; 1921, 1,000. Area, 


800 acres. 
Income and Assessment 
Year ending December 31, 1929 
Revenue ..... cahedecereceeoneceve $ 13,930 
Expenditure ee 
Assessed value for taxation ..... 
Exemptions not included ° 
Tax rate, 1928: General, 7.5; 
oe FS cnn $4,487 
z a » $4,487. 
Assets and Liabilities 
Value of assets .... 
Total debenture debt 
Total sinking fund 


Public utilities ...+.+e+eee++s 
Schools 


Total ...... 
Public Utilities 
tNet 
earnings 
Waterworks ....ssecesses $10,364 
Electric lights ...+.++++¢ 17,049 


er otebsieé vermisse -—<> : 
After © ng charges only. 
dunosiaiten operating charges, interest and 
sinking fund on debt... * Deficit. 


ROOK 
In the Kootenay Valley, between 
Selkirk and Rocky Mountains. C.P.R. 
div, pt., Crow’s Nest Pass line. Dis- 
tributing centre for famous Kootenay 
fruit-growing district, in south-east 
British Columbia. Several factories in 
operation. Lumbering, mixed farm- 
ing, and fruit district, many precious 
metals found in vicinity. aterworks 
and electric light and power systems 
owned b city. ' 
Population, 1929, 3,000; 1921, 2,725. Area, 
800 acres. 
Income and Assessment 
Year Ending December 31, 1929 
Revenue for 1929 sedthdeobd0éeeee 
Expenditure for 1929 .....++«++ 
value for 


inc ee 
Tax rate, 1929: General, 5 
Idebenture, 10%; total, 42 
Total tax arrears, $10,087. 
Assets and 
Value Of assets ...6.sececsecere 
debenture debt (as at Apr. 
30, 1930) Sogeserecesessseses 
Pathan Sa 
in surplus ..... 
Other debts 


Debentare Debt 
Public utilities ...e-ceseeeees +38 
Local Improvemen ite: 


eeeeeereeeere 


Ra ee 
Municipality's qhare e 
Municipality (issued in 1930) .. 


eeeeseererre eeeeeere 


Total ...+.+ 


Public Utilities 


ee eee eeseeeeeere 


Waterworks ... 
Electric lights .. 


eeeeeeeeeeeeree 


Total es 
tAfter depreciation, operating charges, in- 
teres ae sinking fund on debt. 


DUNCAN 

On Cowichan River, 38 miles north 
of Victoria. On branch of E. & N. Ry. 
City owns electric light and water sys- 
tems. An attractive residential, farm- 
ing and ranching district. 

opulation, 1929, 1,739. Area, 500 acres. 

Income and Assessment 
Year Ending December 31, 1929 

PIERRE onosenes on 


eee eee eeeneee 


Total tax arrears, nil. 
Assets and Liabilities 
Value of assets ....ccccecsees 
Total debenture debt .. 
Total sinking fund ......... 
Debenture Debt 


140,000 
10,567 
22,533 

9,500 

182,600 


ou' 
Public utilities .....$ 
Local improvements: 
Ra * share . 


} sae 


2,565 
69,768 


share ....+6 


City’s 
General 
Total scccccccccce 


ENDERBY 


On Shuswap River, in Okanagan 
Valley, 55 miles east of Kamloops. On 
S. & O. branch of C.P.R. City owns 


746) electric light and power, and water 


systems. Centre of an important lum- 


560| Dering and mixed farming district. 


Population, 1927, 800. Area, 655 acres. 


Income and Assessment 
Year erding December 31, 1929 
Revenue ..ccccccccccccccccccccces © 18,942 
BxpemGture cccccoccccecccccccccce 14,600 
value for taxation (1928) 664,341 
Exemptions not included (1928) .. 204,871 
Tax rate, 1928: General, 2.45; school, 16.; 
debentures, 17.55; total, 36 mills. 
Total tax arrears, $2,767; amount uncol- 
lected in 1929, $2,841. 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Sinkirg fund in arrears ......... 
Debenture Debt 
Public utilities 
Local improvements: 
Ratepayers’ share ....sscssescssse 
City’s share .......se06 osctcecce 


3,160,127] Ge 


eoeees $118,000 


Pablic Utilities 
+Net tNet 
Earnings Profits 


$1,344 °$1,446 

+ After operating charges only. {tf After 

cose charges, interest and sinking fund 
on debt, 


* Deficit. 


FERNIE 


370 miles east of Vancouver, on Elk 
River, on C.P. and G.N. Railways. 
Headquarters of Crow’s Nest Pass Coal 
Co., which has the largest deposit of 
coal on Pacific Coast. Coke ovens in 
operation. City owns electric light, 
power and water systems. Important 
tourist centre. 

Population, 1929, 4,000; 1924, 4,250. Area, 
330 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue eccecoseccccccccccscccce @ 245,889 
Expenditure eee 249,390 
Assessed value for ta: 2,870,635 
Tax rate, 1929: 41 mills. 
Total tax arrears, $19,482. 
Assets and Liabilities 
WENO OF GEE. conavéaceccscere 
Total debenture debt ...... 
Total sinking fund ..... 
Sinking fund surplus 


tion .... 


Debentures Sink. fund 
outstariding on hand 
e+e $188,000 $ 95,267 
72,000 26,972 
175,000 89,033 


$435,000 $ 221,272 


Public Utilities 
Waterworks aa 
BEE WOE. ovcccecensesscasens 12,639 
3 21,644 


yr Ceeecceccces Se eeeereeseee 
; ter depreciation, operatin h » 
interest and sinking fund on debt. — 


GRAND FORKS 

In Kettle Valley, 375 miles east of 
Vancouver, near the International 
boundary. City owns electric light and 
power, and water systems. Important 
mining centre. 
Population, 1929, 1,500; 1921, 1,469. Area, 

acres. 


1,800 
Income and Assessment 
Year ending December 31, 1929 
Revenue 


General hemes 


364,180 

Tax rate, 1929: General, 3 ls 

debenture, 6; total, 30 mills, ans CRE hi 
Total tax arrears, $2,909. 


. General 


3) Total sinking fund 


Total eee eeeeeeeerrere eeeeeeee 


KAMLOOPS 


250 miles north-east of Vancouver, 
390 miles west of Calgary, at junction 
of N. and S. branches of Thompsoz 
River. On C. N. and C. P. Railways. 
Electric light, powes and water sys- 
tems owned y city. Distributing 
centre for large mining and grazing 
district in famous dry belt. 

Population, 1928 5,201; 1921, 4,501. Area, 
912 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue for 1927 ....++++++ ooe-$ 482,054 
Expenditure for 1927 . 
Assessed value for taxation ... 
Exemptions not included ‘ 

Tax rate, 1929: School, 19; general and 
benture 22; total 41 mills. 

Total tax arrears, $18,122. 

Assets and Liabilities 
Value of assets . 
Total debenture debt .... 
Total sinking fund 
Sinking fund in arrears .. 
Other 


1,161,520 
de- 


2,484,620 
1,386,214 
654,049 


9,134 
237,350 
Debenture Debt 

Public utilities 

Loca! improvements: 
Ratepayers’ share ..ssecsscees 
City’s GRATE cecccccccccccece 


Total See eres eeeeesesesenee 


939,500 
18,964 
256,250 
1,386,214 


KASLO 


On west bank of Kootenay Lake, 33 
miles north-east of Nelson. Terminus 
of Kaslo-Nakusp branch of C. P. R. 
Daily steamers to Nelson. Neighbor- 
hood supplies zinc, lead, copper and 
cedar wood. City owns electric light 
and waterworks systems. 

Population, 1929, 900; 1921, 950. Area, 
600 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue $ 
Expenditure 39,484 
Assessed value for taxation d 
Exemptions not included 163,177 

Tax rate, 1929: General, 18.57; school 17; 
debenture 2.43; total 40 mills. 

Total tax arrears, $1,854. 

Assets and Liabilities 
Value of assets ......eseceees ee 
Total debenture debt ...... eocee 
Total sinking funds 


40.377 


Public utilities 
School 


eee eeeeeeeeee Peeeeeeeeee 


49,500 
{Net profit 
Public Utilities | 


eee eneeee eeeeeeee 


Electric lights 


Total 
tAfter depreciation, operating charges, in- 
terest and sinking fund on debt. 


NANAIMO 


On east coast of Vancouver Island, 
65 miles north of Victoria, 40 miles 
west of Vancouver. On C.P.R. (B.C. 
Coast service) from Vancouver, and E. 
& N.R. City owns water system. An 
important mining centre; 
dairying and fishing industries carried 
on in vicinity. A deep harbor ac- 
commodates the largest vessels. 

Population: 1929, 9,000; 1924, 8,500. 
Area, 700 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue $s 
Expenditure . 
Assessed value \ 
Exemptions not included 702,775 

Tax rate: 1930, general, 4.65; debenture, 
13.74; school, 28.61; total, 47.00 mills. 

Total tax arrears, $19,385. 

Assets and Liabilities 
Value of assets eccccccecers 


eaee 1,503,080 
Total debenture debt ......++++. 


a 
Sinking fund in excess ........ 


1 a 


a 
/ tee Pe 


farming, | n 


Income and Assesement 
Year ending December 31, 1929 
Revenue for 1920 ....sseeeseees $ 287 
Expenditure for 1929 e 
Assessed value for taxation ....- 
Exemptions not included ........ 
Tax rate, 1929: General, 11.25; 
18.97 ; debenture, 14.78; total 45 mills. 
Total tax arrears, $11,802. 
Assets and Liabilities 
Value of assets ... 
Total debenture debt ... 
Total sinking fund .....++s+ee« 
Sinking fund surplus ....-..++ 
Other liabilities ° 


896,516 
623,409 
260,723 
16,616 
1,019 


ture Debt 

Debentures Sink. Fund 

outstanding on hand 
31,500 93,722 
45,309 39,269 
23,600 cabace 
$23,000 127,730 
623,409 260,721 
*Net profit 

’ Public Utilities 
Waterworks ........ eeeccctoce 
Electric light ....... ecescoececes 10,831 
Total 4,943 


*After depreciation, operating charges, in- 
terest and sinking fund on debt. fDeficit. 


Public utilities 2 

Local improvements: 
Ratepayers’ share . 
Better Housing Act 


$83,552 


NEW WESTMINSTER 
Twelve miles from Vancouver, on 
Fraser River. On C.N.R., C.P.R. 
G.N.R. and B.C. Electric Ry. from 
Vancouver. Splendid harbor, the only 
fresh water port in Western Canada. 
City owns electric light and water 
systems. Numerous industries, in- 
cluding salmon canning factories, pulp 
and paper mills, and other woodwork- 
ing industries. 
opulation: 1929, 20,000; 1924, 15,000 
(est.). Area, 3,480 acres. 
Income and Assessment 
Year ending December 31, 1929 
Revenue $1,281,363 
Expenditure 
Assessed value for taxation .... 
Exemptions not included 
Tax rate: 1929, debenture, 30.30; school, 
26.20; total, 56.60 mills. 
Total tax arrears 149,842 
Assets and Liabilities 
Value of assets 
Total debenture debt ....... ested 
Total sinking fund* 


Sinking fund in arrears .. 115,68: 


+Net 
profits 


Waterworks and electric light ... °85,730 


15] *Deduct sinking fund for cancelled deben- 


tures, $1,004,688, leaving amount required 
to be on hand $940,915. 
charges and interest and 


+After operating 
sinking fund on debt. 


NORTH VANCOUVER 

On north shore of Vancouver Harbor, 
opposite to, and two miles from Van- 
couver, with which it is connected by 
constant ferry services. Ferry is 
owned and operated by the city. Rail- 
ways at Vancouver. Extensive deep 
water frontage available for wharves 
and ocean-going traffic. Diversified 


tries. 
eo 11,000; 1921, 7,652. 


Exemptions not included .......- ,097,969 
Tax rate, 1930: General, 4.19; school, 17.38; 
debenture, 20.69; total, 42 mills. 
Total tax arrears, $137,358. 
Assets and Liabilities 


Value of assets . 6,339,000 
4,204,026 


1,473,068 


Tax rate, 1929: 


88.39; total, 
Total tax 


m 
arrears, $5,015. 


meluded ...... 
school, 16.61; 
ills. 


Assets and Liabilities 


Value of assets 


Total debenture debt ..,.....sss5 
Total sinking fund ..... 


Waterworks 
*Electric lig 


T 


tAfter depreciation, operating 
terest and sinking fund on- debt. 


Ib ..5s venpequednasaa 


omg 
eae eerreee 


charges, 


*Sold July 1, 1929. ; 


PORT CCQUITLAM =~ 
Seventeen miles from V. : 
junction of Pitt.and Fraser rivers, - 
C.P.R. main line, and branch lig 
New Westminster, seven miles 


Small fruit farming and g¢ 
successfully carried on 


the city. 
Popu 


Debentures | Reve 


outstanding 
128,000 


1,048,416 | Exemptions 


2,980,001 


4,156,417 


Total 
Unsold debentures (improvements) 47,610 
Net profits 


Foran gone scohegsesinas prasbe Pa 38 
r rec nm, operating rges, 
terest and sinking funds on debt. {{Deficit. 


PORT ALBERNI 
At head of Alberni Canal, a natural, 
deep, land-locked harbor on west coast 
of Vancouver Island. Terminus of 
Esquimalt & Nanaimo Ry. from Vic- 
toria, City owns its water system. 


4| Situated in heart of largest stand of 


timber on Pacific coast. Outlet and 
base for a district rich in minerals; 


lation, 1929, 


in and 4 r0 
1,800; 1921, 2,148, “Aj 


Tax arrears, $10,997 . : 
Assets and Liabilities ~ 
Value Of assets ..ccccccsccesese 
otal debenture 


T 
Total sink 


fund tereereserese 


Sinking fund in arrears .....c0¢ 
Debt 


British Columbia Cities ae 
(Continued on page 25) 


BRITISH COLUMBIA DISTRICTS 


Area in 
Population Acres 


21,715 


Burnaby ..0..ccccecccesccsses 
6,525 
560 


Chilliwack ..ccccsccssessoccss 
Coldstream Sete gr eereseerseee 
Coquitlam .. 
Delta 


Langley ...ccccccccscoscsccces 
Maple eae ceccvcccccsscoce 


North Cowichan 
North Vancouver 
Oak Bay 
Peachland 
Pentictont «...++. 

Pitt Meadows Ceeeeeeeseeeeee 
Point Grey* eeeeeeeeeeereeeee 
Richmond eee eeeeeeeeeeneres 
Saanich eeeeees eee eeeeeeseeee 
Salmon Arm , ...+secccesesese 
South Vancouver*® eeeeeeereee 
Spallumcheen ... 

Sumas ...j..+: 

Summerlan 

Surrey 


West Vancouver ..........+ 6,750 
* Both absorbed by Vancouver City, 
+1929 statement. 


40 
24,320 
December 31, 1928. 


As at December 31, 1928 


Valueof Value of 
Taxable ble 
Land Improvem’s 


10,821,510 
1,448,812 
736,370 
1,486,342 
1,693,175 
319,739 
571,030 
509,400 
2,452,090 


1,757,080 
2,263,418 


22.0(29) 
600 17.85(26.85) 
28.0 


9.0 
10.0 
19.5 (35) 
23.0(50) 
29.5 (44.5) 


536 20.0(34) 


26.0(50) 
638 22.7(40.7) 
47.0 


1,024,520 
7,734,698 
12,452,978 
2,804,111 


2,692,310 
1 968 


2,877,987 
8,973,337 
5,061,107 
64,492 


921,058 
1,142,027 
402 


4, , 
187,928 
3,149,477 6,1 


27.0 
40.0 


45,374 


98,250 
474,217 
430,200 


i. 
\. Extensive deep se 
 fndustries in op 
-port for N 


1929, 7 


nebe 


Fa te See Cy We Ew 


Waterwor ‘ks 2s elie 
lights 


ereeeve 


= RE 4 
On Columbia Riv 
} of Vancouver. 


‘Province of Quebec 


Soundness of its Financial 


4 cs Structure Indicated by Strength 


and Yield of the Province’s 


Bonds 


Financial Statement 
as at June 30th, 1929 


Approximate value of taxable real estate within the Province (1929) $1,986,767,363 
Grogs Funded Debt .............cccccccccocseccsesecsssee ccocccoceecesossecseee gp peas FO LS 
Less: —Sinking Fund and Deferred Payments ........... 23,583,650.31 


Net Funded Debt .......cccccccocsccesescscsescscsseccccn cscsesecsescsesescseoep Oy) Oph ahead 


Ordinary Receipts for year ending 30th June, 1929 ....$39,976,283.04 
Ordinary Expenditure for year ending 30th June, 1929 35,964,487.42 


Surplus OF Revenue ..cccccccccccccoccccccccoscccccccccecccoccccsscoscscsecesege 4,081,149 es0n 


The gross per capita debt amounts to only $30 as compared with an average gross 


Facts about Quebec 


National Wealth of the Province: $6,852,279,000 or 24.75% of the wealth of Canada « | | ar fou, On C.P.R. Cit, 


per capita debt of all the Canadian Provinces of $94, \ 
Per capita public debt of Canada, $246.64. 
The per capita expenditure during the year was one of the lowest among the nine 


Provinces. 
Area 


and Population 


Area 594,434 square miles. 
Quebec is Canada’s largest province. 
Population, 1929—2,691,000 


1901— 1,648,898 


Increase — 1,042,102 


Annual Production 
CLOPB .....scrcccsccccsesseccessereers $100,604,000 


PRN IIG S cccinctnsibintnitnitodl 
I icinckccnstntlcsisssciniining 
UL cerccidassbinhscshaonsaiidiinateing 
IRN scncssimnecciicaddiedinmnatiietl 
Manufactures. ............00+...1,0738,162,291 


Water Powers 
Sn a wai Ga inceicnttndintiicda tn it in esncecndisnariiilecensichcienammtaraceai 


(Largest of any Canadian Province) 
I isis iccisisacisaanitllinianintictierenicantnicciccsieniattiinmsenniageniiibiain 


2,996,614 
37,325,287 
3,500,194 
67,467,328 
104,881,667 


8,462,903 h.p. 
At estimated flow for maximum development ..........ssssssssesssseeeeee 13,072,549 h.p. 


2,387,118 h.p. PPE | Atitratasia ind 





Fy Petree eeeaee 
interest and sinking { 


bse SLO} 

In west Kootena 
Rorth-west of Nels: 
nicipality owns wat 
Mining town in zi 
district. 

Population, 1929, 42( 

Yeirmee 
ng q 

Assessed value for tax 

(Land only). 


value of asse 
ture debt. 


On Columbi " 
columbia i 
Rossland, 50 miles 


_ Beadquarters of ref 
Consolidated Mining 
495 Dulation, 1929, 6,0 

acres, 


Public Utilities 
ay Housing % 

Loca) imp 
ose . 
Genera] > . 


Public t 


1 tAfter depreciation 
terest and sinking fund 


: VICTO 
capital of Briti 
On south sho 

island, one of the we 

- gs anne. I 

esidential city 

Y important seaport, ; 
®an steamships fr 
mboat ne 

, service wi 
With Points in Califo 
Quimalt & Nanai 
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ataa® 








5, 1930 . 
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une ~5.- 1980. : Fe Rene eT a 

sccm ‘BRITISH COLUMBIA Victoria & Sydney Ry., it is the chief 
CITIES Pancerie pony | centre for the island, The 

t ogmine carried : aoe “ umber te meena a 

| Ca Sra ustry. Provincial Parliamen uild- 

. . T. fish~ | (Continued from page 24) ings and University, and the Dominion 

0; 1924, 2,100. “Area, ' *.. PORT MOODY Astrophysical and Meteorological Ob- 





‘s head of Burrard Inlet, 12 miles|servatory are situated 
‘of Vancouver. On main line of 


0 3 City owns its water system 
Has five miles of water front. 


Population, 1929, 42,000; 
Area, 4,640 acres. 





Assessment 
uber 31, 1929 









in the city. 


1921, 38,727. 


veevdevesS 138, iw owns waterworks plant. 
ovesepeee 1 as gulation, 1929, 1,200; 1921, 1,030. Area, Income and Assessment 
Sees AT? ; Year ending December 31, 1929 
KS Income and Assessment OVORED «vse ssevt scene sevceceesS 2,118,675 
ol, 366i; debeneae tee, Derember $1, 1089 | 55 | Asseoned voloe for Saustion’'cc.> Gatetnte 
* . ; be peeccwe eer ci Vedensne’ . value for ation .... 747, 
aN debenture, alanine a cre eae $ = Exemptions not included ...... 20,581,110 































. inure ° 
018. £3 ; Te ening for taxation ..... 1,219,820 Tax rate, 1930: General, 11.49; school, 
Liabilities eee not included ...... 43,740 | 12.19; debenture, 16.82; total 40.5 mills. 
sania i a vate, 1930 + Gen eral, 11:3 ;. school, 8.5; Total pact we gree 
etestene R 4 4 ‘ 3 5 “ m. ts 
Coheeeeee a ax arrears, $15,068. Value of assets . i Srey ewer 18,474,287 
‘ne 18, °. , Assets and ities ides enn aon Seeman ans dirwadeabie ° noes 
: - aes Of assets .......... Sub ebe ° sinking fund ........... e 38,153, 
ebentures Sink. Fung §§ &§ gmel debenture debt .......... 286.762 | Sinking fund surplus .......... 125,808 
on hand ae SOME: 5 tack aces ese 104,890 | Other liabilities ............... 1,583,511 
119,000 9.04. © & meking fund surplus ......... 1,347 Debenture Debt 
25,200 , 225 re Debt Debentures Sink. Fund 
5,000 3.830 Peblic utilities ~.............06 84,500 < Bai outstanding on hand 
; Stesevecevecn 59,262 | Public utilities ...... 4,035,751 545,059 
‘ sedboseesrveccccvcccere 143,000 | Local improvements : 
ie {Net pets roel one Ratepayers’ share . 86,491 
peeeesece a * BeeeeeeePeeereeeeceeces oe . 
peeerecees 5,878 ; City’s share ...... 5,562,198 — 
ee ne De POGICE ARORGR ache ONTO © a oc cenesece « 6,595,562 2,144,151 
cee” 6,589 A junction echako and Fraser a nce Seas emrenae are 
pergting cntae, in. ms. 380 miles north of Vancouver,| Total --.-........ 16,280,002 3,153,929 
/O.N.R. Motor boat service from Pulte Uitte 
ma ath Fort aerge ond Guesnel.. A | Waterworks eeu ts aogmeee 12.308 
swing railway town. ity owns elec- ttAfter depreciation, operating ch . - 
ITLAM Tig! t and water systems. District | terest and sinking fund a debt. em 


om Vancouver, at | eth 
fraser rivers. On _ "Population, 
d branch line te 4092 i 


ening and lumbering. 


» 2,200; 1921, 2053. Area, VANCOUVER 






























































































The commercial metropolis of the 
province, and Canada’s great Pacific 





Manitoba 





Industrial Expansion and Mineral Wealth Augur 
Well for Future Prosperity of Manitoba 


nd Ocean port, situated on B d 
mm im and expen seg Megs] Western terminus of CN, CP, NPs 
value for taxation . 1,039,382| G.N., P.G.E., and Kettle Valley Rail- 
3 1922, 2,148. Area, aptions not: included ...... 1,878,858 | Ways. Steamship connections with Aus- 
i rate, 1828: Sehool, 19.64; debenture,| tralia, New Zealand and the Orient, 
ent eee is total, 55 - mills. and with Europe and other parts of the 
mber $1, 1929 _srrears, $253,807. world, via the Panama Canal. - 
wawase ~~, Assets and Liabilities Coast 
cecssece NOt stated DRUMS cioss vets a. 991,694 | Mone steamers to U.S. and B.C. Pacific 
nmese8 2,107,916 §  [ wuel debenture debt ........ ive 337,500 s. ee 
sami * 4 BR MNRE <weconevecesse 230,585| Important shipping point for all 
iw _~ Respeneetpehemnenginnge 7-~ 
Liabilities Debentures Sink. Fund 
ea ding oh hand 
eeentese 705,896 utilities 3 288 000 $170 975 
97,500 eevee 99° 56520 
121,480 Dp vabssngee ‘ , , 
75,940 presse Pubic ° ves 230,585 
‘ ; 
sesecece 700,000 tNet profits 
eececee® sn eee ae 
eeseeecae 000 eeeeeeeeeeeeeeeeee ts 
eveesece 287,500 we . S 
Spa daccdescéce dcasetee ese 2,132 
seobees » 497, iation, ing charges, in- 
Bestest, <<: SOHNee end ainking fund on debt. 3]Deficit. z 
. sae SS ee hile Manitoba i ing i 
abia Cities oat. RINCE RUPERT natural resources wake tcnocisien 
\ page 25) {0a Pacific coast, at mouth of Skeena| show progress, agriculture is th 
480. miles .north-west of Van- chief ry gr sa ® 
r, Western terminus of C.N.R.|‘ source of revenue of the prov- 
“and C.P. steamers (B.C. Coast | ince with field crops, chiefly spring 
te) from Vancouver and Victoria wheat, barley and oats the chief 
call for all steamers from Van-| items. Business in the province is 
er to Alaska. Excellent harbor.| largely dependent upon the success 
Total Tax | “Gity.owns electric light and power./ of the wheat crop, but mixed farm- 
- Sinking Arrears “Yelephone and water systems. Impor-| ; hich i ; i 
ing which is on the increase gives 
Fund Dee. 31 “mining and lumbering district. Bhs A, J 
1928 ive deep sea fishing and other | #4ditional stability. The mineral 
So see Saeed in operation. Principal| Wealth of the northern portion of 
ee 4, m port for Northern British Go- aren Se al under exploitation, 
> 6 8.176 ; : assisted by the construction of the 
> «46,188 13,022 Population, 1929, 7,500; 1921, 6,393. Area, | Hudson Bay Railroad which taps new 
, — nae ees dnd Ascent areas rich in natural resources. 
ee hes <A Seesg an Year ending December 31, 1929 The province is favorably regarded 
ris assceics oe . fovaysvensnss. $ 371,801! by. investors and its bonds meet a 
Bi. ae oles Ser Semation ..... 10,088,558 ma nent. while the province is 
; et 16345 not incl Wavires + 3,608,51 so able to secure new money on 
i  taeees SOMO =, ars Weare 363 school, 16;] excellent terms. 
; bceseen LeMee.. 5 o : cee General Information 
) . 19,448 17,794 hag peg ls “ Manitoba has an area of 251,832 
4 536 153,295 ON ante... ko ccc cose 3,495,418] Square miles, but 19,906 square miles 
tye is Sines nice - 1,915,783] of this total is water, there being sev- 
: cole een Gh = =——“‘ié@ESsS Sete sinking fund ............ ae iret Meege lakes, oe a, peeeraaean 
esvece 91988 °) eee oe ° eer 1gits. e southern part of the prov- 
; 1,649,914 236.348 - ture Debt Debentures | ince is level and is excellent farm land. 
» 317 79,197 outstanding The northern half of the province, how- 
{ 960 615,919] ¢Ver,‘is part of the Laurentian Plateau, 
) 12,806 6,562 825,815| Studded with granite rocks. According 
; ae be 204,080} to the 1921 census, there were 24,700,- 
Saas 60,700] 000 acres of estimated farm land, of 
pomeess gore 209,269 which only ” per cent was occupied 
0738 055 as tarm iand. 
: eg eee coe _ The estimated wealth of the prov- 
> 888, 68,010 Be a = 92688 inee in — was $1,889,606,000 or $2,957 
: iVivendbs ow sancee 824) per capita. 
$. ME eet cccccceceecceeccey 15,059 Population ’ 
"S0.008 ‘In 1901 the population of the prov- 


and 


REVELSTOKE the 1926 census was 639,056 a 


Columbia River, 245 miles north- 
rof Vancouver. Divisional point of 
main line and branch to Arrow 
. City owns electric light and 
systems. Supply station for min- 
istricts of Columbia and Koote- 


In 1926, 43 per cent of the 







ing 57 per cent as rural. 
Manufacturing 





. nsive mineral deposits found 
ighborhood; large quantities of 
; timber. Prominent tourist 





jon, 1929, 3,600; 1921, 2,783. Area,| ucts. 


ent rovince in 1928: 











imalt & Nanaimo Ry., and the 





a in California. Through the 
| 





ince was 255,211; in 1911, 461,394; and 
in 1921 (the last decennial census) 
610,118. The population according to 


nd the esti- 


mated population in 1929 was 663,200. 


population 


was classed as urban, and the remain- 


In common with the other prairie 
provinces, the flour industry is Mani- 
toba’s chief manufacturing industry, 
closely followed by slaughtering and 
meat-packing in the value of its prod- 
The following table gives the 
statistics of the total industries of the 












o 













products, including wheat from prair- 
ies, and mining and lumbering products 
of the province. Harbor open all the 
year round, with complete warehouse 
and storage capacity. Water system 
owned by city. 

The city is a growing tourist centre. 

Note.—As at December 31, 1928, the 
municipalities of South Vancouver and 
Point Grey amalgamated with the City 
of Vancouver. 

Population: 1929, 240,429; 1924, 191,747. 
Area, 27,965. 

Income and Assessment 
Year ending December 31, 1929 


TUNE voc cccnerccccccsesoosce $ 14,182,514 
PRORGIANIG : occ tccdesdscconves + 14,120,267 
Assessed value for taxation ..... 247,485,633 
SOU cn oenécdccdecvss codecs 85,783,992 

Tax rate: general, 14.593; debenture, 


10.539; school, 12.368; total, 37.500 mills. 
Assets and Liabilities 


Value of assets ..........0e0s 84,739,671 
Total debenture debt ............ 55,712,849 
ttTotal sinking fund ......... + 13,699,901 
Sinking fund in arrears (net) .. 1,866,223 
Debenture Debt 
Debentures Sink. Fund 
s " outstanding on hand 
Public utilities ..... $ 5,576,668 $1,382,516 
Local improvements: 
Ratepayers’ share . 6,312,289 1,906,424 
City’s share ...... 1,521,495 407,226 
General - cicccecrscs + 42,302,397 9,445,932 
ne + 55,712,849 13,142,098 
Debentures Unsold 
(Not included above) 
Waterworks .......... cecene co08 770,044 
Local improvements: 
Ratepayers’ share .....ccsse« 541,216 
City’s share ...... cccceccsce 219,646 
TRONEIE S55 cadnckdon ecccccesese 5,805,895 
EL atin tetads tau dpansach see 6,836,801 
Pablic Utilities 
{Net ttNet 
earnings deficit 
Waterworks ........ t 239,727 $67,427 


ttIncludes as an asset, arrears owing by 
the city, $1,549,810. tAfter operating charges 
only. ttAfter depreciation, operating 
charges, interest and sinking fund on debt. 








000 to buildings. Manitoba ranks fifth 
in the Dominion in its agricultural 
wealth. The following table shows 
gross revenue from the various items 
in 1929 and 1928: , 


- - 

Field crops .... 88,335,000 113,492,000 
Farm animals . 16,482,000 14,172,000 

OO] * ...00.00 162,000 163,000 
Dairy products ,17,500,000 17,322,000 
Fruit and 

vegetables 1,464,000 i,567,000 
Poultry andeggs 8,920,000 7,272,000 
Fur farming .. 370,000 335,000 
Clover and grass 

BOGE cedcasvecs e 40,000 103,000 
BOUSF eccccone 822,000 750,000 


Total ......... 134,095,000 155,177,000 
Average value per acre of occupied 
farm lands in 1929, $26. 
Live Stock 
Manitoba ranks second among the 
rovinces as an actual breeder of 
orses. At the end of 1929, there were 
approximately 361,111 horses in the 
province, with a value of more than 
$23,084,000. Sheep raising, as well as 
ranching, is another growing business. 
The total value of all live stock at the 
end of 1929 was $66,472,000, the esti- 
mated numbers and value being as 
follows: ; 
Number Value 
Horses ....ss08 
Milech cows .... 


222,672 15,325,000 
Other cattle ... 


Sheep ...... cee 182,240 1,756,000 
BWIMD: woccceice 295,330 4,817,000 
Field Crops 


Spring wheat, barley and oats are 
the most important crops, these three 
accounting for ey. 85 per 
cent of the total value of al! field 
crops produced in 1929. The value in 
that year of these three items is.as 
follows: spring wheat, $38,375,000; 
barley, $21,767,000 and oats, $16,886,000. 

Dairying 

In 1928, Manitoba produced 22,032,167 
lb. of butter of which 13,782,167 Ib. 
was creamery and 8,250,000 was dairy 
butter. Cheese - production totalled 
569,042 lb. There has been an exten- 
sive development of dairying in Mani- 
toba within recent years and a marked 
improvement in quality. In 1928, there 
was 56 creameries, 11 cheese factories 


$ 191,755 umber of establishments 871 | and 2 combined butter and cheese fac- 
oe ee, SORES OEE bide vcgs<oves »..--$159,721,124 | tories in operation which produced $8,- 
value for taxation ..... 4,546,920| Number of employees ..... 25,166 | 149,518 of products. The total value of 
not included ........ 1,470,245 | Salaries and — paid ...$ 32,569,223 | dairy products was $17,322,000 which 
rate, 1929: General, 10; l, 22;| Cost of materials ...... -++ $88,284,693 | showed some increase during 1929. 
3 total, 40 mil z Gross value of products ..$159,435,094 Poultry and Eggs 
~ tax arrears, $4,703; last year’s levy, Agricultural Production Each year the province derives large 
Pe eee 340. Most of Manitoba’s agricultural rev-| amounts of revenue from this branch 
1 eS ON NE $ 785,289] enue is derived from field creps, of|of agricultural production which in 
debenture debt ........... 653,500| Which spring wheat is the most im-| 1929 amounted to $8,920,000. The esti- 
sinking fund ............. «¢ 284,768 — —. — estimated — ee - ne, eo fol- 
debts ........ Site aieaina @ . 40,308 | cultural wealth of the province in 1 ows: hens and chickens, 4,941,076; tur- 
j Debenture Debt : was $703,146,000, of which $315,245,000| keys, 438,235; geese, 113,696; ducks, 
pe ten ow ram. Sante was credited to lands; $134,095,000 to | 91,076; having a total value of approxi- 
nae 0 3525,000 $  is6.324| 28Ticultural production, and $113,005,-' mately $5,358,000. 
10,500 4,215 : 
2 ee eee Province of Manitoba Financial Statement 
) Total Re eg $653,500 $ 234,768 (as at April 30, 1929) 
e. Public Utilities $Net profit Assessable Property within the province (D.B.S. 1928) .......00 es +00. 519,913,667 
Seenescvenesecorsscce 5,744 Less; Telephone debentures $ 22,000 — 
Tights ......eseeereeees + $41,797 ‘ Drainage debentures. Ce ee 3,129,087 
taka Other revenue producing or repayable debs..... ......++++++ 6,282,049 9,433,126 
is DMValeetadihcerdss castes $ 3,480 ees 
‘ “8 depreciation, operating charges, | Net funded debt © .......-2.cccccee cccecececceccccce ccusecccectcececssee 62,032,025 
interest and sinking fund on debt. {{Deficit. | Contingent liabilities (of which $25 668,519 is in connection with railways owned : 
Ss and operated by the Dominion government... .. .. .. 2.1... 0 eae ee ences 34,531,093 
Be. SLOCAN Ordinary revenue for the year ended April 30, 1929... .. 0.22... cece cece enone 12,150,490 
-Ta west Kootenay district, 44 miles | Ordinary expenditure for the year ended April 30, 1929 eaten ah teehee weuee 12,344,493 
Rotth-west of Nelson. on C.P.R. Mu- omnes 
ity owns waterworks. Principal MAPESSRA eo” 
g town in zinc and silver lead P 
ct. Maturity Rate Amount Payable 
tion, 1929, 420. Area, 192 acres. 1 Sept., 1930 re 10,455 Montreal 
vy panes -— — at : oe ‘ a ‘2 hae ve seeoee sannioe 
; ear ending December 31, ov., 1930 O +00 coeece ’ ontre 
Astmeed value for taxation ....$ | 82,095] 1 Nov., 1930 SO oa anion 200,000 - Chica) 
_ {Land only). 1 Nov., 1930 Bib. 3.2s06s00 1,000,000 NY M T.W. (G) 
ms not included ........ 54,140] 1 Nov., 1930 > ee 185,000 Montreal 
-Tax rate, 1929: General, 20; school, 30;| 3Jan., 1931 6%... ec eve 2,000,000 NY.M.T.W. (G) 
= total, 50 mills. 15 May, 1931 ab de'snuense 2,079,000 NY.M.T.W. (G) 
Peed value of assets .....+- . 24,645 . _— = ‘2 cee *e s0t-oee pscaton 
ture debt. 1 ay, 193: Ceres ve 76, ontrea! 
15 May, , 1933 6%... v 8,000 Montreal 
: Pond 
On Columbia tee 7 miles from 15 y ay, 1934 ‘3. “ 146,000 Montrea! a 
, a 
Resland, 50 miles south-west of Nel- 15 Sept” 1938 ae 130,000 Montreal 
On C.P.R. City owns waterworks. | 12 Jan.,’ 1936 5% .0 ae: 12,000 The Pas, T.N.Y 
parsers of refining erione it : July, sees $¢--- - seeeee meres 
idated Mining and Smelting Co. an. If @-:° “ ' ontre: 
Population, 1929, 6,000; 1921, 3,020. Area,| 1 Feb., 1937 513% + we one 500,000 T. 
acres. i Feb: 1939 Ole pa 1,500,000 NY MT.W. ¢ ) 
en., Jd5 78 Ose eo ® ’ MLW. 
eee Ons Aerenre acs 1 June, 1939 eaters 1,155,000 NY.M.T.W. (G) 
BEE Divecnsiyeeresscberta {6 -278,764), 1 Det, 1900 4 £3 Toon ov ove 3,101,000 T.M.W.St.J.R.V(G) 
Sanursstesesecssesesen ens a7a. 8 es o, 8" : "530. TW. 
Spend tte ee saree seseeers 592) 5 ‘Aug. 1941 ee 395,000 M.T.W. 
: paar ee coos Cee ee | 1 Dec. 1961 45%. : 35,000 NY. (G) 
vate, 1929: Generai, 10:5; school, 13.9;| 1 Dec. 1941 5%... 160,000 NY. (G) 
’ . . “Ve ’ , { 
denture 12.6; total. 37 mills } +s _— ° tos) ; : $3 %0 « a eee eee au (@) 
ee , - . une, 1943 6% 000 2,500, -M.W. 
or thane tad Liakiitties aS ee 2088 5% . Latooe NY. VET Maes 
- 1 Nov., 194: 1 ‘ 519, y.Y. V.R.W.T.M.St.J. 
Yale Be suscts ten eeeeeeeeeeees 1,242,208 | 9 June, 1944 5%": 2,575,000 NY.V.R.T.M.W.St.J 
qt See GE, wevccceece oe 1 Dec., 1944 45%. 3,721,500 V.R.T.M.W.St.J.L. 
Other in WMS Fund ..ccccivcccsce 220.4 1 May 1945 43%. 2.583,000 T.M.W.V.R.St.IL.NY 
\ debts nig corse thane h zoe’ 69,902) Oct. 1946 6%... 4,725,000 NY M.T.W. (9) 
: . i July. 194 4% vse 1,000,000 . in $, L. in 
ee Pe Sant l i gely, . 2967 4 oa ee oes 3,379,413.3 M. in $, L. in £ (P) 
Public utilities ...... 3. "328.900 $78,395 i Mar. 1949 5°. : 130°000 WM. 
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——  ————| 15 Mar, 1951 Me coca 68,000 W.T.M. 
ES Ss oS vibse enc 893,353 220,486] 1 Apr., 1953 4s Reg. Stk 1,329,091 London in £. 
Public Utilities tN fit 15 ng oa ena con hee ie. ua R.V.St.J 
Waterworks ; et non Fn 19! 5% -0 oes oe 4, -t.M. 
$0.00 i660 ben owe sdete : 2 g-, 1956 6%G.c6 on 25,000 W.T.M. 
After depreciation, operating charges, ine 1 Oct., 1956 5°, Ks . 115,000 W.T.M. 
ferest and sinking fund on debt. 15 Dee., 1956 415%. 6,449,000 T.M.V.R.St.J.NY. G 
———_— + — sper 4'% ve oe e0ee Sate TEL RNY. (G) 
y 15 June, IS 419 % 2 coe ee 200, -T.M, 
The capital of British Columbia, situ- | ,1 cent., 1987 15. tote a. Wa 
mia 2, South shore of Vancouver | 1 Dec, 1967 ae oaeans 3,945,000 W.T.M.V.R.St.J.NY (G) 
» one of the wealthiest cities, per|15 May, 1958 455 B.ccce ov 184,000 W.T.M. 
ta in Canada. It is widely known! 1 Oct. 1958 BS .~ s0 aban 105,000 W.T.M. 
8 a residential city, but it is also an|15Oct., 1958 45%, ; 3,245,000 W.T.M.V.R.St.J.NY(G) 
portant seaport. Port of call for all| 1 Dec. 1958 46% os eevee 108,000 T-M.W. (G) 
®cean steam hi f Vv r to 1 Aug.. 1959 B boss sees 433,000 T.M.W: (G) 
este neh cee he Datla [2 Deen 1959 5% -0 00 oe eve 3,495,000 NY.T.M.W.St.J.R.V.L. 
Sean and the Orient. Daily |} 15 Jan. 1960 Wins as cukes 10,000 T.M.W. 
#amboat service with Vancouver, and| | April. 1960 C50 cc csnas 1,570,000 NY.T.M.W.St.J.R.V.L, 
*NY. New York: T. Toronto; M. Montreal; W. Winnipeg; V. Vancouver; R. Regina; 


St.J. Saint John; L. London; (P) Par; (G) Gold. 


361,111 23,084,000 | - 
461,782 21,490,000 | Sec 







Honey 
Honey is now being produced in 
Manitoba on a carload basis. The first 
carload was shipped in 1925. In 1929, 
6,853,600 Ib. of honey were produced, 

total value $822,432. 

Railways 
The province is the gateway to the 
West as far as transportation facilities 
are concerned. There are 4,293 miles 
of railways in the province, most of 
which are in either the C.N.R. or 
Cc. P. R. systems. There are also 
R’y of Manitoba, the Manitoba North- 
ern and the Hudson Bay Railway. As 
at December 81, 1928, there was an 
additional 86 miles of track under con- 


struction, : 
Fisheries 

The total value of Manitoba’s fish- 
eries in 1928 amounted to $2,218,275, 
as compared with $1,193,093 in 1927. 
The most valuable fish is pickerel, 
which had a market value in 1928 of 
$921,010. Fresh tullibee accounted for 
$480,159, and whitefish for $473,232. 
There were also $154,550 of pike mar- 
keted. The capital invested in the in- 
dustry was $1,054,889 in 1928 and 
4,172 people were employed. 

Furs 

Manitoba produced 7 per cent of the 
total production of raw furs in Canada 
in the season 1928-1929, total value of 
pelts amounting to $1,292,277. In 1928 
there were 170 fur farms in the prov- 
ince, of which 101 produced foxes. 

Mining 

Manitoba’s mining production has 
been practically confined to the non- 
metallic minerals, but the development 
of huge commercial copper deposits in 
The Pas belt augurs great things for 
the future. Some gold has been found 
to the east of Lake Winnipeg, but pro- 
duction at present is negligible. Port- 
land cement, gypsum, and building 
stone are produced in the southern and 
southwestern districts of the province. 
Total production in the province in 
1929 amounted to $4,925,403 and the 
following figures give the values of 
the various minerals produced during 
the last two years: 





—- — 

Portland cement 2,350,606 1,685,083 
Gypsum .,..... 631,051 609,039 
Pn icvexasne 524,440 591,502 
Clay products . 464,186 409,571 
RE babeebewe é 335,990 273,746 
Total, mating _ ——_— 

other minerals 4,925,403 4,186,853 


Lumbering 

Almost the entire lumber cut of 
Manitoba is spruce and poplar. Jack 
pine, poplar, tamarack and balsam fir 
are also produced commercially. The 
value of production in 1928 (latest 
available) was $1,898,605, which repre- 
sents a slight increase over the pre- 
vious year. There are 31 mills in oper- 
ation in the province, representing a 
capital investment of $2,416,440. 

Water Power 

Manitoba has a developed horsepower 
(turbine installation) of 311,925 hp., 
and a total of undeveloped but avail- 
able power amounting to 3,309,000. The 
amount of power developed is approxi- 
mately 470 h.p. per 1,000 of population. 
Practically all the power in the prov- 
ince is developed in central electric 
power plants. A small amount of 
power is being developed by industries 
directly. 

GOVERNMENT AND OFFICIALS 

The capital of the province is situated at 
Winnipeg, and the government is vested in 
a lieutenant-governor and a legislative assem- 
bly ‘composed of 55 members. His Honor 
James D. McGregor is lieutenant-governor 
and at present a Progressive government 
under the leadership of Hon. John Bracken is 


in power. 
Provincial Executive 

Premier, Provincial Treasurer and Presi- 
dent of Council—Hon. John Bracken. 

Attorney-General and Minister of Tele 
phones—Hon. W. J. Major, K.C. 

Minister of Agriculture and Commissioner 
of Railways—Hon. Albert Prefontaine. 
Minister of Education—Hon. R. H. Hoey. 
Minister of Pub.ic Works—Hon. W. R. 


ubb. 

Municipal Commissioner and Provincial 

retary—Hon. D. L. McLeod. 

Minister of Public Health and Public Wel- 

fare—Hon. E. W. Montgomery, M.D. 
Minister of Mines and Natural Resources, 

Commissioner of Lands—Hon. Donald Mec- 


Kenzie. 
ty Ministers 
Attorney-General—Jobn Allien. 
Agriculture—J. H. Evans. 
Education-Robert Fletcher, M.D. 
Provincial Treasurer—R. McN. Pearson. 
Public Works—A. McGillivray. 
Provincial Secretary and Lands Commis- 
sioner—L. J. Howe. 
Municipal Affairs—E. M. Wood. . 
Health and Public Welfare—T. A. Pin- 


cock, M.D. 
Other Officials 

Clerk, Executive Council —F. Oxford: 
Clerk, Legislative Council—R. M. Fisher; 
Comptroller General—R. Drummond; Com- 
missioner of Provincial Police—H. J. 
Power Commissioner—D. L. McLean; Tax 
Commissioner—E. W. Watts; Public Utili- 
ties Commissioner—W. R. Cottingham: Pro- 
vincial Health Officer—M. Stuart Fraser, 
M.D.: Minimum Wage Board—G. N. Jack- 
son, chm. ; Liquor Commission—R. D. Waugh, 
chm.;: Workmen's Compensation Board—C. 
K. Newcombe; King's Printer—Phillip Pur- 


cell. 
PROVINCIAL FINANCES 
Revenue and Expenditure 
The revenue of the province on cur- 
rent account for the fiscal year ending 
April 30, 1929. amounted to $12,435,110 as 
against $10,741,077 in 1928. Expenditures 
for 1929 were $12,433,105 as against $11,- 
243,693 in the previous year when a deficit 
of $140,791 was sustained. Surplus, 1929, 
$2005. The items of revenue and expendi- 
ture for the fisoal year are as follows: 





Revenue 
Dom. of Canada ........-se+seee8 $1,820,897 
Dept. of Attorney-General ....... 2,424,384 
Dept. of Agriculture and Immigra- 

RIOR ccccccccccccccsesccccsscce 85,187 
Dept. of Legislation ......... oeve 4,829 
Dept. of Education ......- cecccce 183,456 
Dept. of Prov. Sec. ..... eoccccce e 72,657 
Dept. of Prov. Lands ....sseeeees 28,186 
Dept. of Public Works ..... evccce 100,876 
Dept. of Treasury ......sssee00- e« 2,172,283 
Dept. of Mun. Comm. ......+.-+++ 3,810,203 
Dept. of Telephones & Telegraphs 924,115 
Dept. of Public Welfare .......... 808,036 

$12,435,110 

Expenditure 

Public Debt 2. ccccicccsoqecsce eves $3,945,837 
Dept. of Legislation ......... cece 200,297 
Dept. of Exec. Council ...... eoee 26,881 
Dept. of Treasury .........+ ecvce 316,514 
Dept. of Prov. Sec. ........ ecccce 35,459 
Dept. of Education ...........+.. 2,268,143 
Dept. of Agriculture and Immigra- 

CIO .ccccccccecesecocscecoctes 304,201 
Dept. of Attorney-General ....... 911,825 
Dept. of Prov. Lands .........4++ 9,145 
Dept. of Riwy. Comm. ........... 13 
Dept. of Telephones & Telegraphs 79 
Dept. of Public Works ..........+ +745,024 
Dept. of Mun. Comm. ... ° 133,730 
Dept. of Pub. Welfare ...... 2,261,359 
Dept. of Mines ...... eocccceces a8, 


o- 749 
$12,433,105 





MANITOBA CITIES 


BRANDON 

On Assiniboine River, 134 miles west 
of Winnipeg. Div. pt. of C.N.R. and 
C.P.R.; G.N.R., Street railway and 
water systems owned by city. Brandon 
College (affiliated with McMaster Uni- 
versity. Hamilton) situated in city. 17 
industrial plants in operation. Distrib- 
=~ centre for rich agricultural dis- 
rict. 

Population, 1929, 16,536. 
Area, 5,460 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue 3 T44, 417 


17,560; 1924, 


TEEPORGRUEO.  ccccdecsviionccdeae 657,729 
Assessed value for taxation . 13,575,686 
Exemptions not included in above 6,375,540 


Tax rate, 1929: general, 17.5; debenture, 
6.4; achool, 15.5; total, 39.4. 
Total taxes in arrears, $548,177. 
Assets and Liabilities 


Lo ee eee 3,052,481 
Total debenture debt ~.......... 3,180,376 
Total sinking fund ............ 1,753,151 
Gther BaRes ..cccvcecacsccus 320,482 


Debenture Debt 





‘ Debentures Sink. Fund 
Public utilities ...... $ 1,055,000 $471,949 
Local improvements: 

Ratepayers’ share . 761,184 485,781 
City’s share ...... 115,692 91,930 
General debentures.. 1,248,500 703,490 
TOE «st nionwesees 3,180,376 1,753,161 
Other Debentures Not Included Above 

WEIS cccscoccesccs 764,000 277,011 
Public Utilities 

xNet *Net 

earnings profits 

Waterworks ....... e $49,936 $17,442 

Street railway ..... ° 713,360 $37,731 

Cemetery ..........- 857 857 


xAfter operating charges only. 

*After depreciation, operating charges, and 
interest and sinking fund on debt. 

jDeficit. 


- THE FINANCIAL POST 


_ PORTAGE LA PRAIRIE 

Situated 56 miles west of Winnipeg, 
on main lines of C.N.R. and CPR 
Power supplied by transmission line 
from Winnipeg. City owns electric 
light plant and water system, and sum- 
mer resort. Several industries located 
in the city and surrounding district. 
Sand and clay suitable for the manu- 
facture of bricks and cement available 
in neighborhood, 


Population, 1928, 6,417; 1921, 6,766. Area, 


5,691 acres. 
Assessment 
(Latest figures available) 
Assessed value for taxation ..... $4,495,755 
Exemptions not included ...... 2,567,198 


Tax rate, 1928: Municipal purposes, 21.35: 
school, 16; debenture, 3.48; general, 3.17; 
total, 44 mills. 

Total tax arrears, $124,593. 


Assets and Liabilities 


me OF GOES esc vtdvecesevens $1,541,049 
Total debenture debt ........... 1,142,766 
Total sinking fund ..... cecvccecs 365,744 
- Buaranteed ........6.. e008 20,000 
Debenture Debt 

Debentures Sink. Fund 

- i outstanding on hand 
Publie utilities ...... $ 904,000 255,652 
Local improvements 32,766 29,016 
General .....0.000: ° 206,000 81,076 





. $1,142,766 $365,744 





ST. BONIFACE 

On Red River, opposite Winnipeg, 
with which it is connected by traffic 
and passenger bridge, and by electric 
railway. Seat of Roman Catholic Arch- 
bishop of Manitoba. Educational, in- 
dustrial and residential centre. City 
owns water system. 

Population: 1929, 
Area, 11,641 acres. 

Income and Assessment 
Year ending December 31, 1929 

Revenue $ 679,044 
PN: Saceconeadesécs 684,282 
Assessed value for taxation 10,119,140 
Exemptions not included ....... 3,645,540 

Tax rate, 1929: General, 16.10; debenture, 
20.90; school, 16.65; prov. govt. levy, 3.00; 
G.W.W.D. levy, 8.10; total 64.66 mills. 

Total tax arrears, $303,245. 

Assets and Liabilities 


16,286; 1924, 13,891. 





i sof ree $6,578,795 
Total debenture debt ........... 5,146,434 
Total sinking fund ............. 2,034,403 
Other liabilities ............... e 1,835,975 


Debenture Debt 
Debentures Sink. Fund 


: ble outstanding on hand 
Public utilities ..... $ 660,000 $ 186,351 
Local improvements: 

Ratepayers’ share 1,347,869 911,905 
City’s share ....... 859,057 469,790 
CEE “sesedacecseds 2,279,508 466,358 
I tied: $5,146,434 $2,034,403 
Public Utilities 
*Net +Net 
earnings profits 
Waterworks ........ $68,476 $22,698 





*After operating charges only. 
tAfter depreciation, operating charges, in- 
terest and sinking fund on debt. 





WINNIPEG 


inetare is the capital of Manitoba, | 
the third largest city in Canada, and 
the gateway to Western Canada. West- 
ern headquarters of C.N,R, and C.P.R. 
The city has the cheapest, and one of | 
the largest supplies of hydro-electric | 
power on the continent. Part of the| 
developed power is owned and operated 
by the city. 

Winnipeg is the largest cash grain 
market in the world, and the commer- | 
cial metropolis of the West, having 
over 1,000 industries in operation. The 
hops and yards of both railways are 
ocated in the city. It is the chief 
market for all products of the Prairie | 
Provinces. The Provincial Parliament | 
buildings and university are situated 
in the city. 

Population, 1928, 205,083; 
Area, 15,287 acres. 


Income and Assessment 
Year ending December 31, 1929 








1921, 196,947. 


PER: necnandév edb bids cadens $8,846,462 
PND a sadccuseocedeneeve 8,745,799 
Assessed value for taxation ..... 241,010,670 
Exemptions not included ...... *44.528,620 





Tax rate, 1929: Schools, 13.6571; all other 
purposes, 19.3429; total 33’ mills. 

Total tax arrears (net), including 1929, | 
$1,634,407 ; 1929 taxes uncollected, $2,274,434. 


Assets and Liabilities 
Value of assets’ .........5. coces 9$89,977,223 
Total debenture debt .........:. 58,800,341 
Total sinking fund ............ 22,405,292 





PLANNED 





Debenture Debt 
Debentures Sink. Fund 


all social responsibility. They have 
got us first and last into a lot of hot 


j outstanding on hand ; i 
Public utilities. ..... $28,773,598 $ 8,140,451 oe ee eany £0g a — As an example of what engineers can 
Local improvements: . the least t ey can co is to help us 60 do, take the example of the handful of 
City’s share ...... 976,140 452,139} get out. Their professional sense is engineers in Vancouver, who co-oper- 
Ratepayers’ share . 12,894,723 6,604,649 still in its infancy. As a class—they ating with real estate and other 
Public school board .. 7,400,000 1,985,212 | have not the slightest hesitation in| jo rested parties forced the civic 
General ...csseceee + 8,755,880 5,278,441! gouging out irreplaceable natural authorities to take action, and the most 
QU sectannteen $58,800,841 $22,405,892 | TeSources with @ maximum of destruc-/ Gotermined effort Canada has yet seen 
ao a tive efficiency, prejudicing the whole . ] 
Public Utilities , i : to get a great city proper 
+Net profits economic wealth of future generations has been well started, and may be 
3 Dec. 31, ’28 Dec. 31,'29| by the waste involved. No doctor!) ..ont to a triumphant eonelusion if 
Waterworks ........ $11,886 $87,840/ would dream of so undermining the the engineers of the whole province so. 
Elsctrie lights ...... 843,702 = 279,047 | future physical health of the com-/ G.+.>-mine, And what has been well 
ene: ee 31.431) munity. His professional ethics nv bes 
ST cvcce e  %102,420 24,813 | would not i¢ it. Yet the one is started in Vancouver, can 
————— | VOUS NOL Hermie it. a and completed in Montreal and To- 
$873,194 $423,131 | 48 important as the other. 


*1928 figures; 1929 not available. Whether or not engineers accept any 
share of the responsibility for the 
waste of natural.resources in forest 
and oil field can they be exonerated 
from a great share of blame for the 
senseless subdivision of so many 
square miles of urban land in this 
dominion, which has been done since 
the present century opened, and since 
the motor vehicle became the important 
factor in urban life that it has? Is it 
not a fact that this has been done in 
a routine irresponsible manner, and 
that all the real skill of the engineer 
has been reserved to get over the 
countless difficulties that this irre- 
sponsible planning creates? Sewage to 
be pumped that might have flowed by 
gravity. Deep and ugly gashes cut into 
hills to get streets of workable grade 
where hills might have been encircled 
with beautiful tirives. Devising auto- 
matic robots to start and stop traffic, 
rather than designing streets on which 
traffic couid flow with ease. And so 
ad infinitum. 

“Above all,” says Mr. Chase, “social 
responsibility!” Not just among a few 
engineers directly interested in munici- 
pal problems, or a few engineers who 
have tried to cultivate an aesthetic 
sense and are sick of the vulgarity of 
Main Streets, or those to whom waste 
of any kind is a deadly sin, but amongst 
all members of the engineering pro- 
fession and their direct associates. 
One-half of the population of this 
dominion is resident in urban areas. 
Most of them have to depend for their 
livelihood on the industry, business or 
commerce carried on within or close 
to their borders. Surely it is time 
that engineers should realize that a 
tremendous engineering problem awaits 
solution that industry may be carried 
on effectively, traffic facilitated, and 
living conditions improved, if this 
dominion is to compete with such a 
country as Japan where town planning 
is taken seriously, or with our great 
neighbor to the south, where an engin- 
eer holding the highest office in the 
land, had vision and courage to make 


where else w 





tAfter depreciation, operating charges, in- 
tones nd sinking fund on debt. 
Deficit. 


LACK OF VISION 
RETARDS TOWN PLAN- 
NING IN CANADA 


_. (Continued from page 21) 
residence is a complex engineering 
problem requiring the highest skill of 
engineers of all classes. The differ- 
ence in the skill required to make a 
real city plan; as compared with the 
repetition of standard subdivisions 
over 42 square miles, as seen in some 
of the prairie cities of Canada; is the 
difference between the skill of the 
child in the kindergarten decorating 
diagrams with colored chalks, and the 
skill of an artist retained to paint a 
portrait for a National Gallery. For 
some strange reason the surveyors and 
engineers of this dominion have shirk- 
ed the responsibility of properly plan- 
ning land for urban use, and have been 
content to bolster up a system, which 
at heart they know to be defective, 
and, the greatest crime of all to the 
true engineer, exceedingly wasteful, 


Require Courage, Imagination 


What then is now required of engin- 
eers? Let a competent and yet friend- 
ly critic answer. Stuart Chase is such 
a critic. He has won recognition by 
clever writing, but his training and ex- 
perience are a warrant to engineers 
that he has behind him a background 
which many a facile writer lacks. A 
student at the Massachusetts Insti- 
tute of Technology, a graduate in 
science with honors of Harvard Uni- 
versity, some years experience in 
public accounting, five years with the 
Federal Trade Commission, and since 
1922 connected with a Labor Bureau, 
has surely brought him in contact with 
men and affairs. What does he say? 

“This is what we want from engin- 
eers—courage, imagination, and above 


MANITOBA TOWNS 


Year Ended Dec. 31, 1929 


bility. 
shirk difficulties. 


ierced the mountains for rail 
inked the lakes with canals. 


water or fly in the air. 
too modest to agree with 


modern world. 


should be turned into ¢ 
peace and social welfare, 
In no 


the rest of us less,” than in 


highest use of mankind, 





Build Grain Elevators 


throughout the 
a recent report. 





236 Branches in All’ 


+1928 figures. ‘ 
*Tax on frontage also levied. 


LIGHTING FOR MODERN CITIES 





























Planned lighting 
a logical step | 
in city planning 


~~* 6 & ~ - eS 
E s@vof letting acity ‘harmonious effect and fit the 
grow ind patchwork a \vatied requirements of down- 
piece-meal “manner has given townJor,residence] districts: 
way to modern city planning. Operating details are planned 
And with city planning has to give uninterrupted service 
come planned street lighting.| with 2 minimum of attention. 


‘and (mainténancefcost. In- 
stallations are then made to fit 
city, budgetsfor bond issues. 
In developing lighting plans} 
in designing equipment to fit 


To™ meet the “modernj city’s 
needs Westinghouse’ plans 
street lighting systems from 
topto bottom. . . fora whole 
city or for any section of it as 


desired. the plan,’ in} manufacturing) 
electrical ‘apparatus’ cofmeke 
Acomplete street lighting sys- the plan finally effective, West- 
tem for the entire city is plan- inghouse renders 2°com lete! 
ned — standards and lighting service with. undivided_ 


units-are selected to give a sponsibility, 


CANADIAN WESTINGHOUSE COMPANY LIMITED 
HEAD OFFICE HAMILTON, ONT. 


. BRANCHES :—Vancouver, Calgary, Edmonton, Winnipeg, Fort 
William, Toronto, Montreal, Halifax. 
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town planning a federal responsibility. 
Vancouver is Example 


ronto, Winnipeg and Regina, and any 
ere engineers have cour- 
age, imagination and, social responsi- 


It is not characteristic of surveyors 
and engineers in most of their work to 
The surveyors were 
the early explorers. of the dominion, 
blazed new trails through the fore 


gin- 
eers have harnessed the force that hurls 
the lightning bolt out of the thunder 
cloud to convey a whisper around the 
world; the tumbling rapids of Niagara 
to fan with a cool breeze the fevered 
child a hundred miles away; 
made it possible for men to live under 
They may be 
r Chase 
that: “They have the ae important 
osition of an roup of men 
: : ft they struck, they 
could bring all western civilization to 
an end in a week’s time—or stop the 
next war before it could ever start.” 
But the great need of the world 

is that science and engineering shoul 
be humanized, that all the ingenuity 
and skill, the resolution and cou 
which has so long been expended in 
man’s effort to destroy his — 


have 


in the 


man. 
els of 
field of human endeavor is 
there greater need of the admonition 
of Mr. Chase that: “Engineers should 
respect theit own eon more, oné 
of the better planning of land for the 


During 1929 the Saskatchewan Co- 
Operative Wheat Producers Limited 
built 52 elevators at ey 
province, ac 
In addition, 26 old 
elevators were torn down and rebuilt. 
The Wheat Pool Construction Com 
Limited, which carries out the buildi 
operations, also supervises the mai 
tenance of 1,048 country elevators. 
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Population Assessed Debenture Taxes Tax OF SCOTLAND 
ae Taek 297,200 reaat 10.064 ws 
Beausejour ..0...seccccece e 7, . . 
EME cic dens fadnar cation - 500 B60 324.568 $7,200 14,788 15% | (Incorporated by Royal Charter, 1727) 
Boi TOU <odccvedsceccaed ° i b A , ’ je 
| Carberry jade scusugaeavec ; 985 )«=—«794—s«*739,870 "943. 23.797 32 | Capital (fullypaid) $ 12,500,000 
CaPMOR «ccocdoccccncctseses i a . ie ities saetne (seis & Reserve Fund a anata $ 14,551,600 
Saeed cian. odbadinteniecenten 7393.8 276, : 97 My ; 
es oe fis ed  fizigers| Deposits ....+--- $281,175,645 
Deloraine silizeesassnaedian ee 685 360,400 = -17,007 «18,021 fat & ($5 to £1) 
Emerson ..cccescescess evcce 993 895 433,325 37,372 24,264 rire General Manager 
‘ 
Gladstone .....+ sdecenetaandis Onn 832 370,490 23,995 16,754 {4s & Sir Alexander K. Wright, K.B.E, D.. 
40 
ited, sncnccteuounaiess 649 846 358,900 5,518 8,102 35 
SEED ansnsoonenebatenia v= Oe 576 «288,465 28,511 12,499 {35 & TRADE WITH 
1? 
DUEEEES bvsccdevcecinkades 1,100 S71 « 550.165 13,980 27,856 je GREAT BRITAIN. 
SEED Sid dantevcevahseta aed 640 7 428,54! 21. 865 36. 2TH 
SeineeMiin Jdacderudeueusses 1,665 1,505 1,071,830 95.420 49.157 ” al The ramifications of the Bank. 
TERS oats tacadivdnanoust : 1/343) (1,268 «= "668,828 17,485 29,721 (14] throughout Great Britain and | 
ROI visceunenergs Si cain oo «(808 726 - 338,000 4,989 15,026 {42 * the a Ee Z = 
%e vi escriptio 
SitnR weienateute eecesee 1,855 1,887 | 1,151,551 228,054 56,758 {io ete Colonigl and Foreign 
. : 
Dalh Ci ines céditeccscess . 480 500 271,121 5,775 9,577 a3 & Banking business. 
Rapid City ........cseeees ~ 504 71 359.260 2372 18,198 42.2 Terms for the opening of. 
Moca ne ttadewcentedels ; 690 29,06 47 18,67 : 
ee et es 760 696 581,700 51216 24.496 41 | accounts furnished on 
BUMS. davctivcdenvefossian 3.800 3,726 2,172,880 421,326 97,521 41 cation. 
MENA cschnnchuceepssdadeen 1705 1.710 "958.002 161.587 39.089 “2, 
s er cee 1,043, 582.7 , a. . . 
Sean Winds ssc ccsoee root 908 40,065 46.398 20.970 42.7 LONDON — City Offices 
ae PAR occateckciovaneaces 3.200 1,858 1,841, 91, ‘04 4 
noni cists 12 5.019, 4185 2,108,585 1,042.485 _ 140,726 62.5 3 Bishopsgate, E.C.2 
MEMES -atigdociiecicuneserh 1,190" 1, 3,177.5 ; "99 24.7 ‘ 
WEED. écacccavascacaenss . 1403 1,361 = 952,280 36,447 34,242 36 ead Office: EDINBURGH. 
Winnipeg Beash ....ccccceee il4 214 844,840 seseve «26,030 30.8 H Office: 
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Province Prepares to Administer Natural Resources 


— Agricultural 


Wheat is the chief source of reve- 
nue of the province, which in 1929, 
produced more than 50 per cent of 
the entire wheat crop in Canada. 
Since this item is so important, the 
rrosperity of the province is largely 
inked up with the size and market 
value of the wheat crop. There has, 
however, been a gradual trend to- 
ward more diversified agricultural 
production of late years and while it 
is estimated that the total value of 
agricultural production fell off 25 
per cent in 1929 as compared with 
1928 due to wheat and other field 
crops, the value of livestock, dairy 
products and poultry and eggs 
showed satisfactory gains. 

Industrial e sion” progressed 
during 1928, the last year of record, 
and there have been established a 


number of ane plants of-eastern 
enterprises. The province has created 
a department of natural resources 
which will take over the administra- 
tion of natural resources from the 
Dominion authorities when negotia- 
tions of the transfer are completed. 
General Information 

Saskatchewan lies in the centre of 

the Western Canadian prairies, and 

_ comprises a large part of their choicest 
Jands. The province extends 761 ‘miles 
in length, and in width from 390 miles 
at the: southern boundary to 336 miles 
at th: northern. . i . 

The area of the province is 251,700 
square miles, Of this 8,329 sq. miles 
are covered by water, leaving 243,381 
sq. miles of land. 

It is estimated that 58,000,000 acres 

are suitable for agricultural purposes, 
but pnly 48 per cent of this area has 
been put under cultivation. While the 
southern and western parts of the 
province form an.almost unbroken tract 
of prairie country with nearly 100,000- 
square miles open prairie, a wide 
area of the northern section is well 
wooded. 
+ There were in 1925, 131 central elec- 
tric stations in the province, but fuel 
is used. rather than speneeere. 
power, There are undeveloped power 
réseurces in the province, but these are 
located in the northern districts which 
are at present not commercialized. 

The estimated wealth of the province 
in 1926 was $2,920,739,000 or $3,559 
per capita. 

Population : 
In 1901 the population of what is now 
. Saskatchewan was -91,279, of which 
* $1.80 per cent was rural, In 1911 it 
nutibered 492,432: The 1921 census 
‘ figures:show the province as having 
a population of 757,510, of which 71.1 
per cent was rural. The estimated pop- 
ulation in 1929 was 866,700 as compared 
with 820,738 in 1926 when the Dominion 
census showed 70 per cent of the pop- 
ulation as being rural. 
: Railways 
_ The province contained in 1928, 7,551; 
miles of railways, of which the whole 
is .émbraced in the systems of the 
Canadian National and Canadian Pa- 
cific Railways. As at December 31, 1928. 
thete were 655 miles of track under 
construction. . 
Agricultural Production 
The chief occupation of Saskatche- 
wan is agriculture, and the most _im- 
portant product is spring wheat. This 
one item alone yields the province an 
annual: revenue of between $200,000,000 
and $250,000,000. Livestock and dairy 
products are both equally important, 
together yielding an annual revenue 
of ‘over * $40,000,000. ‘The gross agri- 
culturah wealth of the province in 1929 
. is. estimated at $1,722,410,000. The fol- 
* slowing table shows the estimated gross 
revenue’ from-the various kinds of 
errr ns pretection for the years 

1929 and 1928: 

Siping 1929 1928 


$ $ 
247,374,000 348,.586.000 
25,150,000 23,390,000 
226,000 237,000 
21,000,000 20,979,000 


1,850,000 2,737,000 
13,454,000 . 12,934,000 
130,000 - 108,000 


50,000 260,000 
74,000 78,000 
Total 309,308,000 409,309,000 
Average value per acre of occupied 
farm lands in. 1929, $25. 
Field Crops 
Saskatchewan has been called. the 
bread basket of the British Empire, 
its annual production of wheat having 
avéraged over 232,350,260 bushels per 
year for the past five years. In 1929 
it is estimated that the province pro- 
duced 154,565,000 bushels of wheat, 
which were valued dt $179,295,000. In 
addition to a large wheat crop, the 
province produces a considerable 
amount of oats, barley, ‘rye and a smal] 
amoufit of flaxseed. : 
Live Stock . 

_ The most important animal in Sas- 
katchewan is the horse, there being 
over 1,000,000 in the province at the 
end of 1929. Nearly half the live stock 
revenue of the province comes from 
this source and this has been steadily 
increasing from year to year. The fol- 
lowing figures show the estimated 
numbers and values of livestock in the 
province in 1929: 


. 
. 


is 


Field crops ... 
Farm animals 
Wool 
Dairy products 
Fruits and 
vegetables .. 
Poultry & eggs 
Fur farming .. 
Clover and 
grass seed .. 


Value 
65,572,000 
27,300,000 
33,611,000 

1,868,000 

9,599,000 


Number 
- 1,117,362 
429,004 
746,909 
207,551 
599,909 
Dairy Products 
The estimated value of dairy products 
in 1929 is $21,000,000 which shows a 
slight increase over 1928 when a total 
of 28,310,496 lb. of butter and 166,357 
Ib. of cheese were manufactured. Of 
the butter production 11,310,496 lb. were 
creamery butter and 17,000,000 Ih. dairy 
butter while 148,215 Ib. of cheese were 
factory made. There were 88 factories 
in opération, a decrease of 3 from the 
previous year. The industry has been 
making good progress in Saskatchewan 
and butter production is greater than 
in any of the other western provinces. 
Poultry and Eggs 
_This phase of agriculture adds con- 
siderably to the provincial coffers, the 
revenue from this source being $13,- 
454,000 in 1929, Poultry in the province 
in 1929 had an estimated value of 
$7,240,000, 


Milch cows ...... 
Other eattle ....4 


Fur Farming 

Saskatchewan at the end of 1928 had 
112 fur farms, of which 66 were fox. 
The total value of the animals was 
$644,799, property $420,762, In season 
1928-29 total value of pelts was $2,208,- 
198, 12 per cent of the total production 
of raw fur in Canada. 

Fisheries 

The value of marketed fish in 1928 
amounted to $563,533, most of which 
was whitefish. A small amount of 
pickerel, trout, pike, sturgeon, mullets 
and fresh tubilee is also caught. There 
was $118,627 invested in the industry 
in 1922 and 1.084 were employed. 

2 Manufacturing 

e 


flour-mi ing industry in Saskatchewan 
is indicative of the importance of grain 
to the province. Electric light and 
power is developing rapidly, however, 
and bids fair to rank near the top in 
a few years. Statistics of the total 
industries in 1928 are as follows: 
Number of establishments 
Capital . $44,622,135 
Number of employees ..... 6,173 
Salaries and wages paid .. $ 8,003,577 
Cost of materials « $34,186,731 
Gross value of products.... $59,125,280 

Lumbering 

At the end of 1928 there. were 13 

mills operating in the lumber industry 


737 


prodominans position of the}. 


Revenue Down 


in. Saskatchewan. Capita] invested 
amounted to $603,167 and gross pro- 
duction for the year was $417,789. Pro. 
duction consists almost entirely of 
spruce, with an irregular production 
of poplar, tamarack, white birch and 
jack pine. Total production in 1928 
amounted to 17,817,000 ft. board meas- 
ure, valued &t $411,246, 
‘Minin 

Despite its agricultural bent, the| 
southern part of the pravince is favor- 
able to the production of non-metallic 
minerals in considerable value. Coal 
(lignites) is the chief .product, and 
brick clays and refractory clays are 
also utilized, the latter being used in 
the manufacture of fire-brick, stone- 
ware, pottery and sewer-pipe. There is 
also a growing interest in the produc- 
tion of natural salts, such as sodium 
sulphate. The total value of mineral 
production in 1929 was $1,985,676. The 
various items are as follows: 

1929 1928 

Coal 


a peww we «ee $ 988,435 $ 817,204 
Clay products .... 


439,411 377,896 

Sand and gravel . 431,434 262,915 
Sodium sulphate 70,396 69,155 
Total including ___-:—O- 

other minerals $1,935,676 $1,719,461 

Water Power 

Saskatchewan has very little power 
‘available in the settled parts of the 
province. In Jan., 1930, the power de- 
veloped in’ the province amounted to 
35 h.p., turbine installation, produced 
in industriés. Estimated undeveloped 
water power, at ordinary minimum flow 
is 542,000 h.p. 

GOVERNMENT AND OFFICIALS 

The capital of the province is located at 
Regina, and the government is vested 
in a lieutenant-governor and a legislative 
assembly composed of 63 members. His Honor 
Henry Newlands is lieutenant-governor of 
the province and the present Conservative 
government, under the leadership of Hon. 
J. T. M. Anderson, was elected June, 1929. 

Executive Council 

President of Council and Minister of 
Education—Hon. J. T. M. Anderson. 
: petento Pasa ee. M. A. MacPherson, 


Minister of Agriculture— Hon, W. C. 
Buckle. 

Provincial Treasurer, Min. of Municipal 
Affairs—Hon. Howard McConnell. 

Minister of Publie Works. Min. of Tele- 
phones and Telegraphs, and in charge of 
Forest Fires and Insurance Acts—Hon. Jas. 
F. Bryant. 

Minister of Public Health—Hon. F. D. 
Munroe, M.T. 

Minister of Highways—Hon. A. C. Stewart. 

Provincial Secretary and Min. of Rail- 
ways, Labor and Industries — Hon. J. A. 
Merkley. 

Ministers without Portfolio—Hon. R. Stipe 
and Hon. W. W. Smith. 

Legislative Officials 

Legislative Counsel and Law Clerk—J. P. 
Runciman. . 

Clerk of the Legislative Assembly—G. A. | 
Mantle. | . 

Asat. Clerk of the Legislative Assembly— | 
G. -Stephen. 

Legislative Libratian—W. F. Kerr. 

Clerk of Executive Council—J. W. Mc- 


Leod. 

Chief Clerk—A. RB. McKillop. 
Deputy Ministers 

Education—A. H. Ball. 
Attorney-General—A. L. Geddes. 
Provincial Secretary—J. W. McLeod. 
Public Works—J. M. Smith: 
Provincial Treasurer—A. P. Taylor. 
Highways—H. S. Carpenter. 
Agrieulture—F. H. Auld. 
Municipal Affairsa—J. J. Smith. 

, Public Health—F, C. Middleton, M.D., | 

(acting). _ } 
Railways, Labor and Industries — T. M. | 


Malloy. 
: Other Officials 
Superintendent of Education—J. S. Huff. 
Provincial Architect—M. B. Sharon. Provin- 
cial Auditor—G. L. Hopkins. Deputy Provir- 
cial Auditor—J. FE. Tanner. Commissioner, 
Bureau of Child Protection—F. J. Reynolds. 
Superintendent of Insurance—A. E. Fisher. 
King’s Printer—J. W. Reid. 
PROVINCIAL FINANCES 
= Revenue and Expenditure 
The total révenue for the fiscal year end- 
ing April 30, 1929, amounted to $16,096,666. 
whereas expenditures for the same period 
were $15.943,080. For the previous year, | 
revenue amounted to $13,564,893 and expen- 
diture $13,421,481. The surplus for the last 
fiscal year was $153,586 as compared to that 
of the previous, year of $143,412. The more 
important items of revenue and expenditures, 
hy departments, are as follows: } 
Revenue | 
Dominion of Canada: 
Subsi 


$2,047,935 
1,968,039 
4,980,803 
“1,494,178 
4,941,620 
332,033 
2,043 
158,039 
18,350 


189,385 
82,107 
986,703 
182,,163 
3,293,405 
1,391,320 | 
2,821,454 
3,790,615 
460,356 
124,995 
794,967 
652,602 


>) > ee ee Se me 
Attorney-General 

Prov. Secretary ..... 
Public Works. ........... . 
Hichways 

Education 


| Attorney-General 

POV. BOCMGEY ica s doccccceccccs 
Treasury 

Public Works 

Highways..... 

Education 

Agriculture 

Municipal Affairs ...... 

Public Health .......... 

Child Protection 


SASKATCHEWAN CITIES 


MOOSE JAW | 
Moose Jaw is situated on the. Moose 
Jaw River, 398 miles west of Winni- 
peg, 420 miles east of Calgary. It is | 
on the C.N.R., and is a divisional point | 
of the C.P.R. It is the commercial | 
centre of a rich wheat-growing and 
stock-raising district. The city owns 
its water and sewerage systems, having 
recently sold its electric light and 
power system to a private company. 
It is the chief customs port for south- | 
western Saskatchewan. | 
*opulation: 1929, 21,000; 2 9,036 
Area, 9,760 acres, 7 et db in 
Income and Assessment 
Year ending December 31, 1929 | 
Revenue 1,445,724 
A68,234 | 
29,792,710 | 
9,058,275 | 
library, 


Assessed value for taxation .... 
Exemptions not included 

Tax rate: 1930, general, 27.20; 
1.00; school, 18.80; total. 47 mills. 

Total tax arrears, $334,786. 

Assets and Liabilities 

Value of assets £.476,231 | 
6,399,193 | 
2,429,149 | 
1,149,661 | 


Total sinking fund 
Other liabilities 


| Battle Rivers, 573 miles west of Win- 


| Waterworks 


Debenture Debe 

Debentures Sink. Fund 

outstanding on hand 

Public utilities .....$ 2,675,668 $812,593 

Local improvements : ~ 

Ratepayers’ share . 924,668 526,086 
City’s share 532,578 425,713 
Collegiate Institute.. 95,600 7.275 
2,170,678 657,583 


General .. 
2,429,149 


489,149 


{Net 
profits 

$25,072 

112,431 


137,503 


6,399,192 
Other debentures not included 
Ne eC A a $ 
Public Utilities 
*Net 
earnings 
126,055 
231,287 


357,342 


Waterworks 
Electric light 


*After operating expenses only. 
tAfter depreciation, operating expenses, 
and interest and sinking fund on debt. 


NORTH BATTLEFORD 
North Battleford is situated at the 
junction of the Saskatchewan and 


nipeg, 264 miles east of Edmonton. It 
is a divisional point of the main line of 
the C.N.R., and the terminus of Prince 
Albert, Carruthers, Biggar, and Jack 
Fish Lake branch lines. It is the com- 
mercial and distributing point for a 
mixed farming country, north of which 
is an excellent ranching district. The 
city contains several industries, and 
owns its own electric light, water and 
sewerage systems. In April, 1930, the 
city sold its power plant to the Sas- 
katchéwan Power Commission, retain- 
ing the distribution system. 
Population: 1929, 5,500; 1924, 4,414; 1921, 
4,108. Area, 4,450 acres. 
Income and Assessment 
Year ending December 31, 1929 
Revenue 226,501 
Expenditure 210,499 
Assessed value for taxation .. 7 
Exemptions not included 1,661,860 
Tax rate: 1930. general, 9.10; debenture, 
7.30: school, 25.97; prov. levy, 1.85; total, 
45. miils. 
Total tax arrears, $91,217. 
Assets and Liabilities 
Value of assets $ 
Total debenture debt 
Total sinking fund 
Debenture Debt 
Debentures Sink. Fund 
‘ outstanding on hand 
Public utilities 357,000 $90,608 
Local improvements: 
Ratepayers’ share . 234,545 53,348 
High school 155,000 63,655 
317,500 *140,078 


General 
1,064,045 *347,789 


934,175 
1,064,145 
347,789 


*Includes cash surplus of $20,325. 
Public Utilities 
+Net 
carnings 
23,273 
47,722 
70,995 
+After operating charges only. : 
tAfter depréciation, operating charges, in- 
terest and sinking fund on debt. 


PRINCE ALBERT 
Prince Albert is situated on the 
North Saskatchewan River, 542 miles 
northwest of Winnipeg, 80 miles north 
of Saskatoon. It is served by several 
branches of the C.N.R. The city owns 
its electric light and power, water and 
sewerage systems, and has a number 
of industries in operation. Packing is 
important. 
Population, 1929, 8,150; 
9,713 acres. 
Income and Assessment 
Year ending December 31, 1929 
Revenue . $ 231,588 
Expenditure 279,609 
Assessed value for taxation ... 5,987,096 
Exemptions not included x2,950,922 
Tax rate: 1928, general, 18.82; debenture, 
9.22; high school, 3.56; public school, 15.74; 
separate school, 12.24; public revenue, 1.65: 
total for P. S. supporters, 49 mills; total 
for S. S supporters, 45.50 mills. 
Assets and Liabilities 
Value of assets - 
Total debenture debt 
Sinking fund 
Debenture Debt 
Debentures Sink. Fund 
outstanding ;" hand 


tNet 

profits 
$8,325 
30.812 


39,137 


Electric light 


1921, 7,558. Area, 


334,756,538 
3,434,839 
485,977 


52,087 


$485,977 


tNet 

profits 
$5,373 
4,202 


$3,434,839 
Public Utilities 
+Net 
: earnings 
Waterworks $22,144 
Electric lights .... 65,793 
x 1928 figures—-1929 not available. 
tAfter operating charges only. 
tAfter depreciation, operating charges, in- 
terest and sinking fund on debt. 
*Deficit: 


REGINA 

Regina is the capital of Saskatche- 
wan, and is the oldest and largest city 
of the province. It is a divisional 
point of the C.N.R. and C.P.R.; inland 
termina] of the Hudson Bay Ry. Divi- 
sional point of Air Mail service. It is 
the commercial, industrial and educa- 
tional centre of the province, The 
Parliament’ Buildings, and the resi- 
dence of the Lieut.-Governor are lo- 
cated in the city. City owns water- 
works, electric light and street rail- 
way systems, 

Population: 1929, 60,000; 37,300. 
Area, &,408 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue $ 3,997,832 
Expenditure 3,022,590 
Assessed value for taxation . 46,769,955 
Exemptions not included 14,910,805 

Tax rate: 1930, general, 17.62; ‘govern- 
ment, 1.41; collegiate, 3.82; library, 1.05; 
separate school, 23.47; public school, 15.13; 
sanitorium, .97; total, 40 mills. 

Total tax arrears. $307,934; amount un- 
collected in 1929, $283,508. 
Assets and Liabilities 
Total debenture debt 
Tota! sinking fund 
Other liabilities . 24,196 
Debenture Debt 
Debentures Sink. Fund 
on hand 
$1,717,152 


617.640 
287,796 
162,742 
1,042,570 


1926, 


outstanding 
5,699,579 


2,415,485 
947,461 
R00 000 

4,035,250 


Public utilities 

Local improvements: 
Ratepayers’ share . 
City's share 

Colleriate 

General 

Total 13,887.775 3,827,899 

Other Debentures not ineluded above: 

Public school ....$ 1,503,067 $465,374 
Separate school .. 262,219 oonee es 
Public Utilities 
‘ *Net 
profit 
16,182 
252,668 
27,625 


Waterworks 
Electric light 
Street railway 


296,476 


Less genera! administration .... 


*Afier depreciation, operating 
and interest and sinking fund on debt. 


Ne i terepenen yey yeosnyuaeasae—me eee aneleneameeinenis 
Province of Saskatchewan Financial Statement 
(As at April 30, 1929) 


Estimated assessable value taxable real 
Gross funded debt.. ................. 
| Less: General sinking fund.... ..._ 
RI ay ons oo imation 
Railway and other guarantees... 5 eens 
| Revenue for the fiscal year ending April 30, 1929 
Expenditure for the fiseal year ending April 30. } 


property 


$1,059, 192,901 
§8,275,7 
2.891,19% 
55,474,573 
30,432,518 
16.098.866 
15.943 080 


(D.B.S. 1928) 
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LOANS OUTSTANDING 
as at May 1, 1930 


Maturity Rate 
1 Dee., 1931 4%, 
Se 1932 5 
1936 6 
1938 6 
1939 5 
1940 6 
1942 5 
1943 5 
il, 1944 § 
1944 $2 
1945 ly 
1945 
y, 1946 
yr. 1946 
1949 
1950 
1950 
1951 
194 
1954 
. 1954 
1955 
1956 
1957 
1957 
1957 
1957 
1958 
1959 
1959 
1959 
1960 
1960 


3,1 


Sterling 
Farm loan 
Farm loan a 


: Farm loan 
2 Farm loan 
1.4 


1 June, 
15 Sept. 
15 Nov., 

2 Jan., 

1 May, 

1 Nov, 

2 Der., 

1 Mar., 
15 Mar., 


2 Farm loan 


Amount 
$ 500,000 
1,500,000 
3,029,000 
1,500,000 
3,000,000 
3,000,000 
2,638,000 


3.3 


1,829,280 
2,683,960 


_ Reg. Stock (£)3,687,649.50 
z Reg. Stock (£)1,942,646.79 
1,173,600 
462,940 
34,800 
2,400,000 
1,468,500 
2,471,000 
236,300 
1,830,000 
244.620 
401,460 
5 000,000 
3,500,000 
965,000 
3,200,000 
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There are also other eontingent liabilities and guarantees. 


*N.Y. New York; 


1. London, Eng.:St.J, Saint John, N.B. 


M. Montreal: T. Toronto; R. Regina; W. Winnipeg: \ 


Vancouver; 


(G) Gold; (P) Par of exchange) (C) Canadian currency) (4) Free {rom all Saskatchewan 


taaes. 


3,054,210 | 


THE FINANCIAL POST 


SWIFT CURRENT : 
Situated on the Swift Current River, 
153 miles west of Regina. It is a di- 
visional point of the C.P.R. The city 
owns its electric: light and power 
plants, water and sewerage systems, 
and also its principal hospital. It is 
in- the heart of a rich agricultural 
district, one of the Dominion Experi- 
mental farms being located in the 
vicinity. It is a distributing centre 
for over 3,000 miles of farming coun- 
try, and has several industries in oper- 
ation in the city. 
Population: 1929, 5,500; 1923, 4,175. Area, 
5,800 acres. 
Income and Assessmen 
Revenue* . 
Expendituret 
Assessed value for taxation, 1929 3,034,266 
Tax rate: 1929, school rate, 20.32; other 
than school purposes, 29.68; total 60 milla. 
Total tax arrears: 1929, $645,178 of which 
$623,613 is lands acquired through sales by 
city for tax arrears. 


$18,447. 
Assets and. Liabilities 
Value of assets, Dec. 31, 1928 .. 
Total deb. debt, Dec. 31, 1929 ... 
Total sinking fund . 
Other liabilities 
Debenture Debt 
At Dec. 31, 1929 
Debentures Sink. Fund 
outstanding on hand 
Public -utilities $ 842,835 
General ..2...ceccece 313,981 30,638 


$1,156,816 $30,638 
*Net 


Public Utilities 
surplus 


$82,713 
$2,485 


$1,417,658 
1,156,816 


Waterworks 
Electric L. 
tDeficit. 
*After operation. depreciation, debt retire- 
ment and interest charges. 
vYear ended December 31, 1928, 


SASKATOUN 
Saskatoon is situated in the centre 
of the province, on the South Saskatch- 
ewan River, 160 miles north of Regina, 
480 miles northwest of Winnipeg. It 
is on the C.N.R. and C.P.R. It is an 
important distributing centre for a 
famous wheat-growing country, and is 
the seat of the provincial university, 
agricultural college, and experimental 
farm. The city owns its electric light 
and power, water and street railway 
systems, and has many industries in 
operation. 
Population: 1929, 45,000; 31,234, 
Area, 8,480 acres. 
Income and Assessment 
Year ending December 31, 1929 
Revenue 1,444,515 
Expenditure 1,130,667 
Assessed value for taxation .... 33,680,676 
Exemptions not included 6,380,895 
Tax rate: 1930, general, 11.49; debenture, 
3.33; public school, 19.00; high school, 6.00; 
library, .95; pub. rev., 1.63; total, 42.40 
mills. 
Total tax arrears, $1,134,325; reserve for 
uncollected taxes, $682,034. 
Assets and Liabilities 
Value of assets $ 19,644,385 
Total debenture debt 10,852,822 
Total sinking fund 3,821,284 
|} Amount of sink. fund in arrears 22,079 
Other liabilities 2,111,435 
Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 
$ 3,774,453 $1,346,451 
£00,166 


2,070,150 
924,908 368,546 
1,121,672 


4,083,341 
wasben 184,450 
10,852,822 3,821,284 
Other debentures not included above: 
Public school ....8 1,765,740 
Separate school .. 229,821 
Pablic Utilities 
*Net 
earnings 
108,217 
383,259 
114,371 
600,847 198,531 
*After operating charges only. 
+After depreciation, interest and sinking 
fund on debt. 


1926, 


Public utilities 

Local improvements: 
Ratepayers share . 
City’s share 

General 

Surplus S.F. 


+Net 
profits 
$31,718 
152,298 
14,515 


Waterworks 
Electric light 
Street railway 


WEYBURN 
Weyburn is situated 100 miles south- 
east of Regina, 50 miles north of the 
International Boundary, on the C.N.R., 
and a divisional point of the C.P.R. 
(Winnipeg to Lethbridge branch). It 
is one of the important commercial 
centres of southern Saskatchewan, situ- 
ated in the heart of a famous grain- 
growing district. Several factories are 
in operation, and it is the location of 
| the ead office of the Weyburn Secur- 
ity Bank 
Population: 1929, 4,500; 
4,200, Area, 3.328 acres. 
Income and Assensmént 
Year ended Dec. 31, 1929 


& years ago, 


Revenue 
Expenditure 
Asseased value for taxation .... 
1928 t 
Taxjrate: 1928, 
ture, $26.15: schools, 19.85: total, 48 mills, 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Sinking fund surplus 
Debenture Debt 
Debentures Sink. Fund 
$139.030 $ 164,168 
50.676 10,722 
306,000 122,665 
$795,706 $ 297,555 
Public Utilities 
xNet. xxNet 
earnings profits 
S17.785 $3 +3,886 
39,944 26,627 


$57,729 $ 22,641 


Public utilities 
Local improvements 
Ger.eral 


Waterworks .......... 3 
Elec. light and power.. 


PE ~SUeehs ete eéheces 
21929 figures. 
x After operating charges only. 
xx After operating charges and 
and sinking fund on debt. 
+ Deficit. 


interest 


1929 levy uncollected : | 


ewfoundland | 


Newsprint Rises to Place of Importance in Produc- 
tion and Exports—Mining Continues Advance 


The character of the economic life 
of Newfoundland is undergoing very 
important changes that are bound in 
time to have a deep influence on the 
social life of the people as well. 
Production of newsprint paper now 
approaches in value close to the pro- 
duction of fisheries which for 400 

ears have been the mainstay of 

ewfoundlanders’ incomes. Mining 
developments are being pushed ahead 
actively and for the first time min- 
eral concentrates formed a large 
share of the exports of the colony 
during the past year. It is likely that 
mining will out-distance the fisher- 
ies in the source of income for the 
population. At the same time atten- 
tion is being paid to improved meth- 
ods of fishing and to better market- 
ing of the products of the fisheries 
which will tend to improve the condi- 
tion of the fishermen and enhance 
their prosperity. 

In Labrador the Dominion has an 
asset of great potential] importance. 
It is likely that the policy of the gov- 
ernment will be to utilize Labrador 
as a source of raw materials for the 
establishment of plants, particularly 

ulp and paper plants, in Newfound- 
and and this will tend to create 
greater prosperity for the island. 
Area and Population 

Newfoundland is the oldest British 
colony and is one of the world’s largest 
islands. It is now a completely self- 
governing dominion, exactly similar in 
that respect to Canada. Situated at 
the gateway of the Great Lakes-St. 
Lawrence waterway, Newfoundland has 
been termed “The Sentine] of the St. 
Lawrence.” The total area of New- 
foundland, the island portion, is 42,734 
sq. miles but Labrador adds an addi- 
tional 120,000 sq. miles to this terri- 
tory. Four years ago an award of the 
Privy Council confirmed Newfoundland 
in possession of all that portion of the 
Labrador coast line running back to 
the height of land. The population of 
Newfoundland is 258,425, according to 
a 1925 estimate, It is a country of 
great potential wealth, particularly 
with Labrador as a source of future 
raw material supply. 

The capital os chief city is St. 
John’s which is situated in the Avalon 
Peninsula on the extreme south-east of 
the island. Here the wholesale and 
retail trade of the island is largely 
concentrated. There is some manufac- 
turing. A large volume of import and 
export business passes through the 
port. 

Shipping 

The harbor of St. John’s is an excel- 
lent natural port. It is equipped with 
excellent docking and repairing facili- 
ties and is a port of call for several 
trans-Atlantic boats. Connections from 
Canada and the United States may be 
made by direct sailing from New York, 
Boston and Halifax. There are direct 
connections between Montreal, Char- 
lottetown and Corner Brook on the 
west coast. Steamers also ply between 
North Sydney and Port aux Basques 
which is the western terminus of the 
Newfoundland railway, and a distance 
by rail of 547 miles from St, John’s. 
There are many natural ports around 
the coast of Newfoundland. The fact 
that Newfoundland is approximately 
halfway between New York and Lon- 
don gives promise that various ports 
in the colony will in time become trans- 
shipment points for Atlantic shipping. 

Commerce and Trade 

Although Newfoundland has valuable 
natural resources the business of the 
island to date has been largely com- 
mercial. Now, however, production of 
newsprint paper and of mineral con- 
centrates is giving a changed char- 
acter to the trade of the island. Dur- 

jing the fiscal year to June 30, 1929, 
Newfoundland’s total foreign trade was 
$66,035,084, a new high record. A sub- 
stantial favorable balance of trade was 
shown, the largest in several years, as 
exports totalled $36,797.703 and im- 
ports only $29,237,381. The principal 
imports were foodstuffs such as flour, 
vegetables, etc.,. textiles, hardware. 
equipment for fishing, mining, etc., and 
clothing. 

The principal exports consisted of 
fishery products which had a total ex- 
port value of $16,031,735, newsprint 
paper with a value of $14,884,032, iron 
ores with a value of $2,621,610 and lead 
and zine concentrates with a value of 
$1,066,116. 

Canada is the chief source of supply 
of the purchases of Newfoundland. Im- 
ports from Newfoundland total $11,- 
832,415; from the United States $9,- 
888,431; and from the United King- 
dom $6,211,906. 

Canada, however, is not the best 
market. Exports to the United States 
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April 30, 1929 


Assessed Improve. Taxes 
Value ments Levied 
Assessed 
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257,419 3,133 
276,244 5,148 
517,460 02,113 
169,420 3,489 
,039,752 140,397 
122,695 3,581 
515,796 92,550 
, 148,924 113,417 
130,299 5,454 
604,740 15,493 
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448,935 25,081 
580,961 21,867 
195,190 8,541 
284,282 8,600 
386,062 15,539 
£958,015 $81,243 
202,527 2,200 
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total $11,530,990; to the United King- 
dom, $7,527,191; to Brazil $3,539,489 
and to Canada $2,845,899. There were 
important exports chiefly of fisheries 
products to Spain, Portugal, Italy, Nor- 
way, British West Indies, Germany, 
Russia,. etc. 
Fisheries 

For 400 years fishing has been the 
chief occupation of the citizens of New- 
foundland. The fisheries are well 
known throughout the world. There is 
a coast line of more than 6,000 miles 
and the shore fisheries are important, 
producing the majority of the cod and 
salmon. Of the total population more 
than 60,000 are engaged in catching 
and curing fish and, of course, a large 
percentage of the balance of the popu- 
lation is directly dependent upon the 
fishing industry for a large percentage 
of its income. 

The cod fish is by far the most im- 
portant factor in the industry. Cod 
liver oil industry has shown develop- 
ment as scientific research has been 
brought .in to. play to improve the 
quality and to find new markets. Ex- 
port of frozen salmon and of canned 
lobster and: canned salmon is growing 
gradually and it is likely that the real 
future of the Newfoundland fisheries 
lies in the development of such 
branches of the industry as these, 

The seal fishery is important and 
cach spring engages a large number of 
men. The seal fishery this spring was 
more satisfactory than in recent years 
and resulted in the catch having a net 
value of $405,810. 


Forestry 

The forest resources of Newfound- 
land have never been adequately sur- 
veyed. It is estimated that there is 
about 60,000,000 cords of wood in New- 
foundland while the total in Labrador 
would be several times. that figure. 
Probably, there are 60,000 sq. miles of 
spruce forest in Labrador. 

At the present time there are two 
newsprint paper mills of first magni- 
tude operating in Newfoundland anda 
smaller pulp mill. As this is written 
a further large project is planned for 
Newfoundland which would have the 
largest capacity of any mill in the 
world and the erection of this mill is 
dependent upon the granting of certain 
concessions by the government, Ex- 
ports of newsprint had a value of ap- 
proximately $15,000,000 in the last 
fiscal year. The fact that there are 
large undeveloped motor power re- 
sources in Newfoundland raises the 
hope that Newfoundland will be the 
scene of construction of new paper 
mills which will utilize Newfoundland 
power and Labrador wood for ‘the 
manufacture of newsprint paper, 


: Mining 

Newfoundland has a long and satis- 
factory: history in the field of: mining. 
Many years ago copper was produced 
abundantly, but the copper mines fell 
into disuse. In recent years shipments 
of iron ore from the famous deposits 
at Bell Island, the third largest iron 
deposit in the world, have comprised 
the chief item in the mineral produc- 
tion. This deposit is owned by the 
constituent companies of the Dominion 
Steel & Coal Corporation. Shipments 
are made to the Sydney mills of Do- 
minion Iron & Steel Corporation and 
to Europe. Last year’s production 
totalled 1,500,000 tons and arrange- 
ments are being made to double this 
output at once. The famous Buchans 
mine, recently re-opened, contains zinc- 
lead ore valued .at $200,000,000. Ship- 
ments in excess of $1.000,000 of con- 
centrates were made during the fiscal 
year to June 30, 1929. The daily pro- 
duction is 500 tons of ore which is now 
being doubled and arrangements. are 
being made to erect a smelter to treat 
the ore on the island. There are large 
coal resources, notably at the St. 
George’s coalfields, situated on the 
west coast of the island, which are esti- 
mated to contain something like 127,- 
000,000 tons of fine grade steam coal. 
Throughout the island are important 
mineral deposits which are being 
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actively exploited by well financed 
interests. 

Agriculture 

Agriculture has nd. reached an im- 

ortant stage of development in New- 
oundland. The activity is carried on 
entirely for .domestic consumption, 
Most of the foodstuffs consumed on 
the island are imported. Milk is the 
most important product with hay, po- 
tatoes, horses, following. 

Tourist Traffic 


A real source of income to the people 
in Newfoundland is the tourist traffic 
which is growing every year. A large 
amount of money has been spent on 
good roads and there are now 800 miles 
of first class roads in the island, most 
of them located on the Avalon Penin- 
sula out from St. John’s. Over $1,- 
000,000 has been spent in erecting a 
first class hotel in St. John’s, Round 
trip visitors come by boat from New 
York, Halifax and Boston and other 
pon and spend a few days in St. 
ohn’s. There are excursioh boats run- 
ning from Montreal as wéll. In addi- 
tion, large numbers of fishermen and 
sportsmen come to enjoy trout fishing 
and salmon fishing, which are unex- 
celled. The natural scenery jis charm- 
ing and excellent steamship and rail- 
way services, together with the new 
roads, provide sufficient lure to bring 
an increasing number of tourists and 
sportsmen each year. 


NEWFOUNDLAND 
GOVERNMENT 

Newfoundland is administered by a gov- 
ernor appointed by the Crown, ,assisted by 
an executive council, and a legislature con- 
sisting of two houses, the Legislative Council 
or Upper House, and the House of Assembly. 
His Excellency, Sir John Middleton, K.B.E., 
C.M.G., is the Governor. the Executive 
Council, composed of ten members, is under 
the leadership of Hon. Sir. R. A. Squires, 
K.C.M.G., K.C.. LLB.; the Legislative 
Council is appoir.ted for life and is com- 
posed of 23 members. The House of As- 
sembly, elected for a term of four years by 
the people, consists of 40 members, 

EXECUTIVE COUNCIL 

Hon. Sie R. A. Squires, K.C.M.G., K.C., 
samt Minister and Minister of Jus- 
ice, A 


Hon. A. Barnes, B.Sc, Pi 
Secretary. ; 

Hon. P. 
and Customs. 

Hon, W. 
ard’ Telegraphs. 

Hon. W. F. Coaker, K:3.E., Hon, 
Campbell, Hon. F. G. Bradley, Hon, 
M. Moadell, Hon. P. J. Lewis, Hon, 4 
Cook, Ministers without Portfolios, 

Clerk to Executive Coun 


W. Halfyard—Minister aa 
“+? 


J. Cashin—Minister of hile 


UE, 


Barnes, B.Cc., Ph.D end 


Departmental Officers not im Couneit 
Joseph F. Downey—Minister of As 
ture and Mines. 


R. H. Hibbs—Minister of Publie Werk 


H. B. Clyde Lake—Minister of 
Fisheries. 

F. C. Berteau, J.P., LS.0, 
Auditor General, 

REVENUE AND EXPEND) 

The revenue for the fiscal year 
30, 1929 amounted to $10,025,649 
ditures, including interest on the 
to $11,132,822. Comparative figur 
previous year were: Revenue,. 
expenditures $10,740,925, Detail 
accounts for the year ended June 
were as follows: Z 
Customs . ty se veceeqe 
WWE levcsectvanuen’ asccceséueut 
Telegraph ........ roo ee reeereene 
Crown Lands seevecsce 
7 Revenue stamps sveceeass 
Liquor Control profit s.ecossece 
Fines and Forfeitures ....ccceee 
Penitentiary brooms ....cecsscee 
Public Institution fees ......sess¢ 
Death Duties ....... ve cb cvceete: 
Taxes and Assessments eesereee 
Assessor's Dept. ...... 
Miscellaneous 


E: Expenditure 
Interest on Public Debt +°+eeeee 
Pensions 


Legislation 
Fducation 


Roads and Bridges se veerwtonae 
Posts and Telegraphs ....... 
Customs eee eeeeeeer ere) oat a 
Contingencies ...-+ssesese 


Elections SPOOR CCE SET OS OR ORT eee 


Newfoundland Government Financial Statement 


as at June 30, 1929 


Total 


Net funded debt 
Current revenue (for the fiscal year ending 


net funded debt? .... cees 
Less: Loans to municipalities .....2..++es+e8- 


Fore eeeeeeeeee esses 


Teer ere eeeeeeeeseeseeam 5 


es 30. 1929 Cee eee Cees eetoure 


Current expenditure (for thé fiscal year ending June 30, 1929) ...cesccccgsseeg 


Estimated revenue (for the fiscal year to end June 30, 1930) ... 


** os ecevervece. 
seeeeereerem - 


Estimated expenditure (for the fiscal year to end June 30, 1930) ..e.cccossa. 


Estimated deficit 


tincludes Guaranteed Loans for Municipal Council $1,901,699 


Water Co., $13,700. 
LOANS OUTSTANDIN 


Form 
Inseribed stock ... 
Inscribed stock. ... 


Rate 
4% 
3% 
319% 
4% 
4% 
4% 


Maturity 
May 9, 1938 
Jan. 1, 1947 
Jan. 1, 1941 
*Not fixed 
Jan, 1, 1947 
July 1, 1935 
Dec. 31, 1936 


Ins. bond, no coupo 
Coupon bearer £100 
Inseribed stock 


50 years from 
dates issued* 
*No record 
xNot fixed 
July 1, 1930 
x40 years from 
date of issue 
x50 years from 
date of issue 
x40 years from 
date of issue 
July 1, 1961 
x40 years from 
date of issue 
July 1, 1961 
July 1, 1939 


June 30, 1936 
July 1, 1942 


July 1, 194% 
July 1, 1943 


July 1, 1949 


July 1, 1949 
Dec. 31, 1961 
Dee. 31, 1952 
Dec, 31, 1953 
Dec. 31, 1954 


-Coupon bearer £100 
Inscribed stock ... 
Coupon bearer £100 
Coupon bearer .... 


316% 
314% 
314% 
4% 


Inscribed stock se 
Coupon bearer exces 


Inscribed stock .... 
Coupon bearer .... 


Inseribed' stock ... 
Coupon bearer »s.. 
Coupon bearer .«.«. 


Coupon bearer .... 
Coupon bearer »e«. 


Coupon bearer cover 
Coupon. bearer »... 
Coupon bearer .... 
Coupon bearer ... 
Coupon 


5% 
5% 
5°) 
5% 
5% 


Coupon bearer £100 ... 


Inscribed stock ea | 
$1,000 Peter ereeeeeeweee ere 


Coupon bearer Pesorsecscee 


G AS AT MAY 1, 1930 
_ ‘ Interest. & 
moun : 
covceve London. ‘Bags | 
a akg 


2,676,666 
973,333 


456,980 
351,373 
2,263,000 _ 

2,885,000 


1,900,433 
330,000 


3,893,333 
90,000 


1,946,666 
384,750 
6,000,000 


6,000,000 
6,000,000 


2,061,033 
3,500,000 


4,000,400 


2,500,493 
4,999,526 
5,000,000 
10,002,946 
5,999,626 


Bearer bonds and inscribed 
stock £20 or multiples .. 


eteeee 
eeeeee 
eorera 


oWArece 


eeceeee 


sopeece 


eneecece 


eeeteoe 
eereeee 
eeeerere 
seeeeee 


There are also contingent liabilities amounting to £2,000,000. 
*Bonds were issued to individuals and dated at time of purchase—ma’ 
years from date, consequently there is a multitude of maturity dates. 


xBords were issued maturing several years from date. 
were made, consequently there are several maturities. 


Under the 


(1) May be called by Government after 25 years from date at par, by giving 


notice. 
12) Bonds may be changed to stock, but 
(3) Free Newfoundland taxes. 


not stock to bonds. 


(4) Payable in Gold in New York, and in Sterling at par in London, 


° 


The Capital City with Capital Opportunities 
MOST STRATEGIC CITY OF THE WEST—CAPITAL OF ALBERTA 
GATEWAY TO PEACE RIVER COUNTRY AND MACKENZIE BASIN 


Wholesale, Industrial, 
buting 


Railways. 


National Railway Shops for Western Canada. 


Seat of Provincial University. 

Finest Agricultural, 
District. 

Important Packing Plants. 


Mixed Farming Opportunities Unrivalled. 


Railway and Distri- 
Centre with two Transcontinental 


Livestock and Dairy 


Large Stocky 


ards; turnover, over $7,000,000, 


Unlimited supply of Coal. 


Natural Gas. 


Shipping point for great northern far trade. ~ 

Excellent Golf Links, Vee 

City-owned and operated Public Utilities—Net 
surplus, 1929, $502,858.88. 


- Be 


ALBERTA’S INTERNATIONAL WHEAT RECORD 


Mr. J. H. B. Smith, of Edson, won the World’s Championshi 
Grain Show at Chicago for 1929, while Mr. H. Trelle, of 


for 


Wheat at the International 


embley, won the World’s Cham- 


pionship for Wheat and Oats in 1926 and again for Oats and Reserve Championship for 


Population, 1911 


Population, 1926 .....secseees ee 


Building Permits 

Rank Clearings 

Gross Earnings of Civic Utilities 
Street Railway Passengers 


Number of Telephones in service ........-.esees. 


Number of Electric Light Consumers 
Number of Water Consumers 


Special Reserve against Uncollectable Tax Arrears 


Collection of Current Tax Levy 


ee eee eteee 


eee e tees Sree eweeweres 


Wheat in 1927 and 1928. 


MUNICIPAL STATISTICS 


30,470 
66,415 Area of City ... 
1926 


$ 1,852,735.00 $ 


Population, 1929 .. 


eee eereeeeereeeee 


eccccccccesses 27,200 ACreey 


1927 1928 1 


2.568,565.00 $ 3,374,971.00 3 5,670. 5. 


259,611,173.00 286,632,846.00 351,325,041.00 358,961,73: 


3,443,438.00 
12,388,636 
14,241 
17,698 
15,345 
3 2,190,609.00 $ 
86°% 


6% 


GROSS FUNDED DEBT (exclusive of schools) December 315t, 1929 ......%.... 


DEDUCT: 
(1) 
(2) 


(3) 


local Improvement Debentures (Property Share) .........0-..essecceeccceees ° 
CE. 5S os 0 0d suk bKS PNW hecevdeteide VWbe bib bédaddedacdbihusetecadeuiaas ° 


Sinking Fund Investment of $12.595,092.01 on Gross Funded Debt less Sinking Fund of 


$2,008,689.88 on foregoing specially rated and revenue rogucing debt 


NET FUNDED DEBT 
Net Public School Debt 
Net R. C. Separate School Debt. 


Comparative Net Assessment, Tax Levies and Collections, 1926-27-28-29: 


Net (Municipal) 


Tax 


Assessment 
Rate 

(1) General Tax Levy 
(2) 


Gross Tax Levy 
TAX COLLECTIONS: 


(incl. of Arrears and Discount) ... 


Special Frontage, Business, Suppl.. and other taxes .... 


1926 
$58,827.450.00 $ 
44.365 M. 


$ 2,580,428.00 $ 
893,585.00 


$3 3.474,013.00 $ 


—-— 


$ 3,688,022.00 $ 


3,817,573.00 
13,263,561 
15,653 
19,403 


3,564,107.00 

2,901,483 
14,850 
18,363 
15,597 16,17 


17, 


6,170 fa 
2,230,829.00 $ 2,338,126,00 $ 2,50055800 © 
88.2% 44 


87.06% 
$36,3 
$ 4,503,653.53 
11,497,428.01 


16,001,081.54 
4,586,402.13 


1929 


1927 


39,183,865.00 
46 M. 


2,692,808.00 
914,036.00 


3,606,844.00 
3,870,908.00 


908,193.00 959 


Civic Utilities—Net Results of Operation for Years 1926-27-28-29: 


j SURPLUSES: 
Electrie Light and Power ...... 
Power House .. 

Telephone 

Waterworks 

Sureet Railway 


Deduct Deficit Street Railway .. 


NET SURPLUS ......... ror 


tee eweraareree Sete gt he 


and Depreciation Charges) 
1926 
$123,238.42 
137,474.36 
114,833.78 
73,948.96 


(incl. Capital 


$449,495.53 
33,348.45 
ran 


$416,147.08 


D. MITCHELL, Commissioner 


1928 
$126,005.25 
132,749.87 
119,123.38 20. 

77,516.12 io, 
2,189.93 10,368 


1927 
$120,723.92 
144,112.22 
120,303.31 
66,324.98 


$507,584.55 


$451,464.43 
31,626.86 


$419,837.57 


J. M. DOUGLAS, Mayor 


co 6 is | 


ae 
> 


1928 ‘ a 
$59,682.635.00 $63.176,88000 
47 M. 46.50 My 


$ 2,774,034.00 §$ 2,905,62800" 


/ 


i 
ae 


en 


' 1 Ldadaea 


8 
20,587,483.67.. 


oe 


$ 3,682,227.00 9. 3,864,08200" 
——— 


———Sae 
$502,858.88. 


ee —e 4 
$507,584.55 $502,85888 


Edmonton has largest Butter output in Canada, ee > 


- 
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Dominion censu 
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was classed as r 
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reEstimated pop 


In 1928 there 
Ontario 10,866 m 
miles under con 

| mileages are 
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» Coastwise and 
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with a total tonn 
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iry products 
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Poultry & eggs 
Far farming .. 
- Maple products 
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Average value 
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’ Field 

The intensity-o 
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at over $241,778 
grown in 1929, for 
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Production are, h 
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Hydro Electrie Po 
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Fixed Assets, compr 
water powers, and 
Annual Dominion ¢ 
Annual Grant per cz 
Annual Subsidy inc 
Total Dominion Govt 
Ordinary revenue for 
Ordinary expenditure 


Rat 


Maturity 
15 Jan, 1930-57 
15 May 1930-68 
1 Noy. 1930-57 
1 Dec. 1930-55 
June 1979 
Oct. 1930 
May 19d1-.. 
Dec 1985 
1935 
1936 
1936 
1937 
1939 
1939 
1941 
1941 
1941 
1942 
1942 
1943 
1943 
1944 
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1947 
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1959 
1960 
1965 
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CHATHAM 

On Thames River, 46 miles east of 
Windsor, 60 miles southwest of London. 
On C.N.R., C.P.R., Wabash Ry., Pere 
Marquette Ry., and on electric railway 
to Wallaceburg (18 miles), and Lake 
Erie (14 miles.) Over 20 factories in 
operation. Situated in a large natural 
gas belt, and the centre of a fruit and 
mixed farming district. The city is 
administered under the council-man- 
ager form of civic government. 
Population: 1928, 16,104; 1928, 


Tota! tax arrears, $147,311; amount uncol- 
lected in 1929, $86,402. 
Assets and Liabilities 
Value of assets e 
Total Debenture Debt .. 
Total Sinking Fund ...... Ceewnl 


Debenture Debt 
Sink. Fund 
Gross Debt on hand 
$ 498,928 § 227,836 
277,704 105,286 


882,816 389,699 


$4,709,792 
« *3,363,004 
933,390 


Public Utilities 

Schools 

Local improvements: 
Ratepayers’ share .. 


City’s share 14,182. 


558,113 


in~-Minister of Finance — tia 
tyard—Minister LP : Dominion so far as pulp and paper are 
KA. i a es concerned. In 1928 the value of her 
G ‘eae on Dr. A pulp-mill products was $35,708,079, as 
. J. Lew: 4 Dr. H, against $35,034,468 in 1927. Paper-mill 
hout olics. TM, products. were valued at $59,474,123 in 
tive Council~Hon, ; 1928, as against $59,537,625 the previous 
et net ta ~ k : year. There were 43 oo ee 
y—Minister of Agticule “Agricultural, Industrial and Mining Production {01 ren) Mere Bal Pui and paper. 
inter of Public W. Gained During 1929 Capital invested amounted to $220,281,- 
—Minister of Mare 502. Ontario is the largest exporter of 
: rine'ang pulpwood of the provinces. Production 
'» LS.0.—Comptrolier @ s in 192% was 2,034,678 cords of which 
The most po ulous province in; combined butter and cheese and 25 | 633,710 cords, valued at $6,080,173 were 

we Sibel bene ober, Btnvin industrial und teinereldee| Live Steck wom ® 
s $10,028,648 and dager : Sat ‘aad tletice ued io te an a en ae, ae! eae Ontario sanks. sheene only memos 

loss adhe Take fi i i ine, Ontario jeads all other Can-/ in t t of horsepower develope 

parative figures ton ake \~ a rst rank in hydro-electric power | agian rovinces, while the industry’ as re eenal nen resources. The 


$9,466,006; — 
th 


0.008. Details ot 


ar ended June 30, 1999 





welopment and the production of 
situated in 
the best of 


mber. Strategicall 
2 entral Canada. wit 
- & Sgeansportation facilities, the prov- 


a whole brings an annual revenue of 
some $76,022,000. At the end of 1929, 
the live. stock in Ontario were valued 
at $277,720,000, which is nearly one- 


amount of power developed in the prov- 
ince at Jan., 1930, amounted to 1,952,- 


055 h.p. (turbine installation). There 


is an estimated amount of power, as 


inlg 


evenue ; ¢ 
Pasar eae eS : third of the valuation placed.on all yet undeveloped, amounting to some 
eeteacerecee me mt cree, bane Sem _ and ~ live stock in Canada. The estimated | 5,330,000 h.p. Develesad power is equal 
te eeeeressnew — 109,883 win te products and year y number and value of all live stock in| to 597 h.p. per head of population. Most 
aonevevensce 147,982 i ie teaffic Nae the ees aoe eersene at the end of 1929 is as|of the power is developed in contest 
RDS sWedeonee 56,893 = euris : electric stations, but a considerable 
= aarouen ree 233,007 _ BB PBtates has been developed over a Number Value amount is produced by pulp and paper 
eteges te 1 ’ Sod of years and is an increasing | #°rses ....... 606,505 $ 57,277,000 | mills and other industries. Ontario led 
1B cccnceaese B99 of revenue. Milch’cows .... 1,237,248 105,109,000 | the way towards hydro-electric ‘public 
ir Sem se : Other cattle ... 1,434,346 76,099,000 | ownership,’ by the establishment 

wi eeeseecee 435 rities of the province are con- 1'130'395 29" on Bloc land 
ONES seceeess $7,789 ant highly with the resultiann °°" ,130,395 73,355,000 | 1906 of a provincial commission called 
Ne esCebeé veh ot B6.7%2 a ae sepvince Soeishabie. shonros Cr esenee 1,681,263 25,880,000 | the Hydro-Electric Power Commission 
Ss Fan soceveeee 43,480 that Poultry and 8 of Ontario. 

sities | wemoney at low cost. The most! Revenue framn’ this. a. has in- GOVERNMENT AND OFFICIALS 

enditate 025,649 gent financing undertaken by the/ creased during recent years, and in| The capital of the province is Toronto, 
Debt oe sersee 8,894,940 amovince was an issue of $30,000,000 | 1929 was $44,773,000. Poultry in the | and the government is vested in « lieutenant. 
See b's maturing in 40 installments | Province in ee eee - ease aren) 6 ee ee 
‘Snaaken Cabins “445 Se , proximately vin cs eh 
esdastho weten EGR tee was sold on May 21 at a cost | 054 turkeys, 587.222 geese, 690,616 ducks | ieulenant-governor of the province. and at 
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the province of 4.917 per cent. 


. General Information, 
the province of Ontario stretches 
Hudson and James Bays on the 
th, along the western boundary of 
bec and the Ottawa River, to a 
ain of waters, composed of the St. 
rence, Niagara, St. Clair and St. 
rvs Rivers and the Great Lakes on 


and 20,357,205 other fowls. 
For Farming 


During 1928, 881 fur farms were oper- 
ated in the province, 648 of which were 
fox farms. The value of the animals 
amounted to $3,129,936, land and build- 
ings $1,460,618. In the season 1928-29 
total value of pelts amounted to §$4,- 


leadership of Hon. G. Howard Ferguson is 
in power. . 
Executive Council 

Prime Minister and Minister of Education 
—Hon. G. Howard Ferguson, K.C., B.A., 


LL.B. 
John S&. 


Minister of _ Agriculture—Hon. 
Martin, B.A. 
Attorney-General—Lieut-Col. the Hon. W. 


: . 310,714; 24 per cent of the total val H. Price, K.C., LL.B. 
south and the Manitoba boundary of raw fur production in Ceonda. = Minister of Labor and Health — Hon, 
$11,132,582 cone west. Fruit Forbes E. Godfrey, M.B., L.R.C.P. & S. 
132,823 kecording to the census of 1921 there} yi, ite ith. ' Minister of Lands and Forests—Hon. Wm. 
a ‘gyailable in Ontario as potential item with vegetables bulks|F. Finlayson, K.C. 
Statement and some 56,540,000 acres, which | /27&e!y in Ontario’s annual agrjcultural| ‘Minister of Mines—Hon. Charles McCrea. 
en os he eka. . production, the revenue from’ fruit in| Provincial Secretary—Hon. Lincoln Goldie. 
‘ p24 per cent of the total land area 1928 ; . ; 
s the province. Of this acreage only Paras £0 So Reeet,: Walen) | Pevvtaciel Treseren—ea. J.D. Montioth, 
staaneenee. LAGOS Bes, cent was at that date occupied | Canadian production. “The principal |Hon. Geo. S. Henry, BA. LLB 0 
tS eahibiles a agricultural pursuits. The total area fruits a ahs et ees Fae principal | “‘Ministers without Porifolio—Hon. J. R. 
Masecvsevee 88,561.70 the province is 407,262 square miles, snare guppies, peaches and grapes | cooke, Hon. F. T. Smye, Hon. E. A. Dunlop. 
6 P and, in addition, the prov d - 
ecevecseces 10,025,649 greatest length from north to south | },7. quantities . province produce* | Clerk of the Executive Council —C. F. 
sereeansese 11,182,823 ig 1,075 miles, and from east to| oe :" nti _ of every other fruit | Buimer. ; 
ee Tor weet 1,000 sotles. a pt aprico elite ae Se of the Executive Council— 
seeenees 107,17 - imated we of the provi : . . 
sepeccesesg 10,956,000 one $9.130,189,000 Ae: $2,902 per _ The production of honey is increas- Officers and Clerks of the Legislative 
stecceesesa 11,143,000 ; , | ing in the province. In 1929, some 17,- Assembly 
. 187 * Population , b. was produced, yielding 7 a ae cog T. —— Alen. ©. Lowi 
ee rare So $1,700,000. Production represents an pee oe Se eae ene Sie, S Save. 
Maaheur Greg patario is the most populous prov-| increase of 3,140,000 Ib. over 1928 when | clot st the Hone CF Balmer nt Asst 
ein Canada. In 1921, when the last| the product was valued at $1,267,487. | Sercoine eres Col Ge Hater Ogilvi 
030 Minion census was taken, it con- Tobacco | —_€- Dia 
Interest. & Principal iigined 2,933,662, of which 41.8 per cent| Ontario is the centre of most of the| Law Clerk—A. M. Dymond. 
'  -Payable at as lassed as rural and the remainder! Canadian tobacco industry, the esti-| Librarians—A. T. Wilgress. 
London, Eng, (1) In 1911 the population was| mated Ontario production for 1929 be-|__ Accountant and Purchasing Agent — 
aes, ‘Bas of which 47 per cent was! ing over 21,418,500 Ibs., which is over | Horace Wallis. 
eee Sand. 5 * 70 per cent of the total Canadian crop. ma Sg te 
item the mated population, 1929, 3,271,300.) There are about 26,910 acres devoted| ‘Africulture W. B. Roadhouse. = 
london, Eng. Railways to this crop, and the estimated farm Coe Scecenented oak, ie caeiionien 
» Eng. ee ; i. ‘ Northern Development—C. H. Fullerton. 
. : 1928 there were in operation in| value of the crop for 1929 was $5,038,-| Education—A. H. U. Colquhoun.. 
Eng. at 4.86 2/8 (2) tio 10,866 miles of railway and 54 | 805. Game and Fisheries—Donald McDonald. 
a les under weetuetion. rte pri Manufacturing Wealth, w, d. Bell M.D. 
sR tH mileages are those of the Canadian} The most important : ighways—R. M. Smith. 
sheervn mal ¢ and the Canadian National. province in the. Dominion, t ee ep Beas ay ra 
$t. John’s, Nfld. Shipping 4 leke b value of Ontario’s manufactured -prod-| Mines—T. W. Gibson. ; 
x stwise and river and lake boats/ ucts amounted to more than 50 per| Public Works—G. Kogarth. 
London, Eng. at the ports of the province in| cent of those of the whole of Canada.| Provincial Registrar—F. Costello. 
3 ‘ ae totalled approximately 50,804/ Ontario has persistently maintained Provincial Secretary—H. M. Robbins. 
st. John’s, Nfid. ¥ total tonnage of 32,499,810. De-/| her supremacy in this respect for many | Provincial Treasurer—F. M. Turnbull. 
. pite the fact that Ontario’s shipping | years. The province shows great di-| Forestry Board—E. J. Zavitz. 
mpgs Pg ull inland the ports of the province| versity of production, but it has been Other Officials ; 
aa ja greater tonnage than the ports | pointed out that with the exception of | pratincial Architet oF R. Heskes, Muniei 
ondon, Eng. other province and rank second | the automobile industry, all Ontario’s | pal Auditor—G. A. Brown: Civil Service 


st. John’s, Nfld. 


cr. M., N.Y., St.-J. & 


‘to British Columbia in the number 
ssels handled. 


five leading industries are dependent 
upon the primary products of forest or 


Commissioner—J. M. McCutcheon; King's 
Printer—H. H. Bal! ; Director of Colonization 


London, Eng., (3) (4) | _ Agricultural Production farm. Statistics for total industries in | —G. A. Elliott ; Fire Marshall—E. P, Heaton, 
san., N.Y. & L. (3) (4) r io leads the Dominion in prac-| the province in 1928 are as follows: Hydro Electric Commissioner—C. A. Ma- 
M., T. & N.Y., a 9,900 grath; Liquor Control Board—Sir Henry 


on, (8) (4) ; 
London, Eng. (3) 


N.Y. (G), St. John’s. 


M., T.; L. (3) (4) 
L. 


-all phases of agricultural pro- 
tion and her estimated agricultural 
ih in 1929 was $2,285,620,000. Field 
a are responsible for more than 


Number of establishments 
$2,275,921,056 

320,729 
$ 391,375,947 
$1,034,501,240 


Capital . 
Number of employees’. . 
Salaries and wages paid 


eee ee eee eens 


Drayton, chm. ; Mining Commissioner—T. E. 
Gibson, K.C.; Bureau of Municipal Affairs— 
J. A. Ellis, ditector ; Commissioner of Provin- 
cial, Police—Maj.-Gen. V. A. S. Williams; 


oka: OL Fy @ annua! revenue, while the next | Cost of materials ...... Railway and Municipal Board—H. C. Small. 
3) (4) 5 t item from the viewpoint of} Gross value of products $1,949,724,119 | sec.; Agent-General—Wm. C. Noxon, 163 
w» N.Y., M., St. J. (3) ot returns, is dairy products. : isheries ‘ Strand, London. j 
oe —T* ee iy zr (3), fitare still remains the most im-| Ontario is. fourth in value of pro- Revenue and Expenditure 
“NY: x. Hi mt industry of the province, the| duction of fish in Canada in 1928, total aun eee amount = er meee Se 
. NY. M. St. (3) from this source in 1929] value of fisheries of the province being coneeaea to $64,549,718 a against $58,- 
. Lhe * to  $509,434,000. Grains, | $4,030,753, an increase of $360,524 over | 40g 98§ in.1928. Ordinary expenditures ‘ex- 


ase—tmataring so many 
Missin; 3 3 

r the act several issues . 
ir, by giving 12 months" 





at in Canada. 






Neheese, butter, apples, etc., are 

ng-items in production, but 

fovince produces practically every 

ural commodity that is native 

e country. The following figures 

the various items of revenue for 
-past two years: $ 


1929 1928 
.. 241,778,000 243,768,000 
76,022,000 — 75,908,000 
a6 ss 1,323,000 ~ 1,502,000 
iry ‘products 115,300,000 116,345,000 


and 
bles . 19,208,000 19,658,000 
ty & eggs 44,773,000 , 45,993,000 
r farming . - 968,000 748,000 
ple products 1,258,000 1,888,000 
acco ...... 5,039,000 5,823,000 
. 393,000 509,000 


fibre .. 
1,672,000 2,314,000 
We....2-. 1,700,000 1,267,000 


tal ......$509,434,000 $515,723,000 

Tage value per acre of occupied 

arm lands in 1929, $60; orchard and 
fmit lands, $147. 

a Field Crops . 

e intensity of field production in 

i@ province is indicated by the fact 

tt over $241,778,000 of produce was 

wn in 1929, for some 16,146,248 acres 

‘Tand. The principal items in field 

Uction are, hay and clover, fall 


crops 
animals . 


the preceding year. 
: Mining 

With the largest output, and the 
greatest variety of mineral products of 
any Canadian province, Ontario’s min- 
eral industry has shown rapid ~rowth, 
and in addition to her Canadian 
leadership, she -now dominates the 
world’s nickel and cobalt markets. From 
th point of view of value, gold is the 
most important mineral, with nickel 
silver and copper ranking. next among 
the metallic minerals. Some $19,000,000 
is derived annually from. structural 
materials and clay products, and nat- 
ural gas and salt are also. produced 
extensively. The total value of mineral 
production in 1929 was $116,626,096, and 
the values of the various products for 
the past two years were as follows: 

1929 1928 


s $ 

ems obese 32,626,459 
«s+ 27,115,443 22,318,907 
«++ 17,752,432 14,286,835 

4,462,940 4,208,693 
Clay prod. .. 6,606,047 | 6,225,866 
Natural gas .... 4,975,480 4,535,312 
Copper ........- 14,612,271 8,745,778 
Platinum .....+6 739,109 704,360 
G5 62 vb 1,420,424 1,377,629 
Cobalt 1,801,915 1,671,900 
Lead 291,717 462,710 
832,689 553,271 


Struc. mat. .. 
Silver 


Total, including 


cluding’ capital expenditures) for the fiscal 
year were $61,906,824 as against $58,198,746 
for the previous year. The surplus for the 
year was $2,642,894, compared to $228,236 in 


1928. 
PROVINCIAL FINANCES 
Detailed revenues and expenditures, by 
departments, for fiscal year ended October 
31, 1929, are as follows. Some of the more 
important items of revenue during the period 
were: Succession duties, $6,610,382; Domin- 
ion subsidy and grants, $2,642,612; Corpora- 
tion tax, $5,213,651; Motor Vehicle tax, etc., 
$7,848,489; Gasoline tax, $8,497,594. 


. Revenue Expenditure | 


7,275 
204,145 
365,134 

2,226,775 
62,259 
10,278,187 
2,179,850 
1,903,611 
364,687 
523,556 
919,745 
4,855,853 
759,777 
2,803,270 
2,009,507 
7,662,686 
2,645,500 
99,321 
559,050 


Lieutenant-Governor 
Prime Minister 
Legislation 
Attorney-General .... 
Insurance 

Education 

Lands and Forests .. 
Northern Develop.... 
Mines 

Game and Fish. .... 
Public Works 

Public Highways 


264,390 
31,701 
2,076,093 
170,830 
358,963 
3,729,554 
1,291 
RO5.514 
774,958 
59,593 
17,016,125 
132,982 
1,209,986 
18,335,846 
2,334,459 
530,455 


Prov. Treas. 

Prov. Secty. ..... 
Agriculture 

Prov. Auditor 
Miscellaneous 
Stationery acct. 
Interest on loans .... 
Public debt 21,448,106 
$61,906,824 
21,931,774 


$64,549,718 
3,346,420 


Total ordinary 
Capital account 


r $7,000,000. | PMbeat, alfalfa, oats, mixed grain, pota-| other minerals $116,526.096 $99,584,718 a dn 
es and barley. The valuee of produc- ; Lumbering = Dai $67,896,138 $83,838,598 
Ain these pane ee ean — aoaerne — ae of _— - 
~@6 follows: hay and clover 901, ;| lumbia in her lumber production, e ‘ 
| fur trade. $45,756,000: fall wheat $24,700,000; | value of her products in 1928 being ONTARIO CITIES 
oe Ifa $17,066,000; mixed grains $22,- | $26,074,528 from 856,903,000 feet board ' 
Utilities—Net barley $13,984,000; potatoes | measure. There were in that year 923 BRANTFORD 
mills in operation in the _ province, Situated on Grand River, 24 m. W. 






- Dairying 

‘In 1929, the estimated revenue from 
ing in the province was $115,300,- 
or 40 per cent of the total revenue 


; 


representing a capital investment of 
$48,963,426; gross value of products 
$31,422,230. In 1928, no less than 25 
different woods were reported as being 


of Hamilton, on C.N.R., T.H. & B. Ry., 
LE. & N. Ry. B. & H. Ry. Water, 
sewerage and street railway systems 
owned by city. Important manufac- 


ational from dairying in Canada. During 1928 |,commercially produced, of which eight !turing centre. Located in a rich mixed 

Cham- “the province produced 82,258,187 Ib. of| were softwoods and 17 hardwoods.| farming district. 

nip for and creamery butter of which| White pine is by far the most impor- Population: At present, 30,103; five years 
r ago, 29,171. Area, 3,284 acres. 


. 74,208 







Production amounted’ to 95,658,565 1b. 
“tf which about 99 per cent was made 
‘Mi factories. There were 1,000 factories 
; operation of which 254 were cream- 
“@fies, 711 cheese factories and 35’ were 


i 187 was creamery butter. Cheese 


tant wood commercially, accounting for 
50 per cent of the cut with jack pine, 
red pine, hemlock and spruce ranking 
neovt in importance. 
Pulp and Paper 
Ontario is the second pravince in the 


Income and Assessment 
Year ending December 31, 1929 
Revenue 
Expenditure 
Assessment value for taxation ... 
Exemptions not included above... 


28,185,230 
5,641,900 


7,200 Acres Se iaenieses Tax rate, 1929: General, 18.56; debenture, 
1928 is & 1 5.70; school, public, 15.24, or separate, 18.24; 

; i i total, 39.5 or 42.5. 
Province of Ontario Financial Statement ee cabins: feek cata 


1.00 8 5,670,185.00 
1.00 358,961,731.00 







7. 0a 


(As at October 31, 1929). 


tax levy, $1.205.436; uncoHected, $94,272. 


00 , - 3,872,483.00 _ ‘ ty within Province (D.B.S., 1928)$2,601,685.677 Assets and Liabilities 
wits es RO ncn Sr SETS | vaten of eonet $6,568,622 
} 30,078 - Of the above debt, the following amounts are fotal debenture debt — 
17, * . Tevenue-producing enterprises : f q Total sinking debt . 1,563,803 
os $2 501,558.00 * > Temiskaming & Northern Ontario SOS inh dev by dawee ches ¢:: 4 Other crests meas 236,702 
3% | 87.96% es ~ —s Power Commission ...........--00sepecerreeees 0206897 F mebentares Sink. Fuad 


$36,380,343.33 





+) Mentingent liabilities, fully secured 


Serene gos housing, highways, etc. ...........++ 
jabilities, fully secured ......... 

* Assets, comprising roads, buildings, Crown 
“water powers, and other estimated potential revenue resources 


lands, timber, 


62,695,249 
$ 861,502,838 


$1,666,286 


1,025,346 
455,617 


$442,715 


343,786 
87022 


Public utilities 
Local improvements: 
Ratepayers’ share . 


3 - Annual Dominion Government subsidy ...........+-seee+eeee0% City’s share 

bs ! ee Grant per capita he anata e wale nt ashy outs onthe 604 e400 | General debentures . 2,507,244 690,280 
4 Bameaual Subsidy increase ........0ccecseeescsecencesseessseees a 
. MND Dominion Govt. Subsidies ......<.2...cssccssascceesiseeeee 2.642.612 | Total $5,454,493 $1,563,803 


3. 20,587,483.67 
- See 
15,792,859.66 


3,345,088.28 
401,183.33 


19; 
1929 


.00 $63.176,880.00 
46.50 


09 $ 2,905,624.00 
00 959,298.00 


--— ———e 
00% 3,864,922-00 
—— 


00 $ 4,270,446.00 


















Rate 
41574 (800,000 yrly.) 


| ~ Maturity 
(dan. 1930-57 
May 1930-58 4 
IT Nov. 1930-57 4 
Dee. 1930-55 
19°0 
1930 
19si-.4 
1935 
1935 
1936 
1936 
1937 


* 


ean 


(800,000 yrly.) 
(700,000 yrly.) 


is 


% 
2 


> 


> 


PEt? 


> 
SEES 


fon te 


' Ordinary revenue for fiscal year ended October 31, 1928 
Ordinary expenditure for fiscal,year ended October 31, 1929 
a 3 LOANS OUTSTANDING 
: (As at May 16, 1930.) 
Amount 
$22,400,000 
29,673,000 
2? 400,000 
18,200,000 ; 
7,903,500 . M. 
2,000,000 
39,000,000 
1,986,000 
15,3 
14,441,590 
348,000 
15,000,000 


pepse 3 61,906,824 


Vv, BH C. Std. L. 
me’ C. LL 
.R. H.C. Std. L. 
. R. H.C. Std. L. 

. (Prov, Treas. only) 

NY. T. M. W. ¥. R. H.C, StJ. L. 
T. M. 

08,60 , 


64,519,718 


Amount of bonds guaranteed by city, 
$128,000. 
} Public Utilities 
xNet 
earnings 
$85,009 
84,896 
37,352 


*Net 
profits 
Waterworks ....... 3 5,420 
Electric light plants 
Street r'l'y. (deficit) 44,344 


$38,719 


~ $207,237 


x After operating expenses only. 
* After depreciation, operating 

and interest and sinking fund on debt. 
t Deficit. 


expenses 


BELLEVILLE 


37,643 | 


st 

6 T. 

6 7 

3 T. 

5 NY 
19394 665,950 N Situated on the Moira River, on north 
sone : ened . shore of the Bay of Quinte, Lake On- 
1941 4 "994000 NY tario. On C.N.R. and C.P.R. Port of 
19414 1.188.400 NY. /call for steamers plying on,Lake On- 
1929 96 19425 20,000,000 N ;tario. Many flourishing industries in 
25 $126,508." 1942 5g 18,733,500 5 !operation. Centre of mixed farming 
87 107 281.59 , 194% 6 14,648,000 ‘and dairying district. Tale and fluor- 
o 58,125.89 —-* oe spar found in the vicinity. City owns 
93 10,368.59 — cone : (£422,549 tyes its own Waterworks and Hydro-Elec- 
side ee 1974 (£317.913) 1.547.176 tric Systems and Gas Plant. Modern 
55 $502,858. 1948 5. 32,306,500 purification, and filtration plant will be 
1950) #5 5,000,000 completed during this year. 
=. | vores 19525 15,000,000 Population, 1929, 13,443; 1924, 12,495. | 
55 $502, 1919 35,000,000 . 2. c a. ‘ — 1.009, acres. | 
4 1960 5 30,000,000 b. a ©. -L ncome and Assessment } 
: 1965 415 (£171,455) Call! 834,413 Year ended December 31, 1929 
lay or 1 Jan. 19465 | Revenue $ 691,271 | 





5 There are aiso other contingent liabilities and guarantees. ~~ ; Expenditure 600,209 
ye NY. New York:.M. Montreal; T. Provincial Treasury at Toronto; W. Winnipeg: V.} Assessed value for taxation .... 9,847,504 
Sfcouver; R. Regina: H Halifax; C. Calgary; StJ. St. John, N.B.; L. London, Eng.| Exemptions not included 3,330,845 

; Payable at the Bank of Montreal at points indicated, except. Payable at Bank of Tax rate, 1929: General, 20.4; debenture, 
erce at points indicated; * Denotes succession duty free bonds, all others have no/ 5.4: school, 18.6; hospital, .1; patriotic, .2; 


tions. i Denotes Registered Stock. All stocks and debentures payable in gold. total, 45.6 mills. 


Area, 1,650 acres. 


Income and Assessment 
Year ending December 31, 1929 

Revenue . $1,187,459 
Expenditure 1,163,315 
Assessed value for taxation 

Tax rate, 1929: general, 15.3148: deben- 
fee, 2.5656; schools, 14.1196; total, 32 
mills. 

Total tax arrears. $155,855; amount un- 
collected 1929, $118,593. 


Assets and Liabilities 
Value of assets ......... steve $1,954,492 
Total debenture debt 922,897 
No sinking fund. 
Debenture Debt 


609,445 


$2,822,006 


210,569 


oe 


$933,390 


General 


Amount of schools’. de- 
bentures for which 
city levies taxes (not 
incl. in above) ..... 

Amount of city’s share of above 

Amount of Bonds guaranteed by 
city, Hydro-Electric system, 
(incl. under Public Utilities). . 

Tota) other Liabilities, incl. float- 
ing debt 

Amount of unsold debentures in- 
cluded under Gross Debt 


Public Utilities 


+Net 
Earnings 
+» $41,579 
7,807 


541,000 
315,403 


176,000 
50,000 


268,516 
Debentures 
outstanding 
$ 241,964 
337,757 
222,516 
95,644 
25,115 


$922,897 


*Net profit 

Waterworks 22,603 

t After | Electric system $26,916 

* After operating expenses and interest on 
debt. + After depreciation also, 


tNet 
Profits 
$21,268 
3,936 
30,000 


oenetinge 
$49,386 $55,204 


* Includes school debentures, $541,000, for 
which city levies taxes. 

+ After operating charges only. 
depreciation, operating charges, interest and 
sinking fund. 


Public utilities 

Local improvements . 
Schools 

General 


Waterworks 


as 
Electric Light ..... 


Public Utilities 


ONTARIO TOWNSHIPS 


Year Ending December 31, 1928 3 
Covering only those townships with debenture debt in excess of $25,000 


; Assessed Assessed Taxable 
Township Population Acreage Assessment 


Aldborough.... ~ 2,809 75,208 3,266,370 
Amaranth 1,737 63,455 1,899,065 
Ancaster...... 4,073 41,938 3,353,166 
Anderdon..... 1853 23.153 1,510,175 
Ashfield. ...... 1,960 64,027 2,434,725 
Barton........ 7,795 10,019 2,968,939 
Bayham,...... 3,079 57,229 2,139,065 
Bertie......... 3,511 34,549 3,835,665 
Beverley...... 3,104 7 , 2,922,201 
Blanshard 1,963 2,663,601 
Bosanquet..... 1,979 2,712,667 
Brantford..... 7,075 5,509,623 
MPOGNG. 6. 4sees 5,716,309 
1,871,825 

467,607 
2,706,777 
1,930,023 
1,027,881 

771,007 

999,348 

565,275 
1,077,327 
6,430,975 
1,690,326 
2,831,094 
1,468,530 
5,595,040 
2,763,763 
3,276,335 
2,355,620 


Debenture 
—_ 


71,667 
32,571 
85,544 
115,127 
125,000 
892,372 
, 


Receipts 
& 


95,016 
256,941 
126,828 

75,853 


Expend. 
3 


106,136 
192,291 
131,076 


1,796 
»782 
209,208 


81,882 
239,791 
92,798 
52,279 
186,028 
205,022 
98,965 
57,115 
22,856 
108,392 
90,278 
46,068 
72,536 
76,912 
35,033 
135,666. 
267,651 
112,224 
137,844 
77,012 
161,155 
196,025 
102,355 
110,905 
131,906 
50,249 
76,305 
56,735 


51,428 
332,696 
77,027 ated 


Charlottenburg 
Chatham.. .... 
Colchester Nth 
Colchester Sth. 
Collingwood. .. 
Cornwall... .... 


Cumberland. .. 
BI. 4k Aho snc 
Dereham. ...., 
Drummond.. .. 
Dumfries, South 
RN co i0'4t ain 
RS 
TS Peer 
Enniskillen. ... 

Mr ekas. du boa 
Etobicoke. .. .. 
Euphrasia..... 
Flamboro, East 
EY ioc, 0x 0. 60 


2,703,850 
2,152,544 
6,755,511 
1,888,225 
2,522,812 
2,011,010 
279,920 
‘2,289,999 
2,365,596 
3,241,883 
2,166,400 
(,815,130 
2,796,175 
1,723,625 
1,986,850 
1,780,300 
1,121,653 
1,669,671 
2,456,680 
3,280,497 
2,963,360 
2,408,421 
2,914,019 
ee eee 1,387,225 
ec eees 5 7 3,892,978 
97! 164,315 

2,384,753 

473,821 
2,936,716 
1,264,072 
97,647 
13,733 
452,850 
. 560,767 
24,085 
75.955 
34,365 
15,115 
71,121 
964,823 
1,046,357 
”,348,350 
2,103,586 
1,566,599 
1,223,191 
4,700,357 
6,269,515 
1,516,854 


2,703 
13,633 
2,160 
3,010 


Freeman.. .... 
Gloucester... .. 
Gosfield North. 
Gosfield South. 


Gwillimbury W. 
Gwillimbury N 
Harwich... ... 
Hawkesbury E. 
as cae Kale an 
Howard. ...... 
Howick. . ..... 
OS 
Innisfail... .... 


Louth... oe 
Luther, East... 
Luther, West. . 
McGillivray. . . 
MeKillop.... .. 
Mardstone o r 2 ne 
Maiden....... * 6! 2, 
Mersea.... .... 
Minto. ... 
Monaghan, Nth 
Moose... 


oe @-105 


na 


— 


~~ ote hele mm me = 


72,214 
50,079 
54,879 
57,798 
127,841 
46.273 
55,433 
21,936 
42,422 
33,873 
35,794 
55,989 
70,600 
91,477 
61.322 
71,886 
9,973 
28,342 
59,768 
70,200 
32,800 
26,144 
72,567 
47,291 
25,008 
28,302 
11,215 
23,438 
19,642 
39,948 
15,325 40,785 
1,251 420 
981 201,873 
3,031 71,503 
20,876 
56,994 
45,917 
15,200 
32,227 
21,317 
54,719 
54,269 
26,718 
22,628 
80,567 
22,440 
64,158 
66,863 
66,834 
82,065 
65,892 
63,284 
31,352 
30,825 
280 
60,568 
56,727 
69,263 
5,050 
3,694 
43,965 
30,910 


Mornington. .. 
CM a oi na oon 
Mountain.. ... 
Neebing .. .... 
Nelson. ... 


Nipigon,. .... 
Norwich North 
Norwich South 
vie taewend 
a 
Osgoode... .... 


Plantagenet Nt 
Pateige. ' ia .bis 
*Rochester.. .. 
Romney.... . . 
Roxborough. . . 
Russell... . 
Ryde. . : 
Saltfleet.. ‘ 
Sandwich East 
Sandwich South 
Sandwich West 
Sarnia... . ‘ 
| Scarborough ... 
Schreiber... . 
Shuniah.. ..... 
Sombra.. ..... 
Stamford.. .... 
Stephen. ...... 
A 
; | Pare 
WOOTEN. 646 occ 
Thorold, ...... 
Thurlow..... 
Tilbury East .. 
Tilbury North. 
Tilbury West. . 
NG Eat ae dace ds 
Tisdale....... 
Toronto.. ..... 
Trafalgar 
Vaughan. ..... 
Waterloo. . 
Wellesley 
Westminster. . 
MOM ss os sed 
Whitby East... 
Wickstead.. ... 
a 
Winchester. 
Yarmouth... . 
a a weak. cs 
York, Fast.. .. 
York, North. . 
Yonge, Front. . 


3.576 
2,853 

298 
5,267 
4,318 
1,864 
3,107 
2.766 fe 
13,299 
30,520 

7,018 


171.389 
146,165 
146,473 
101,923 
153,183 
61,669 
117,102 
6.834 
92,223 
107,164 
132,731 
°,576,018 
1:291,298 
500.909 
41,808 


6,034 
1,876 
4,285 
800 
4,011 
3,010 
4,766 
51,584 
25,100 
9,510 
1,235 


*Denotes iatest returns not yet in. Figures are latest available. 


$1,422 
11,769,234 
5,171,945 
1,261,123 
26,901 


21,927,688 
12,527,009 
9,813,916 
500,941 


We own 


and offer 


$150,000 


Township of East York 


(adjoining City of Toronto) 


5% Bonds 
Due Ist March, 1933 to 1948 


Rate to Yield 5.15% 


Detailed particulars on request. 


H. R. Bain & Co. 


Investment Bankers 


350 Bay Street, Toronto 
BRANCH OFFICES: Montreal, London 


FORT WILLIAM 

Fort William is situated in the 
Thunder Bay district, on the Kaminis- 
tiquia River, at the head of navigation 
on Lake Superior, 426 miles east of 
Winnipeg. On C.N:R. and C.P.R. Port 
of call for all steamship lines on up- 
per lakes. 

The centre of the grain and coal 
traffic from west to east, the cities of 
Fort William and Port Arthur (adjoin- 
ing) constitute the largest grain port 
in the world. Head office of Board of 
Grain commissioners of Canada situ- 
ated in the city. Many important in- 
dustries established, including flour 
mills, iron and steel foundries, stock 
food factories, paper mills, etc. Chief 
shipping and distributing point for 
western provinces, situated in territory 
rich in minerals and in timber re- 
sources. City owns street railway, elec- 
tric light, telephone and water systems. 

Population: 1929, 24,635; 5 years ago, 
22,220. Area, 9,865 acres. 

Income and Assessment 
Year ended December 31, 1929 
Assessed valuation 
Exemptions, not included above.. 
Accumulated tax arrears . 
Tax levy, 1929 1,119,086 

Tax rate: General, 16.5236; debenture, 

7.2457 ; school, 14.2307: total. 38 mills. 
Assets and Liabilities 
Value of assets ......... édeduees 
Total debenture debt ....... esve 
Total sinking fund 
Sinking fund in arrears ..... eee 
Debenture Debt 
Outstanding Sink. Fund 
$3,468,500 $1,522,933 


1,238,476 


1,175,131 
1,307,250 


General eeeeeeeeeesee 1,342,809 
Totals ..ce.seee+ $8,532,165 
Amount of bonds guaranteed by 


cit 
Othe 


241,230 


Publie utilities 
Local improvements: 
Ratepayers’ share . 


City’s share ....+. 
School ...-.+++ 


1,253,433 


$4,160,920 


$ 18,759 
$255,000 
Pablie Utilities 
*Net 
earnings 
$99,754 
55,995 
37,092 


Net 
profits 
$12,803 
34,455 
46,102 


Waterworks plant.. 
Telephone 
Elec. street rly. ..... 


tAfter operating charges only. 
tAfter depreciation, operating expense, in- 
terest and sinking fund on debt. 
*Deficit. 
a 


GALT 


An industrial centre situated on 
Grand River, 25 miles northwest of 
Hamilton. On C.N.R., C.P.R., and elec- 
tric railways to neighboring towns. 
Bus and truck lines pass through city. 
Rich agricultural district. 

Population: 1929, 13,752; 
12,604. Area, 1,600 acres. 

Income and Assessment 
Year ended Dec. 31, 1929 
Revenue 
Expenditure 
Assessed value for taxation ..... 
Exemptions not included above.. 2.531.485 

Tax rate: General, 18.1288; debenture, 

10.3675; school, 15.0037 : total, 43.5 mills. 
Assets and Liabilities 
Value of assets 


5 years ago, 


11,165,280 


Total sinking fund 
; Debenture Debt 

Outstanding Sink. Fund 
Public utilities $ 779.146 $257,174 
Industrial loans .... 92,931 37,000 

Local improvements: 
Ratepayers’ share . 610.760 126,221 
932.873 183,751 


City’s share 
General debentures .. 738,896 134,555 
164,158 88,680 


Public schools 

Totals $3,348,764 $826,381 
Housing bonds, guar'teed by city $20,767 
$98,993 


Total other liabs. incl. float. debt 
Public Utilities 
*Net profits, 
8 8.604 


Waterworks plant 
Electric light plant ... 14,143 
$22,747 


*After denreciation,’ operating charges, in- 
terest and sinking fund on debt. 


ONTARIO CITIES 


(Continued on page 29) 


New Fish Product 

It is stated that experimental use 
of seaweed in combination with fish 
offal in the production of fish meal is 
yielding apparently satisfactory results 
at a Maritime fish meal plant, with 
expectations of a successful expansion 
in this line. The iodine in the sea- 
weed is said to add a valuable element 
to the fish meal as feeding for cattle, 
swine and poultry. 


Halifax Apple Exports 


Build Absorption Plant 


It is officially announced that pre- 


liminary work is being undertaken with 


regard to the building of an absorp- 
tion plant in the Turner. Valley by the 
Research Engineering Company, at & 
cost of about $300,000. It is said that 


x 


we 


=F 


as a consequence of putting the gas. — 


through such a plant about 10 per cent 


Scotia Income Tax Higher 


Income tax returns for Nova Scotia — 


$31,433,875 | 
2,806,302 | 


} 1,384,554 | 


for the fiscal year just closed show an 
increase of $40,000 over last year. In- 


Duri the past season a total of 
7,026 i rises with 


1,257,026 barrels of apples were ship-| creases in a number of ente 


ped through Halifax as compared with | a consequent broader taxable basis is” 


696,614 barrels in the previous season.| given as the cause. 


NEW BILLET STEEL 


assures uniformity of chemical 
or physical test. 


Stelco Reinforcement is being used in the Sun Life’s 
New Building, Montreal. 


Conerete Reinforcement 


Stelco New Billet Open Hearth Steel Rein- 
forcement can be purchased on the basis of 
chemical or physical test. It is new material 
produced from the ore for the specific pur- 
pose of concrete reinforcement. 

Uniformity in chemical or physical structure 
obtainable only in new billet steel makes this 
quality the most dependable reinforcing for 
concrete. 

We sell “new billet” quality only, thus avoid- 
ing the possibility of substitutes becoming 
mixed with shipments. 


Tue Steet Company or Canapa, Limrrep’ 


HAMILTON - executive orrices -. MONTREAL 


SALES OFFICES: HALIFAX, ST. JOHN. MONTREAL, TORONTO, HAMILTON, 
WINNIPEG, VANCOUVER 


WORKS: HAMILTON, MONTREAL, TORONTO, BRANTFORD, LONDON, GANANOQUE 


Reads 


Budgets 
Motoring 


Concrete paving means 

better roads because of the 

safe even tractive surface it 
assures. 


It means better budgets because 

it needs no costly upkeep. It ends 

strain, needless tire wear and exces- 

sive gas consumption. It means better 
motoring. 


Wise motorists pick the concrete roads. Tourists 
choose routes that feature them. Commercial vehi- 
cle operators appreciate their safety and economy. 


Concrete roads promote prosperity and save the 
taxpayer’s money. Advocate them... and wider 
highways... at every opportunity. 


Canada Cement Company Limited 


Canada Cement Company Building 
Phillips Square Montreal 


MONTREAL TORONTO WINNIPEG CALGARY 


ENT 


Sales Offices ats 


~ 


: gasoline is added to the recovery. 
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THE FINANCIAL POST 


WFOUNDLA 


. And. 
. Labrador 


In the Hey-day of a New Prosperity 


T IS only in the past féw years that any wide appreciation of 
the potential resources of Newfoundland has been manifest. 
It has been forced on the public attention first by Newfound- 
land’s splendid contribution during the world war, which 
contribution represents one of the largest items in the country’s 
indebtedness. It has been fostered by the steadily growing stream 
of tourists who have visited the country and have come away 
with an appreciation of the country’s enormous natural resources, 
and focussed still more effectively by the Privy Council decision 
that gave Newfoundland a clear title to the major part of 
Labrador, and the spectacular mining developments of the past 
few years, combined with similar developments in the pulp and 
paper industry. 


While it is a fact that the expenditures of the country have 
exceeded its income in many years, it is also a fact thdt much 
of this expenditure has been occasioned by public works and 
public services that will ultimately be substantially revenue 
producing. The Newfoundland Railway is steadily moving 


‘toward 4 place where it will be a substantial income producer, 


through the opening up of new sections where great industries 
are springing up. The road building program has been a large 


‘factor in developing the tourist industry, that is becoming a 
substantial and growing source of revenue, while it is, at the - 


same time, opening up new sections of the country for 
development. 


It is worth remembering, too, that the Newfoundland Govern- 
ment is the only taxing body in Newfoundland, and that it has 
not to date tapped many sources of taxation revenue, sources of 
revenue that are almost universally used in other countries. The 
best evidence of the wisdom of this course is found in the steadily 
growing prosperity of the country that is evidenced first in the 
steady expansion of the saving accounts, that run side by side 
with a tremendous development of natural resources and the 
expansion of industry. 


Facts from the 


Financial Statement 


Net Funded Debt 

1928-1929 $81,652,544 
Est. Revenue $10,025,649 
Est. Expenditure ..$11,133,822 


Imports and Exports 
1925-1926 
$27,552,305 
$27,563,213 


1926-1927 
$25,813,871 
$30,839,859 

1927-1928 
$27,637,193 
$33,644,619 

1928-1929 
$29,237,381 
$36,797,703 


seen, bring the day 
products to market, 


have an Assurance of 
Prosperity that is Soundly 
Based on Immense ~— 
Natural Resources, 
Steadily expanding 
Industries and Sound 
Governmental Policies 


The Government of 
Newfoundland 


HON. SIR RICHARD SQUIRES, K.C.M.G., K.C., 
Prime Minister and Minister of Justice 
HON. ARTHUR BARNES, B.Sc., Ph.D., 

Colonia] Secretary 
HON. PETER J. CASHIN, 
Minister of Finance and Customs 
HON. WILLIAM W. HALFYARD, 
Minister of Posts and Telegraphs 


Ministers Without Portfolio 
HON. SIR WILLIAM F. COAKER, K.B.E. 
HON. TASKER COOK 
HON. ALEXANDER CAMPBELL, M.D. 
HON. H. M. MOSDELL, M.B. 
HON. F. GORDON BRADLEY, K.C. 
HON. PHILIP J. LEWIS © 


The Heads of Departments Without Seats in 
the Cabinet Are —~ 

MR. JOSEPH F. DOWNEY, 

Minister of Agriculture ang Mines 
MR. RICHARD HIBBS, 

Minister of Public Works 

MR. H. B. CLYDE LAKE, 
Minister of Marine and Fisheries 


Mining Will Make a New 
Future for Newfoundland 


T HAS always been tacitly acknowledged that Newfoundland represented a 
country of enormous potential resources in the mining field. For 
great Wabanna iron deposits of Bel] Island, among the most extensive and 

valuable in the world, have been pouring out a steady stream of over a million and 
a half tons of ore a year, without materially encroaching on the billions of tons of 
ore yet available. Then came the discovery of a system of separating the complex 
ores of the Buchan’s Mine area that has made available one of the richest and 
most extensive lead zinc deposits of the world, with a valuation conservatively 
placed in the hundreds of millions. Still later has come the promotion of the 
immense copper resources of the country, once one of Newfoundland’s infant 
industries, that now promises to take a foremost place in the industries of the 
country. Coal has been located in vast deposits that give promise of the ultimate 
creation of a steel and iron industry within the isiend 

future undreamed of only a few short years ago, and all of them, as can 
closer when the government owned railway, bringing these 
will become an immense source of profit to the government. 


All these facts 


years past the 


Industry Keeps Pace with other 
Developments 


IRST in the industries of Newfoyndland is, of course, the fisheries 

that, after an active exploitation of over four hundred years, still 

remain wholly unimpaired and indeed a steadily growing source 
of revenue. The fisheries alone in 1928 represented ‘a production of 
$15,138,281. The growth in this department is partly a result of an 
expansion within the industry, the development of new processes, and 
the using of by-products. In this department there is still the oppor- 
tunity for a very wide expansion. 


Next to the fisheries comes the great pulp and paper industry that, 
while stil] relatively in its infancy, has grown into one of the country’s 
greatest sources of revenue, showing a revenue increase from 
$6,943,800 in 1925 to $12,707,828 in 1928. Steady expansion here has 
brought Newfoundland to an outstanding place in the pulp and paper 
producing sections of the world. Wise govérnmental restrictions have 
assured that this industry wil] be virtyally inexhaustible. About the 


mines and paper producing sections have grown other industries that . 
serve their needs, power producing plants, industries to serve the. 
towns that are growing up about these activities, and in all a steady *” 


movement within the country to produce the products that the coyntry 


needs, so that the balance of trade is steadily growing as a favorable — 


factor in Newfoundland’s public finances. 


Labrador an Untouched Asset 


HE acquisition of a clear title to the 110,000 square miles of 

Newfoundland Labrador is an assey of outstanding moment. A 

conservative estimate of the pulpw resources séts the figure 
at approximately three times the éntire funded debt of the colony, and 
it has been seriously suggested that even in its as yet wholly 
undeveloped state this section of coyntry would be worth well over a 
hundred millions. It has some of the greatest undeveloped power sites 
remaining in the world and, while they are apparently isolated, they 
are closer to the vast natural resources of the province of Quebec than 
any other source. In regard to the minéral resources of the section, 
iron is known to exist in extensive deposits, while there is little doubt 
that — definite exploration will establish the presence of many other 
minerals. 


Facts in 
Newfoundland’s | 
Financial Position 


Exports, 1929 
Fisheries * $16,031,735 
$ 2,621,610 
Pulp and Paper ....$14,884,988 


Saving Deposits 
$22,135,223.21 


oint to a 
e readily 


for Further Information Apply 


Government Offices 


St. John’s, Nfld. 
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‘ONTARIO CITIES 
(Continued from page 27) 
a GP Avellington Count 
P town 0 @ n County, 
id on epee River, 48 miles west 
to, 25 miles north of Hemilton. 
rR. and C.P.R. City owns elec- 
ing, street railway and water 
and gas works. Provincial 
Itural College and Macdonald 
te adjoin the city. Many indus- 
ranccess{ully carried on. Centre 
eb agricultural district. 
ation: 1929, 20,898; & years ago, 
x 3,200 acres. : 
4 t ; 
paseons, 4 Asernnens 
«+ $1,402,695 
1,887,727 
—_ included above . 
eC « gh pean eceeece 


S gncollected . 9 
rat i mae, 25.592885 ; school, 
15; total. ante mills. 
# assets . - $6,978,720 
ture debt .... 3,786,964 
aking fund ...-s+++s-+e5 © 1,695,492 
‘Tiabs. incl. floating dept.. 476,237 
a ture Debt 
a Sink. Fund 
ing 


outstan on hand 
$ 620,475 $ 337,636 


974,382 419,562 
506,747 218,816 
1,685,369 719,478 


$1,695,492 
tNet 


61,132 
*29,802 


operati charges only. 
. Georeciation, operating charges, in- 
rand sinking fund on debt. 


4 «HAMILTON 
ilton is the fifth largest city in 
and second largest in Ontario. 
sief city of Wentworth County, 
dtuated on Hamilton Bay, at head 
ke Ontario, 39 miles southwest of 
om On C.N.R., C.P.R., Ti H. & 
etric railways to Brantford 
tain towns on Niagara Penin- 
Steamboat connections with 
sl, Toronto, and Fort William. 
At industrial centre. Sur- 
y fruit-growing district. City 


“ 


is to be built. ‘ ; 
gs an educational] city, being 


Assets and Liabilities 
Value of assets ¢ 
Total debenture debt-......... 
No sinking fund. 
Debenture Debt 

Public utilities ..... eee $ 950,724 
Municipal housing ....sscccesem 92,828 
Local improvements : 

Ratepayers’ share ....eseee0+¢ 1,073,819 
General debentures . es , 2 


Municipslity’s share 
$4,420,703 


tNet 

profits 
Waterworks $45,605 
Electric plant .. ‘ 48,990 
Gas plant 17,928 
Street veilway coccccrccccsocecs ° 6,137 


— 
DOTA ss KGa eiedbcccvsvcoce . SURES 
— 
_ tAfter depreciation, opergting charges, and 
interest and sinking fund on debt. 


LONDON 


London is the fourth city of Ontario, 
ae the commercial centre of the 
soythwest portion of the province. It 
is situated on the River Thames, 115 
miles southwest of Toronto, 76 miles 
southwest of Hamilton, served by 
C.N.R. and C.P.R., which have di- 
visional points in the city, and con- 
nects with P.M.R., M.C.R., and Wabash 
Ry. The London & Port Stanley Elec- 
tric Ry. gives direct connection with 
Canadian and United States Jake ports. 
City owns street railway and water 
systems. 

The city is the seat of the University 
of Western Ontario, and of Anglican 
and R.C. Bishops, and is an important 
and progressive manufacturing centre. 

Population: 1929, 69,742; 1924, 637339. 
Area, 7,231 acres. 

Income and Assessment 
Yesr ending December 31, 1929 
Assessed value for taxation .... $85,076,650 
Exemptions not ineluded 10,872,585 
Revenye, 1930, estimated $3,567,044 
Expenditure, 1930, estimated .... 3,567,044 

Tax rate, 1930: Genéral and debenture, 
21.0709: school, 18.8291; total, 34.9 mills. 
Totgl tax arrears 541,259 

Assets and Liabilities 
ING OE GERUED bos ce vcscccccnse $219,526, 498 
Total debenture debt $14,423,238 
Total sinking fund 1,396,023 
Guaranteed bonds 180,000 
Debenture Debt ‘ 
Debentures Sink. Fund 
ot on hand 
$5,319,€ $1,075,979 


511,86 al! inst. 


1,530,966 
7,060,988 819,518 


$6,680,094 
4,421,708 


Public utilities 
Local improvements : 
City’s share 


Ra 
Genera 


$14,423,233 $1,896,0 


Tota] debenture debt 3,279,929 


No sinking fund. 


General Motors of Canada. Several 
other industries gre carried on success- 
fully. It is sityated in a good agri- 
cultura] district. 

Population: present, 25,550; 5 years ago, 
16,941. Area, 3,356 acres. 

Income end Assessment 
Year ending December 31, 1929 

MEVENRE cccccvaccccoccccccecccs § O8B,SI8 
Expenditure ....... Seesane ese 987,195 
Assessed value for 16,348,490 
Exemptions not jaclu 1,800,720 

Tax rate: 1980 general, 16; school, 22; 
debenture, 9; totg] 47 mills. : 

Tota! tax arrears, $230,289; amoynt yncol- 
east 3929, $172,278; last yegr's levy, 

Income and Assessment 

Value Of G850t® ....050secece 

ota] debenture debt 

ther ligbilities 
No sinking fund 
Debentyre Debt 


$5,597,042 
5,227,039 
878,033 


Dekenturee 

outstanding 
$1,125,26 

439,877 


1,485,341 


Publie utilities : 
Municipal hoysing ...... eecccce 
Loca) improvements: 
Ratepayers’ share ..... ose 
City’s share ........ cocccvcccg 875,271 
General, incl. gchoolg .....ce-e0 1,520,656 


- $5,506,405 
Public Utilities 
*Net 


earnings profits 

$96,770 $34,575 

Electric light plant operated by province 

during 1929. City purchased electric and gas 

plants Feb. 1, 1939. Complete accounting 
hot yet made. 


tNet 


*After operating charges onlr 
tAiter deprecigtion, operqting charges, in- 
terest ang sinking f{ynd on debt. 


aN 


OTTAWA 

Ottawa is the capital city of the 
Dominion, sitygted on the Ottawa and 
Rideau rivers, and on the Rideau 
Canal. It is served by the C.N.R., 
C.P.R., and N.Y.C.R. Electric railway 
to Hull, Que., Aylmer and Britannia. 
Steamers to St. Lawpence River and 
an Great Lakes through the Rideau 

nal. 

Ottawa is also an important indus- 


, 
/ 


trial centye. Over 150 factories gre in |g 


operation, the chief of which are 
wood-using industries. Chesp electric 
power ig gvaileble from falls within 
the city limits, and from other soyrces 
a short distance away. 
Population, 3928, 122,781; 1928, 118,086. 
Areg, 5,295.25 acres. 
Assets Liabiliti 
Year ending Dotonbar 31,” 19285 


Public Utilities 
*Net 
earnings 


$270,348 
176,886 


Total 447,234 

$1929 figures not available. 

*After operating charges only. tAfter de- 
preciation, operating charges, interest, and 
ginking fund on debt. 


Electric lights 


OWEN SOUND 

Owen Sound is the chief town of 
Grey County, situated at mouth of the 
Sydenham River, on Georgian Bay, 122 
niles n6Orthwest eof Teronto. Fine, 
well protected harbor. On C.N.R. and 
C.P.R: Steamship lines to lake ports. 
City owns waterworks, electric light 
and ges plants. 

Fopylation: Present, 137,504; 5. years ago, 
32.218. Area, 2,909 acres. 


Income and Assessment 


Year ending December 31, 1929 
Revenue .....sese05- dedceasone - $ 539,968 
Expenditure ° 474,707 
Assessed value for taxation ..... 8,723,181 
Exemptions not included ....... 2,367,290 

Tax rate, 1929: General, 15.9; debenture, 
15; sehool, 19.1; total 50 mills. 

Tota! tax arrears to end of 1928, $37,223; 
tax levy, 1929, $466,454; amount uncol- 
lected not available. 

Assets and Liabilities 
Value of assets ° eocee $3,882,301 
Total debenture debt . d « 1,727,104 
Total sinking fund ... eee 788,353 


Debentyre Debt 

Debentures Sink. Fund 

outstanding op hgend 
$258,000 $ 188,202 


219,379 92,216 


ublic utilities .. 
ccgl improvements: 
Ratepayers’ ghare . 
City’s share . 293,72 123,782 
General .....cccecce - 956,000 saad 
eeeee $1,727,105 § 733,682 
Amount of bonds guaranteed by munici- 
pality, $13,000. 
Public Utilities 
*Net ie 
rnin ofit 
Electric lights .....6 mee 7 “ 7733 
Waterworks ....se06 £3,030 8,626 
6,560 1,455 
coccce $46,367 $12,814 
*After operating charges only. 
_ tAfter depreciation, operating charges and 
interest gnd sinking fynd on debt, 


PETERBOROUGH 


Investment Bankers 


Government, Municipal 


Corporation Securities 


Dealers in 


and 


Industrial 
Financing 


Active 


vat d sewerage systems. ‘ 
tio nt e829; 5 years Public Utilities ture ei eee Peterborough is the chief town of 
egs8. Ares, 8.804.1 acres. +tNet *Net value for taxation .....149,823,059 | Peterborough County, situated on the 
=" Inc and Assessment e earnings Senytiens not included 65,980,849; Otonabee River, part of Trent Canal Issues 
} lar ending December 31, 1929 : $242,406 ‘ax rate, 1928: ul, 16.155; debenture, / System from Lake Ontario to 
: a wececeseces® 7,590,885 309,827 196.362 | 4.595: pehoel, 40.96: 81.70 mills. s tar Lake Bought 
i so AE TR FF 150,426 *431°768 Total tex arres. a $951 580; @mount uncol- uron, 75 miles northe . of Toronto. oug 
4 Prive ior taxation ..-. 158/628,172 . | Yecked in 3928, $486,606." Served by CNR. and C.P.R. The city Sold and 
' Lichen sce sect reese anne art *After deprecistion, operating charges, in- Assets and Lisbilities is rapidly becoming an important Qn 
7 " Coeral, pe — ure, 9.85; tereet ‘und sinking fund on debt. Value of assets ............. ~++ $20,604,161 ene i ee city _ Quoted 
© / Assets and Lisbilities tAfter operating ch Sessh cinkind bene’ he tee? Sheers tele light and pawer’ planter water 
or $43,584,196 ae Seeman sane otal sinking fund ........... 5,616,412| tric light and power plants; water 
; abi I “ba t07813 $1928 figures only available. Other liabilities 1,198,647| power is available from Otanabee 
ie: rot pec aching -AeLe SS Debenture Debt iver. It is the headquarters of the 
357,187 g NIAGARA FALLS Debentures Sink. Fund| Canadian General Electric Co., and 
Niagara Falls is in Welland County, : ae outstanding onhand | many other industries are in operation. 
on Niagara River, at the famous Falls Public utilities ... $4,905,340 $1,449,484 | It is also a tourist centre, and the chief 
eect 45 miles, southeast of Toronto. Served = ame ores aches distributing point, for the Kawartha 
: iaose SRS: y_ C.N.R., C.P.R., M.C.R., Erie Ry., ———_ | Lakes district. Mixe arming and 
ghare . 2,190,554 ag S — nigh, Valley Py, . 23,739,997 5,616,412 (Continued on page 30) 
share 41,676, ? ” io y 
} ry es 11,858,888  2,534,153/ Marquette Ry., and several electric ; 
; — railways. It is one of the chief points ONTARIO TOWNS 
ec0rgi8 4,449,618 a Senne a railways of Canads Dec. 31, 1928 ° 
oNet #Net | 2nd the United States. E ; 
. ; Niagara Falls is the home of one of Popylation Assessed Current Debenture Sinking 
Se plent .. Soaz.irl Pisiaes the greatest power developments in the Tows 98 = «1921 Value = Revenue = Debt Fund R A D 4 i YZ & { ‘oO 
“light plants 432,146 136,338 | world, operated by the Ontario Hydro- Alexandris........ 2,195 698,539 $45,346 $78,747 - ° ® ° 
_- ——  ———_ | Electric Commission and other power | Alliston. ......-. °° 1,576 638,670 43,690 98,057 |... LIMITED 
etsensseseeee 979,817 384,061 te agree eg dl whichis situated | Almonte... ....... 2426 1,284,387 59,393 135,059 $1,798 
: : t' ; ; erstburg.... .. 169 2 . 97! £15,7 ss 0s se 
age = dn ink tomriet’ contre, aught tha number ot AFOPOE.«. -eseess 4,088 4.077 aer-es4 1ei0as 359,182 127,053 80 KING STREET wast 
Stas fend on debt No de macapeiaties industries is inereasing Aylmer... 2 ia '338;361 ; 152°388 aoe TORONTO 
z R DUR. ease o0-0 ° 7 
against wa Roaciice’ 1929, 18,539; 6 yegrs ago,/ Barrie. ........ - aus 58 5ay'eas 
_—— 16,819. Area, 1,655 acres. Jenheim... .. on "921,157 207,087 
; - KINGSTON Ta ae oe ge Bling ver... “es 655,360 “81,882 
ty, r Dece: . onfield... .....6. ° 50,215 4,443 once ne 
Ps foe se Lake Ontos, at Reverses . $1,101,896 | Bothwell. .. ...... .. 267,169 iT nen as 
, k oot 0 eet ae 4 at Expenditure : n * 0 385,808 25,958 
3s Lawrence iver, Assessed value for taxation .. Bracebridge. . oa 154,696 Serra 
| Rideau Canal System. On| Exemptions not included ; Brampton .. .. 2.60000 581,122 ; 
; C.P.R. main lines. 50 miles; Tex rate: general, 13.20; debenture, }2.30; | Bridgeburg. ......... 320721." 
, He 172 miles soythwest school, 13.50; total, 89 mills. Broce ville .. EDaS 2 O8e 900,567 303,409 Ce ee wy - 
7 a lake Tota! arréars, $289,189; gmount un- | Bruce M ooh ene 24.765 4,439 aaa Senane Suaenedin tear Maananan. Su, 2->ensmmnen 
: Port of ‘call for all . 
po) “steamboats. The city has a oases —— $200,400; last yeqr’s tax - ee eeee a cei - es 
mt drydock, and three large |“? A cets and Liabilities . | ER 
, . A 5,000,000- bushel grain | Value of assets $3,488,801 aes . ros 
Wonderful Industrial and Commercial Facilities and Possibilities 


of Queen’s University, and of 
Military College, it has also 
of industries. Feldspar and 
sits have been found in the 
iy. Mixed Serming and dairying 

‘hn in surrounding district. 
nm, 1929, 21,923; 5 years ago, 

. acres. ' 


ae ; Income end Assessment 
ie epting Diotwber 9). ir4se.s83 
$35,513 


18,155,344 
net jncluded 7,844,245 
: 1929, 3844 mills. 
ax arréars, $16,887; amount yncol- 
"in 1929, $15,069; Jest year’s levy, 


Debenture Debt 
Debentures Sink. Fund 
Outstanding on hand 
eocessee $ 485,606 $ 158,104 


737,826 318,075 
639,789 275,091 
1,130,057 288,821 


Tce sence “$2,903,278 $1,060,091 
Public Utilities 


37.5 mills. 
| ted tax arrears, $80,974; last 
® tax levy, $1,128,168. 


Debenture Debt 


outstanding 
Publie utilities $ 402,46 
Municipal] housing ......+++++. 57,72 
provements : 
Ratepayers’ share ....... evened 118,136 
sealer’ share 358 


ereeeee Serge eeeeeerssere 


cooee $8,279,999 


NORTH BAY 

North Bay is the county seat of 
Nipissing county, situated on Lake 
Nipissing, 227 miles north of Toronto, 
in lymbering and wising district. On 
main Jines of the C.N.R. and C.P.R., 
headquarters of the T. & N. O. Ry. It 
is educational and judicjal centre for 
the district, and an important shipping 
and distributing point. It is also a 
popular summer resort. 

opulation: At present, 15,978; 5 fears 
ago, 14,007. Area, 2,100 acres. 

Income and Assessment 
Year ended December 3], 1929 

Revenue $ 430,681 
Expenditure 426,908 
Assessed value for taxation 9,589,192 
Exemptions net included 1,353,156 

Tax rate: General, 18.54425 mills: deben- 
ture, 12.95575; schools, public, 22.25; sepe- 
rate, 24.75: Home of Aged, .75. Totals: 


is the manufacture of automobiles, the 
largest factories being operated by 


Maritime 


Issues . 
Bought 


— Sold 


Quoted 
Inquiries Invited. 
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197,207 
1,995 
39,843 
85,179 
72,695 
677,570 
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Bright Prospects for sound investments 
IN THE CITY OF 


1608 QUEBEC 1930 


THE CAPITAL OF THE PROVINCE OF QUEBEC 


In 9 years, 2,923 new buildings, a total value of $35,484,103 


; i FINANCIAL PROGTERITY 
it i 
n spite of the many improvements negded to meet is * wed tan te 


CITY COUNCIL 


Administrative Committee: 


His Worship the Mayor, Lt.-Col. 
H. E. Lavigueur, M.P., President; 
Alderman E. Bouchard, Cownceil 
Leader; Aldermen Art. Drolet, F. 
Dinan, G. A. Lépine, Dr. P. H. 
Bedard and E. A. Tremblay. 


SE Sane 


Other Council Members: 


Aldermén P. Bertrand, J. Coulombe, 
J. Emond, W. Lacroix, A. Noreau, 
A. Poulin and W. Samson. 


of a most progperous era, Quebec 


average in sixteen of the largest Canadian mypj 
trapek t American cities 


average in fourteen of the most imperten 
sania reach the $25,000,000 mark. as 


Assessed property, 1928-29. .......-seccecceees $107, 55 7.00 


Exemptions ......- 


City properties, including watepwo7ks ..cccesee 


REVENUE 
Agsessed property, 1928-29 ...... 


’s tax Fate sen 


*Net profits | 54.5 mills, or for Separate schools, 57 ntills. 229,992 
... $ 9.781! Totel accumulated tax grrears last’ year, | Kapuskasing... ...... 843,729 oooh 
44,141 | $65,565: amount of last year’s tax levy, OOTOOY. 200 oc cc cece 2,101 eT te 
- 9,493 | $583,117; uncollected, $81,419. SI ods 60 eis ca 73,66 5,046 
Assets and Liabilities PROS, 6 oa 0 e'seine ba .339,17 348,497 
Value of assets $2,918,24 tincardine...... 158,542 8,396 
4 : Tota] debenture debt 2,504,32 fae te ee ereece 503,776 dave 
er depreciation. operating charges, | Other liabilities ; 131,487 | be Selle. gcc 105,227 
anq sinking fund on de No sinking oat pat Eaamingtos. 29 28.400 gi 618 oy c0ts - ay . an 
> Public utiliti $ 447,784 | Leaside... .... ss eee 286,305 a once m “ = ts oe 
KITCHENER aes bmprevecsente Pindaay. 02020022. 44,742 182,676 With unrivalled rail, water and highway communiegtions 
- ihe is a thriving manufactur-| Ratepayers’ share 599,799 ners BS es .00 00 60800 304,845 hsede 7 
iE ilty, the chief town of Waterloo g Municipality's share’. s1s.ess | bdsve carrest. «+ +» 8.009 “2.048 : 
fain i a miles CNR Weave tai’ Other debentures for which city aad aoe © ec eccece “ee Population: 
He lin C.N.R. . taxes 07 oor cece sce e by 3255 . as 
Mreonnects with Galt, Waterloo,| *”* Meaford. « «+ ++. +... 2, 235,673 Over 137,000 —-Jn 50 miles, more than 300,000 — In 100 miles, more than 400,000 
mn and Hespeler. City owns and sags ewe’ $2,504,825 | siidiend. 21 oo _ 03-953 se a VN " oe 
Bags street, railway, water, light Public Utilities sak Multan. as eae is Isa'e8s 38,446 7 new manufactures in 1929 — More applications under consideration ° 
| Wteries are located in the city. It is} profit | Mitebell............. 1'8 “6.861 : ° one 
tet in the centre of an excellent | Waterworks $7,885 | Mount Forest... .. ... 1.718 ‘ana Quebec Ranks Sixth Amongst Canadian Cities for Industry and Commerce 
Wiesltural district. *After depreciation, operating expenses, ang tb Lae ont ie eean : 7 
Pony = 3928. sean 5 years 88°, | interest and sinking fund ‘on debt. New Lis eAFd. oes os 2.268 21, are A PROGRESSING CENTRE, the distributing pojnt for the ae 
WE Se oo " vew grxet.. + #ee = 525, @e 02.00 , ~ 7 ‘ , e 7 
Foire ending December aio | - gj miles eget of Toront, 2 | Niece abi babe 1863 ssegp “8.485 resources of a large wealth producing region.—A NATIONAL SEA- 
egr ending D Situated 34 miles east of Tor f Ring p-tbe-La 5), re ° 
= “1 TZGE S64 | miles from Lake Ontario. On EN-B.| Bablile, 007... $298 63a. PORT, to harbour the combined fleets of the great naval powers of the 
5 . : e 3 an PR. 2 + © ee eee x eevece » * e . 
PP Raibne nce etadedthove.: “Sosssita | City owns ite electric, gas, water and | grange so 7000 cm oases ines world.—AN HISTORIC CITY visited, yearly, by hundreds of thous- 
sewerage systems. The chief industry 6 14. ands of tourists from all parts of the world. 
1 4 
‘: 
3, 
3, 
3. 
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, .00 
16,453,686.00 


Departed HOpEIT, AND <:oc0e-+s-s repre votre 


Sundries SCPE SH EHTS THESEHESEF HOTTER ESES 


0,418. 


$4,345,289.46 


BONDED DEBT (Feb. 8th, 1930) 


Waterworks ..... 


SCOCCSSEEHH ESHEETS SETAE EEE $ 5,559, 0D 


Other debentures ...cccccscsccccrcccsssccesee $7,488 41 


$ aT TORO Al 
Less sinking funds SOSH R EEE HES OTEHEOEEEEE 1,70 0 74 


City Clerk:-Mr. F. X. Chouinard 


— Se 
$ 21,337,443.67 
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Head Office: Saint John, N.B.: 
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$17,975,000. The breeding of horses is| which is mined in the Great Lake dis-| Number of establishments 
increasing, oe ao awe re 8! trict. Considerable gypsum is also Nember'ef sapldscean en 
ication.| _. . Mp 
The. cclawta tigated "give the 1929 | Mined, and there is oes production | Salaries and wages paid . 
estimates for the numbers and values | of cut and polished. granite. The petro- | Cost of materials ........, 
leum industry is carried on in the 


of live stock: Gross value of products ., iu , 
Stony Creek district. Natural gas, lime 


Lumbering 
and clay products are also produced, 


There are eight softwoo wl 
The vatue of production for the past hardwoods that are commerel 
two years was as follows: 


duced in New Brunswick. T 
value of production amounted | 
- 1929 1928 | (latest available) to $7,336,398 
$ z ee re bane measure, 
were mills in operatiog § 
908,624 869,104 | capital invested amounted. tal 
485,982 500,502 | 964. The gross value of them 
333,002 322,002 | of the lumber industry ' 
179,052 123.445 | $9,709,633. The province was the 
160,006 12,192 | in the Dominion, in 1928, in gran 
Total, in¢luding 
other mimerais 2,371,137 
Manufacturing 


ue of production. > 

Pulp and Paper _ 
The forest industries dominate 
manufacture in New Brunswick. The 


THE FINANCIAL, POST. 


ONTARIO’ CITIES” 


‘(Continued from page 29) _ 
dairying carried on in the surrounding 
country. 

Popuiation: 1929, 22,487; 6 years ago, 
21,661. Area, 2,850 acres. 
; Income and Assessment 

Year ending December 31, a os 
Revenue .sseeeeeses sseeeee 5 Rat ° . 
Len aces ag Meee | gcket amare 

' value for tion +146, 
> Exemptions not included ..... *: *Spes-795 | cemera! debentures .. 
Tax rate: 1930 general, 16.13; debenture, 
11.70; school, 11.37; total, 39.2 mills. 
Total tax arrears, $25,637; amount uncol- 
es in = $53,937; last year’s tax | 
levy, $861,460. Waterworks 
Assets and Liabilities Electric light 
Value of assets ......0.0¢ 
Total debenture debt .........- 
Total sinking fund .... 


4,557,595 
Other liabilities ..............- < 245,212 
Debenture 


Ship Canal, Welland River, 80 miles 
south of Toronto. Oh C.N.R.y M.C.R., 
Wabash Ry., and T.H. & B. Rys._ Elec- 
tric railway connections with Niagara 
Falls, and other towns on the Niagara 
| Peninsula. The Canal, costing more 
| than $130,000,000, will be complete in 
1930. Daily steamship freight service 
is carried on through the canal from 
the Atlantic to the Great Lakes. Two 
government docks and turning basin 
are in operation. : 

The city owns its own ‘water and sew- 
erage system, and has unlimited elec- 
tric power available from Niagara 
Falls. It is.supplied with natural gas, 
obtained from the surrounding district. 

Population, present 10,141; 5 years ago, 
9,233. Area 1,100 acres. 

Income and Assessment 
Year ending December 31, 1929 ek 
Revenue $ 577,357 
Expenditure 581,470 
Assessed value for taxation . 9,553,324 
Exemptions not included 2,131,250 


- : Assets and Liabilities 
Value of assets ............. as 


Total sinking fund ........ oeece 
Sinking fund surplos 
Other liabilities 
Debenture Debt 
Debentures Sink. Fund 
Outstanding on hand 
795,479 $ 238,459 


443,300 
121,104 
380,874 


$1,133,238 
tNet 
profits 
27,687 
13,279 
$ 40,966 


t After 
and in- 


New Brunswick 


Natural. Resources Are Under Development — 
Agriculture Shows Good Gain 


Value 
5,723,000 
6,129,000 
3,517,000 
1,210,000 
1,396,000. 


Number 
50,199 
105,667 
109,919 

* 151,257 
66,467 


Dairy Production 

The value of dairy products in 1929 
is estimated at $8,000,000. In 1928, 
8,591,723 Ib. of butter was produced of 
which 6,500,000 lb. was dairy butter 
and. 2,091,723 was creamery. butter. 
Cheese produced amounted to 705,555 
lb. There were 38 establishments oper- 
ating in the industry with an invested 
capital of $917,053. Of the 58 estab- 
lishments, 21 were creamcries. 


Fur Farming . 


Horses 

Public utilities Milch cows ... 

Local improvements : Other cattle ... 

1,182,279 
365,309 

1,828,052 


$ 4,171,119 
Public Utilities 
7Net 

earnings 

81,619 $ 

30,974 


$ 112,593 


Coal 
Gypsum ...«eees 
Natural gas ... 
Stone 

Clay products . 


seeeeeeee 


some dairy products, and _ small 
amounts of fruit, poultry, livestock, 
etc. Most of the produce is marketed 
in the United States. 

In 1929 the estimated agricultural 
wealth of the province was $180,924,000, 
the province ranking seventh in Canada 
in this respect. The following figures 
show the relative importance of the 
various items of production for the 
past two years: 


New Brunswick is showing pro- 
gress in many phases of develop- 
ment and particularly in regard to 
natural resources. Agricultural pro- 
duction shows an excellent increase 
for 1929 and industries are on a prof- 
itable basis. The province has largely 
recovered from the period of de- 
pression experienced after the war 


$6,470,966 


5,115,283 oy 


257,653 | In 1928 the vaiue of pu 
ucts produced in the provinceame 
to $9,010,417, ‘There were fives 


of whisk 
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+ After operating charges only. 
depreciation, operating expenses, 
terest and sinking fund on debt. 
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Debdt 

Debentures Sink. Fund 
outstanding on hand 
$1,951,480 § 589,738 


488,062 189,988 
488,944 176,016 
2,186,748 601,858 


$1,557,595 


+Net 
profits 
$ 5,094 
254 


Public utilities ...... 

Local improvements: 
Ratepayers’ share . 
City’s share . 


— --—— 


$6,158 


*After operating charges only. 
+After depreciation, operating charges and 
interest and sinking fund on debt. 
~ 


PORT ARTHUR ea 
Chief town of Thunder Bay District, 


at the head of navigation on Lake 


Superior, adjoining Fort William. 
Served by C.N.R., C.P.R., and Port 
Arthur & Duluth Ry. Inter-city elec- 
tric railway to Fort William. City 
owns street railway, electric power and 
‘light, telephone and water systems. 
It is the centre of the grain ship- 
‘ping trade from the west, and an im- 


ortant shipping point for all products oe 


rom eastern to Western Canada. 
Population, 1928, 19,362; 1921, 14,886. 
Area, 10,275 acres. 
Income and Assessment 
Year ended December 31, 1928* 
Assessed value for taxation .... $22,160,105 
' Total tax arrears, $225,869; amount un- 
collected in 1928, $211,501. 
: Assets and Liabilities 
Total debenture debt 
Total sinking fund 
Deben 


$7,191,006 
3,469,657 


Debt 
Debentures Sink. Fund 
outstanding on hand 
$2,977,117 $1,301,628 


1,460,804 906,225 
1,884,529 1,241,904 
868,456 


7,191,006 
Utilities 


Public utilities 
Local improvements : 


$3,419,637 


Pere eee ese eettreee 
—_———— 


252,200 
* Later figures not available. 


SARNIA 


Sarnia is the county town of Lamb- 
ten county, situated at the mouth of 
the St. Clair River, at the foot of Lake 
Huron. Headquarters of Northern nav- 

tion Co., Port of call and important. 

. skipping point for all ports on Great 
‘Lakes. Constant ferry services to the 
United States. The St. Clair. Tunnel.,. 
under the St. Clair River, tonnects: 
Sarnia with Port Huron, Mich. 

The city owns waterworks and elec- 
tric light systems, and a 3-million 
bushel grain elevator was completed 
this year. ; 

. ,Pepulation: present, 17,103; 5 years ago, 
16,059. Area, 1,770 acres. > 
Income and Assessment 
Year ending December 31, 1929. 
~»Assessed value for taxation 18,548,324 
Exemptions not included 1,989,789 
Tax rate, 1928: Genera] 12.73; schools; 
17.30; eae 6.97 ‘sore, 37 mills. 
oy e amount un- 
seed TEER Tints "lea" es 
* Value of assets. .> 
Tota) sinking fund 
Other liabilities 


TS 
; 1,060;879 

etree Sink. Fund 
867,876 


154,952 
95,881 
627,111 


1,745,820 
lie Utilities 
*Net earn. +Net profita 
53,893 11,634 

72,486 


‘ $126,379 

*After operating charges only. 

+After depreciation, operating charges and 
interest and sinking fund on debt. 


Public utilities ©. . 
1 improvements : 

Ratepayers’ sh. 

City’s share .. 


Waterworks 
Electric lights 


$ 54,968 


SAULT STE. MARIE 


In Algoma District, situated onthe 
_Canadian Ship Canal, St. Marys River, 
which connects Lake Huron and Lake 
Superior. It is 440 miles north-west of 
Toronto, on C.P.R., and Algoma Central 
& Hudson Bay Ry. Connected by ferry 
with Sault Ste. Marie, Mich. Steamship 
connection with al Great Lake ports. 

The Lake Superior Corp., with its 
large subsidiaries, including the Al- 
goma Steel Corp., has its head office 

_ in the city. It is also the headquarters 
of the Spanish River units of Abitibi 
Power and Paper. Company. Many 
other important industries‘are in op- 
eration. It is a distributing centre for 
a considerable area of agricultural 
land, and a shipping point for timber 
and mineral products from the sur- 
reunding country. City owns light, 
gas, water and sewerage systems. 

Population: Present, 22,844;.5 years ago, 
22,068. Area, 4,900 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue $ 954,173 
Expenditure 915,305 
Assessed value for taxation ..... 18,803,661 
Exemptions not included ....... 3,752,430 
Total tax arrears 215,878 

Tax rate, 1930: General, 9.91; debentufe, 
9.83; school, 20.06; total 39.30 mills. — 

Amount of last year’s tax levy, $831,124; 
uncollected, $123,220. 

Assets and Liabilities 
Value of assets 
Total debenture debt 
Tota! sinking fund 
Other liabilities 


$4,824,251 
4,073,761 
1,621,740 
145,000 


Debentures Sink. Fund 
outstanding on hand 
$ 678,723 


843,007 
736,075 
1,276,317 445,338 
544,638 223,886 


$4.073,761 $1.621,740 
Unsold debentures included above, $199,350. 
Public: Utilities 
*Net 
earnings 
$66,972 
36,869 


$108,841 


Public utilities 

Local improvements: 
Ratepayers’ share . 
City’s share 

Schools 

General 


384,518 
323,138 


**Net 

profits 
7.068 
9,915 


$16,983: 


Watcrworks 
Electrie light 


“After onerating expenses only. 
**After depreciation, opersting cha - 
terest and sinking fund on debt. _— 


ST. CATHARINES 
\. St. Catharines is the county town of 
Lincoln county. situated on the Wel- 
lend Canal, and Twelve Mile Creek, 40 
miles south of Toronto, 35 miles souths 


east of Hamilton. Electric railway and | Le oe 
bus service to Niagara Falls, and points { ieoee... 


on the Niagara Peninsula.. Steamer 
from Toronto to Port Dalhousie, 30 
miles distant. 

City owns water and sewerage sys- 
tems. It is @ growing manufacturing 
centre, being, only 12 miles from Niag- 
ara Falls, the chief source of power 
in- Ontario, and over 100 industries are 


or. hand °|" 


EMR. swe as oan 


ST: THOMAS 

St. Thomas is the county town of 
Elgin county, situated on Kettle Creek. 
15 miles south of London, and is sut- 
rounded by rich agricultural and fruit 
growing district. City owns all public 
utilities. It is an important railway 
centre, the .C.N.R., C.P.R., M.C., Pere 
Marquette, Wabash Rlys., and a hydro- 
radia] passing through the city. 

Population: 1929, 16,656; 1924, 
Area, 1,800 acres. 

Income and Assessment 
Year ended December 31, 1929 

*Revenue $ 690,176 
*Expenditure 690,176 
Assessed value for taxation 16,802,076 
Exemptions, not included 2,799,360 

Tax rate: 1929, general, 19.730 ; debentures, 
3.117 ; scMools, 12.653; total 35.50 mills. 

Total tax arrears: $129,513; amount of 
last year’s tax levy, $571,210; uncollected, 


$86,503. 
Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Other liabilities 
Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 
Publie utilities $ 605,701 $ 
Is ‘ 392,693 
677,860 
359,234 
40,700 
$2.155,388 
Public Utilities 
Operating 
profit 


16,300. 


$3.618,110 
2,155,388 
23,065 
167,818 


Local improvements . 
General 


$23,065 


+Net 
profit 
Wa $44,988 $17,606 
Hydro-Electric . 29,033 < 13,127 
Gas 17,037 996 
Hospital 100 


*Estimated for 1930. ; 
tAfter depreciation, operating expenses, 
and interest and sinking fund on debt, 


STRATFORD 
Stratford is the county town of Perth 
county, situated on the River Avon. 85 
miles west of Toronto. It is a divi- 
sional point of the C.N.R., the locomo- 
tive repair shops of which are located 
in the city. A large number of other 
|important industries are in operation. 
| The city owns its water, light and sew- 
erage systems. 
Population, present, 18,909; 5 years, 18,- 
888. Area, 2835 acres. 
‘Income and Assessment 
Year ending December 31, 1929 
Revenue 717,288 
Expenditure 714,505 
value for taxation .... 15,096,505 
Exemptions not included 3,303,675 
Tax rate. 1929: General, 
10.5; school, 15.5; total, 36 mills. 
Total tax arrears, $236,202; last year's 
tax levy, $677,263. 
Assets and Liabilities 
Value of assets 


terworke 


$5,889,569 

+ . 3,594,011 
1,164,545 
240,000 


Total sinking fund . 
Other liabilities 
| Debenture Debt 


‘ Tota 
| Debentures Sink. Fund 


outstanding on hand 
Public utilities 


$ 938,187" $ 214,064 
Local improvements: 
Ratepayers’ share . 1,029,084} 


221,062} 
1,445,778 
$3.594,011 $1,164,545 
Public Utilities 


583,347 
Municipality's share 
367,134 


tNet profits 
: 8,250 
5,611 


"Waterworks 
Hydro-Electric ......... Diddle Wee 
Gas 


$2,492 
tAfter depreciation, operating charges. in- 
terest and sinking fund on debt. {Deficit. 


. ‘TORONTO 

The capital of Ontario and the sec- 
ond city, in the Dominion, Toronto is 
situated on the north shore of Lake 
Ontario... The city has a natural harbor 


13,90¢ | which is being extensively developed to | Revenue 


accommodate lake and ocean-going ves- 


13,900 | sels which will come to the city through | 


the new Welland canal and the pro- 
posed St. Lawrence waterway. It is 


43,334 | connected by steamship lines with all | mills. 
———_——— | ports on the Great Lakes and is served 


by the C.P.R. and the C.N.R. 

Toronto is an important financial, 
commercial and: educational centre. 
The city is rapidly. becoming a-great 
centre of air traffic with 3 commercial 
air-ports. It is the chief live-stock 
market of the Dominion. 

Population: Present, 606,370; 5 years ago, 
542,417. Area, 25,961 acres. 

Income and Assessment 
Year ending December 31, 1929 
Revenue $ 35,322,107 
Expenditure 35,219,486 
Assessed value for taxation .. 
xemptions not included 

Tax rate: 1929, general, 
10.20; total, 31.50 mills. 

} Total tax arrears, $5,478,245; amount un- 
collected in 1929, $4,447,220. 
Assets and Liabilities 
Value of assets $217.177,116 
Total debenture debt 166,383,063 
Total sinking fund 21,124,227 
Other liabilities 40,131,982 
Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 


131,172,629 
21.30; school, 


Publie utilites 

Local improvements: 
Ratepayers’ share . 
City's share 

General 

Surplus 


Total 


9,303,287 
4,757,718 - 


61,204,735 


83,250 
62,837 
9,598,288 
444,974 


£166.383,063 $20,679,253 
Public Utilities 
*Net 
earnings 
$2,813,844 
$5,106 
192,892 


+Net 
profits 
$1,108,371 
123,854 
£176,366 


Waterworks 
Abattoir 
Exhibitions 


#In¢cludes $68.851.598 liable to taxation for | 


school purposes only. 

*After operating charges only. 
_ tAfter depreciation, operating expenses and 
interest and sinking fund debt. 

Deficit. 


WELLAND 
Welland is the county town of Wel- 


ONTARIO 


19; debenture, 


+» §$968,632,329 |° 


+ $91,117,323 $10,934,928 | 


Tax rate, 1930: general, 16.5; debenture, 
6.9: school, 16.6; total, 40 mills. 
Total tax arrears, $105,880; 
levy, $428,476; amount uncollected 


$64,769. 
Assets and Liabilities 
Value of asscts 
Total debenture debt 
Total sinking fund 


Other liabilities 
Debenture Debt 
Debentures Sink. Fund 


outstanding on hand 
1,347,318 233,304 


315,581 85,797 
467,822 87.649 
159,633 88,442 


2,290,083 


last year’s 
1929, 


3,915,000 
2,290,083 
495,192 
22,351 


Public utilities 
Local improvements : 
Ratepayers’ share . 
City’s share 
General 


495,192 
$6,276 
15,731 


22,007 
After depreciation, operating expenses 
and interest and sinking fund on debt. 
Local improvements: 
WINDSOR 
Windsor is one of the “Border 
Cities,” comprising Windsor, Ford, 
Walkerville, Sandwich, Riverside and 
| Ojibway, adjoining cities situated on 
the Detroit River, opposite Detroit, 
Mich, Windsor is the most southerly 
city of the Dominion, 230 miles south- 
west of Toronto, on C.N.R., C.P.R., 
M.C.R., Wabash Ry., Essex Term. Ry. 
(freight only) and Pere Marquette Ry. 
at Walkerville, two miles distant. An 
electric railway runs to the neighbor- 
ing towns; the city is connected to De- 
troit by ferries and a tunnel, and is on 
the route of all Canadian steamships 
on Great Lakes. A high level bridge 
will connect the city with Detroit. 
Windsor is a rapidly ¢ } 
manufacturing centre, many industries 
being located in the city. Municipally 
owned waterworks, electric light plant 
and street railway. 
Popuiation: Present, 70,031; 5 years ago, 
52,638. Area, 3,209 acres. 
Income and Assessment 
Year ending December 31, 1929 
Revenue $4,015,092 
| Expenditure 
Assessed vaiue for taxation 79,454,400 
Exemptions not included 1,437,076 
Tax rate: 1929, general, 14.686; debenture, 
25; school, 16.089; total, 36 mills. 
Total tax arrears. $1,296,163; amount un- 
collected in 1929, $1,285,206. 
Assets and Liabilities 
| Value of assets 
| Total debenture debt 
| Total sinking fund 
| Other liabilities 
i Debenture Debt 
i Debentures Sink. Fund 
outstanding on hand 
$2,627,743 $ 65,964 
3,867,490 102,853 


2,508,274 


Waterworks 
Electric light 


$18,266,773 
12,487,133 
168,317 
3,885,402 


| Public utilities 
| Schoois 
Local improvements: 
Ratepayers’ share . 
» City’s share 1,264,137 
; General 1,229,490 
| ia Spaienionialeta 
$12,487,133 $168,317 
Public Utilities 
*Net 
earnings 
$41,463 
91,931 
‘ $133,394 
*After depreciation, operating expenses, 
j and interest and sinking fund on debt. 
| 


Waterworks 
Electric lights ..... eecccecccece 


WOODSTOCK 
| Woodstock is the chief town of Ox- 
| ford county, situated on the River 


the St. Mary’s & Western Ry. of which 
lit is the terminus, The city is an im- 
portant educational and_ industrial 
centre, and is situated in’a good agri- 
cultural district. 
Population: Present, 10,898; 5 years ago, 
| 10,144. Area, 1,525 acres. 
| Income and Assessment 
Year ended December 31, 1929 
$856,365 
825,001 


| Expenditure ...6.....-ssserees . 
7.340.955 


Assessed value for taxation 
Exemptions not included 1,663,678 
Tax rate, 1930: General, 14.1448: deben- 
10.8552; schools, 13.60. Total, 


Toial tax arrears, $5,421; tax levy 1928, 
$309,127 ; uncollected, $8,876. 
Assets and Liabilities 
Value of assets 
| Total debenture debt 
Total sinking fund 
| Other liabilities 
Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 
$ 336,679 $ 177,915 


51,053 
40,555 
187,801 


ture, 


$1,800,203 
1,334,140 
457,324 
99,500 


| Fublic utilities 

Local improvements: 
Ratepayers’ share . 

| Municipality's share 

General 


207,171 
186,403 


$457,324 
Amount of unsold bonds included in above, 


| $20,592. 

} Public Utilities 

} *Net 

| earnings 
| Waterworks $26,679 
Electric light 42,396 


+Net 
profits 
$16,714 
26,418 


*After onerating charges only. 
tAfter depreciation, operating expenses 
jand interest and sinking fund on debt. 


Plenty of Salt 
An investigation made by the Cana- 
| dian Government Department of Mines 
| shows the. sodium sulphate deposits in 
| Saskatchewan containing over 100,000,- 
}000 tons of natural hydrous salt, 
enough to supply the Dominion’s re- 
quirements and to furnish a surplus 
| for export. One of the chief uses in 
Canada of this “salt cake” is in the 
| production of sulphate or kraft pulp. 


West Buying More Fish 
Dominion Fisheries Branch figures 
| show shipments of fish from the Mari- 
| time Provinces to Central and Western 
Canada by freight and express to have 
increased during the past three years, 
the figures being: 1927, 38,440,481 
pounds; 1928, 39,602.129 pounds ‘and 


$ 244,864 | land.county, situated on the Welland ! 1929, 43,677,854 pounds. 


COUNTIES 


Year Ending December 31. 1928 


Assessed Assessed 
Population Acreage 


Brant......... 18,811 216,486 
Bruce. . se ase's 40,685 938,523 
Carleton... ... 37,724 567,124 
| Dufferin.. ..... 14,737 358,539 
Dundas. ...... 16,019 239,624 
23,464 376,541 1 
88,548 430,902 197,418.75 
26,266 440,452 
Frontenac... ... 17,892 684,537 
Grey.......... 44,098 1,070,514 
Glengarry. .... 18,687 289,595 
Grenville. :.-... 15,082 74,672 
Haliburton., .. 5,363 584,660 
Haldimand. ... 19,246 285,038 
Halt... ...... 24,823 227,913 
Hastings... .... 40,323 1,096,272 
Huron... ...... 44,192 805,425 
Kent.......,. 43,134 572,118 
Lanark.... .. 31,479 676,910 


447,583 


Counties 


* $0,118,54 


Pee 


6,096,97 


7,685,80 


17,353 
Leeds. .. . 30,940 
Lincoln... .... 26,797 
Lambton. ..... 33,469 
Middlesex: 42,993 
Norfolk. ...... 26,276 
Northumberland 38,808. 
Ontario... ...,., 34,120 
Oxford. :...... 34,454 
Perth......... 22,586 
Peel... . 24,874 


Taxable 
Assessment 
a 


15,000,929 


21,757,936 
11,851,862 
8,024,07 
5,661,961 


25,349,320 
7 847,662 
27,107,422 
10,959,500 
7 432,050 

1,537,722 
14,589,79: 
21,178,264 
20,993,972 
41,401,740 
37,031,009 
18,578,841 


9A50,151 
20,275,027 
18,391,801 
31,656,763 
43,907,326 
19,007,948 
16,104,342 
23,974,681 
31,439,008 
33,606,747 
19,966,275 


Expendi Debenture 
ture Debt 
$ $ 
902,477 866,420 
1,492,721 1,107,201 
2,108,141 3,551,780 
655,676 372,793 
496,164 386,391 
683,451 938,642 
6,870,749 19,979,641 
1,352,291 613,223 
759,153 249,737 
1,621,003 1,533,823 
465,859 361,326 
421,671 
145,044 
861,710 
1,124,746 
1,484,694 
1,508,495 
2,210,558 
1,431,988 


928,650 
1,796,358 
1,458,322 
1,717,664 
1,587,529 
1,259,410 


Receipts 
% 


895,660 
8 1,820,300 
2,081,286 

743,161 
h 493,604 
664,018 
1 6,078,729 
1,330,194 


1,489,187 
497,930 


157,339 
; 959,642 
1,091,540 
1,559,018 
1,586,981 
2,435,297 
1,406,755 


945,939 
1,725,821 
1,525,646 
1,780,786 
1,631,373 
1,300,770 


389,261 
27,523 
45,072 
17,539 


115,416 
65,973 


expanding | 


3,902,386 | & 


and its credit is regarded as very 


good. 
General Information 
The province has an area of 27,985 
square miles. Compared with Nova 
Scotia, it has few lakes, but its rivers, 
especially the St. John, are notable 
for their length and size. In 1784 New 
Brunswick was separated from Nova 
Scotia and made a separate province, 
and in 1867 it joined the Confederation 
of British North American Provinces. 
The estimated wealth of the prov- 
ince in 1926 was $723,592,000, or $1,777 
per capita. 
Population 
In 1921, according to the Dominion 
census, the population was 387,876, a 
slight increase from 352,889,+in 1911. 
Estimated population in 1929 ‘was 
419,330. The distribution figures show 
that 67.9 per cent of the population 
was rural in 1921. 
Railways ; 
In 1928 the province had 1,934 mile 
of railway line. 
Shipping 
In 1928-29, 4,995 sea-going vessels, 
total tonnage, 1,653,369 and 4,195 coast- 
wise vessels, 60,684 tons, entered the 
ports of the province; and 4,727 sea- 
going vessels and 4,419 coastwise ves- 
sels, total tonnage 2,268,475, cleared 
from the ports. 
Agricultural Production 
Field crops are the most important 
item of provincial production, but un- 
like most of the other Canadian prov- 
inces, New Brunswick receives most of 
its revenue from potatoes, hay and 
clover, rather than from grains. 
| The only grain that is grown exten- 
sively is oats. The province produces 





1929 1928 
$ $ 
18,275,000 
3,778,000 
242,000 
8,506,000 


1,011,000 
1,835,000 
893,000 
32,000 


16,000 


27,835,000 
3,647,000 
191,000 
8,000,000 


999,000 
1,720,000 
1,384,000 

38,000 


18,000 
22,000 18,000 
39,854,000 34,605,000 
Average value per acre of occupied 
farm lands in 1929, $35. 
Field Products 


The three leading crops are potatoes, 
hay -and ciover, and oats. In 1929, 
potatoes netted the province some 
$8,260,000 in revenue, Hay and clover is 
also an important crop whose value to 
the province was $8,950,000 in 1929 and 
the oat crop had a value of $5,135,000, 
The return from the potato crop was 
materially increased last year over 1929 
when poor crop conditions prevailed. 


Poultry and Eggs 


The value of poultry and eggs pro- 
duced in the province in 1929 is esti- 
mated at $1,720,000 of which poultry is 
valued at $1,162,000. It is estimated 
that of a total of 1,005,394 poultry, 
36,182 were turkeys, 17,445 geese; 8&,- 
992 ducks and 942.775, other fowl in- 
cluding hens and chickens. 

Live Stock 


New Brunswick has a fairly average 
revenue each year from its livestock, 
the total value in 1929 amounting to 


Field crops .... 
Farm animals .. 
a 
Dairy products . 
Fruits and 
vegetables . 
Poultry and eggs 
Fur farming ... 
Maple products 
Clover and grass 
seed 
Honey 


|| And Now 


| 


| 


' 


| 
iT 


see +5,180| Thames, 100 m. S.W. of Toronto. It is | 
ni l served by the C.N.R., C.P.R., and by | 


' 
t 


38.16 | 


2 8 0,0 O Q NET PAID ABC; 


. 


milline rate of $8.21. 


coast read it regularly 


Fur farming in the province consists 


of fox farms only. 


In 1928, 484 farms 


were operated. The value-of animals 


amounted to $1,576,811; 


buildings to $474,667. 


land 
In the season of 


and 


1928-1929 the total value of pelts was 


551,663. 
—s Fruit 


following table shows the statistics of | 


industries in the province in 1928: 


mills and two combined pulp 


(Uvivilued On page Jf 


Apples are the, chief product of the 
province, there having been 22,000 bar- 
rels produced in 1928, having 2 value 
of $82,500. Some 660,000 quarts of 
strawberries were also grown, valued 
at $79,200. In addition there are some 
raspberries and other berries grown. 
The total value of fruit grown in the 
province in. 1928 was $190,660. 


Fisheries 


This branch of production yielded a 
production value of $4,996,898 in 1928. 
The most important fish is sardines, 
which had a market value of $1,284,771, 
comprising $1,032,874 the value of the 
pack and $251,897 the value of the fish 
sold fresh and salted. The lobster fish- 
ing is of almost equal importance, the 
output in 1928 was valued at $1,037,195. 
Smelts are next in order of value, with 
a total marketed value of $912.055, an 
increase of 33 per cent over 1927, Prac- 
tically every fish, either fresh or sea, | 
is caught commercially in the province. | 
There is $4,032,786 of capital repre- : 
sented in the primary operations, and | 
$1,621,615 invested in canning and cur- | 
ing establishments, while 11,303 are} 
employed in fishing and 2,006 in can- | 
ning and curing. 

Mining 

The total value of minerals produced 
in the province in 1929 was $2,371,137, 
the chief item in production being coal, 


BONDS 


FRY, MILLS, SPENCE & CO 


Government | 
Municipal 
Corporation 


311 DOMINION BANK BLDG. 


Combined Circulation 


The present net paid circulations of MacLean’s Magazine and 
The Chatelaine bring to advertisers the greatest value ever 
offered in the field of magazine advertising in Canada. Through 


ACLEAN'S 


°CANADAS NATIONAL MAGAZINE 


these two magazines, 280,000 of the best homes throughout the 


Dominion can be reached -+ ~ cost of $2:30 a line and a new low 


Today as always, the leadership of MacLean’s among magazines in Canada is 
unchallenged. More than 160,000 of the “leadership” families from coast to 


Substantial evidence of its importance as an advertising medium is seen in the 
fact that of the 54 international advertisers with annual appropriations of 


$500,000 or over, who are doing business in Canada, more than 83 per cent are 


already users of space in MacLean’s Magazine. 


(hatelaine 


A Mogazine for Canadien Women . 


The progress made by The Chatelaine since its inception two years ago, is 
quite the most remarkable thing of its kind ever witnessed in Canadian journal- 


of more than 120,000 A. B. C. 


The quality of homes reached b 
its editorial contents. These c 


ism. In that comparatively short interval, it has attained a net paid circulation 


y The Chatelaine is reflected by the high type of 
onsist of housekeeping articles; entertaining in 


the home; beauty hints; fashions; The Chatelaine Pattern Service; The Chate- 
laine Housekeeping Institute and Household Research Bureau: articles of 
national interest to women, and a generous amount of good quality fiction. 


For growth of circulation, for reader interest and for nation- 
wide influence, these magazines stand pre-eminent. Through 
their combined circulation, they provide an effective means by 
which advertisers may reach throughout Canada better than 
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21,810, Area, 2,400 acres. Prince Edward. 14,820 
Income and Assessment Russell........ 18,163 
Year ended December 31, 1929 Renfrew 49,350 
Revenue Simeoe.. ...... 79,274 
Stormont... ... 30,015 
Victoria. ...... 24,793 
Waterloo. ..... 41,968 
Welland » 46,449 


9,622,743 
11,225,765 
12,992,695 

8,247,845 
23,939,367 
49,512,011 
19,102,371 
18,244,604 

31,104,316 
43,122,757 
26,927,498 
30,190'802 
106,828,215 


Every Fourth Urban Home 


17893 : - of 
| a Shipbuilding rail 


PEP OE EOS SEE 


1,093/963 
978.774 
249,380 
602,205 
312,700 
227,091 
269,334 
633.706 
542,047 


192,467 
3,932,540 18,867 
1,689,681 
1,354,283 
2,465,272 
5,898,500 
3,019,369 
1,547,661 RR1,266 
9,155.424 30,018,565 
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NEW BRUNSWICK 
sontinued from page 30) 
Paper-mill production in the 


se is not very extensive. The 
i invested amounted to $36,440,- 


Water Power x 

rovince has a developed capacity 
installation) of 312,631 h.p., 
“undeveloped available power at 

‘ary minimum flow of “Pp. 
two-thirds is distributed by 


sl-electric station plants, the rest j 


sused by pulp and paper mills and 
industries. The amount of horse- 
. Reveloped is equal to 269 h.p. 
4.000 of population. The: New 
gwick Electric Power Commission 
ovincial body whith genérates 
son the Musquash River and de- 
4t to various municipalities. 
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PROVINCIAL FINANCES 
Revenue and Expenditure 


The total amount of current revenue for 
the year ending October 31, 1929 was 
$6,576,238 as compared with a revenue of 
$5,290,098 in 1928, 4 Expenditures for the 
fiscal year of 1928, amounted to $6,566,860 
as against $5,393,784 for the previous year. 

Details of revenue and expenditure, by de- 
partments. for year ended October 31, 1929, 
were as f 8: 

Revenue 
~ Dominion of Canada: 
Subsidy, grants, ete. ........ eeee $1,266,766 
Agriculture ..... Anenewceese eoses 
Lands and mines SOOO ee ee eeeeee 
Public Works ...isccccesdcecece 
Public Health ............. osbes 
Education 
Liquor Control Board 
Motor Vehicle Fees 
Gasoline Tax 
Hospitals, ete, 
Prov. Police ....-..s0 


782,319 
538,692 
196,361 

15,928 


-- *& -— 
$6,576,238 


$413,532 
239,368 
297,083 
1,687,345 
154,187 
633,657 
380,130 
926,288 
82,289 
406,846 
217,288 


1,698,926 
$6,566,860 


Expenditure 
Attorney-General 
Agriculture 


Public Works .. 
Public Health . 
Education 


Motor Vehicle Law 
Legislation & Exec. Cacl. 
ME, RUD. Siss vcccocwcccepe ° 
Prov. Police ... 


BONG NES a akecd cache S¥cesceces 


Province of New Brunswick Financial Statement 


‘as at October 31, 1929 
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M. Montreal, T. Toronto. F. Fredericton. 
were invested in provincial sinking funds, 


$153,272,949 
39,525,603 
4,230,122 


35,295,581 
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6,566,860 


Payable* 
F. St. J. M. 
Fredericton 


F. St. J. M. T: 
FF. &. J. M. T. 
Fredericton 
Fredericton 
Fredericton 
Fredericton 
Fredericton 


Amount 
$ 75,000 


N.Y. 
N.Y. 


oe oe MS FT. N.Y. 
° “ paid in 1936 
F. St. J. M. T. N.Y. 

Fredericton 
Montreal 
Montreal 
Fredericton 
F. St. J. M. T. 
F. St. J. M. T. 
F. St. I. Mc T. N 
Fredericton 
F.-St. J. 
Fredericton 
F. St. J. M. 

- Sts J. M. 

. St. J. M. T. 

. St. J. 

- Stu J. MM. 


N.Y. 
N.Y., 
= 


F. St. J. 
F. St. J. M. T. N.Y. 
St. J. 
St. J. M. T. N.Y, 


APSA St ote 


St. J. Saint John. 


, issues 
} This issue takes the form of N. B. Government stock certificates issued in London in 
rling and payable in London only. The original issue was $2,199,000 but was reduced 


amount by 


ao 


through sinking fund account. 


issue represents St. John and Quebec Railway debenture stock issued i tificat 
| form in London and payable _in London only. The property of the callie aannenent 
now owned by the province is operated by the Canadian National Railways on the 


is of 40% of gross earnings. payable to the province. 


$4,250,000 but was reduced to the 
_ during the past three years. 

This issue was made 

the province. 


The original issue was for 


above amount by the gain in refunding transactions 


by the.N. B. Coal and Railway Commissioners and guaranteed b 
The railway, extending from Norton to the Minto coal fields, was rete. 


= ever by the province and is now operated by the Canadian Pacific Railway under lease. 


are 


4 “ — owned by city. 


“tke 


Woodstock Cold Storage Co. bonds. 


) $20,000 paid each year for gS years, 


British Canadian Packing Co. bon 


EW BRUNSWICK CITIES 


; _ FREDERICTON 
fericton is the capital of New 
iswick, situated’ on the Saint John 
er, 84 miles northwest of Saint John. 


PON.R. and C.P.R. Steamships from 


t John. The University of New 
ick, and the Provincial Parlia- 


Bent Buildings are located in the city; 


me 


also the seat of the Anglican Cathe- 
i of the province. Numerous indus- 
are in operation, and it is an 


Mepor nt outfitting point for hunting 
i fishing. Centre of lumbering and 


« 
* 


ao 
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ad MONCTON 


Bs 


‘a 
= r system. 


oe 


ru! 


district. Waterworks and filtra- 
jon: At present, 9,000; 5 years 
8,000. Area, 17.280 acres. 
§ Income and Assessment 
-Year ending December 31, 1929 
ue for taxation .., $10,880,732 
maptions not included above.. 4,700,000 
trate: General, 2.50. 
tax arrears, $60,145; last year’s tax 
» $271,000; uncollected, $51,968. 
G Assets and Liabilities 
debenture debt 


sinking fund 91,535 


incton is situated 81 miles north- 
fF of Saint. John, on Petitcodiac 
, at head of navigation of Bay of 
idy. On C.N.R: and C.P.R.  Di- 
onal point of C.N.R. City owns 
It is the centre of a 
al gas and petroleum belt, and 


By itrrounded by good farming com- 
Puities, for which it is the ‘distribut- 


EPs 


# F 
Sie 


“After operating charges only. 


Wi deberture debt 


point. 
lation: At present, 21,080; 5 years 
19,000. Area,’2.16 square miles, 
Income and Assessment 
1929 
$ 1,325,904 
1,325,904 
Bsed value for taxation .... 23,409,195 
ptions not included above.. 11,553,440 
tate: General, $1.35; school, $1.15; 
» -15; total (per $100), $2.65. 
tax arrears, $210,044; last year's tax 
; $702,310; amount uncollected, $147,737. 
Assets and Liabilities 
of -assets $ 5,506,885 
3,457,500 


942,720 
346,433 


sinking fund 


Debenture Debt 
Debentures Sink. Fund 
$1,235,500 $ 417,964 
773,500 129,504 
1,448,500 395,252 


utilities 


I debentures . Pp 


$3,457,500 $ 942,720 


Public Utilities 
*Net 
earnings 
$12,343 


tNet 
profits 
$4,501 


+ After 
iation operating charges, and interest 


5 nd sinking fund on debt. 


i 
‘Saint John 


SAINT JOHN 

is the largest city in New 
situated on the Bay of 
¥, at the mouth of the St. John 


Swick, 


#rer. It is the winter port of Canada, 


harbor being open all the year, and 
mays free from ice. Steamships from 
Parts of the world connect with the 
Feontinental railways C.N. and C.P. 
Mipbuilding is one of the principal 


—-~ 


‘Grand Falls .. 


industries, the Saint John Drydock 
being the largest in the world. Many 
other industries are carried on. It is a 
distributing point for a wide extent of 
country rich in agricultural, mineral, 
and timber resources. 

Population, 1929 (cst.) 55,000; 1921, 47,166. 
Area, 13,440 acres. 

Income and Assessment 
Year ended December 31, 1929 

DINE. aun te sade comnson ec-e $2,678,141 
Expenditure ; 2,968,460 
Assessed value for taxation ..... 51,491,400 
meemotions -— sens 14,900,000 

ax rate (per $1 : City, $1.04; ° 
$0.78; school, $1.08; total 290 ee 

Total tax arrears: City and school only, 
$456,555, less reserve $341,285: last year's 


‘| levy. $1,619,842; amount uncollected (city’s 


share), $208,200. 

es Assets and Liabilities 

Value of assets ..........:. o+ee $11,656,410 
Total debenture debt ......... 6,445,175 
Total. sinking fund . 3,358,561 
Other liabilities 353,626 


Debentures Sink. Fund 
outstanding on hand 
$4,500,069 $3,358,561 
35,225 
1,909,881 


$6,445,175 


Public utilities 
Local improvements , 
General 


3,358, 
Debentures for which , < 
city levies taxes: 
$1,725,500 $410,107 
Public Utilities 
*Net 
Profits 
7,875 
16,558 
5,087 


—- 


$29,520 


Coast Terminal Expands 

New equipment has recently heen 
added to the Pacific Coast Terminals to 
take care of this season’s business. An 
egg processing machine is the latest 
device acquired, wherein eggs are dip- 
ped in a quick-drying oil compound 
sealing the pores of the shell, enabling 
them to be kept in cool storage for a 
year or more. A strawberry grading 
machine, working on the vibrating 
screen system, has also been recently 
installed, and the plant has been pre- 
pared to receive diverse commodities 
requiring differing temperatures. 


Waterworks e ° 
Hydro Electric plant ...cceceses 
Market 


Corres esereeee eeeereeese 


New Industries Follow in Wake of Extensive 


The largest of the Canadian prov- 
inces in point of area and with im- 
mense natural resources which are 
under constant development, Quebec 
is going ahead industrially aided by 
cheap hydro-electric power and an 
abundant labor supply. With the com- 
ing into production of Noranda in 
November, 1927, the province became 
an important copper producer and 
1929 production doubled that of 1928. 
Copper production in 1930 will ex- 
ceed in value the production of as- 
bestos, which, to the present, has 
been the chief mineral mined in the 


province. , s : 

Administration of the province is 
on a sound basis and its securities 
are regarded as desirable invest- 
ments. While much of the financing 
of the larger municipalities has a 
wide distribution in Canada, the 
major part of the financing of the 
smaller municipalities is absorbed 
within the province. 

General Information 

Quebec is bounded on the north by 
Hudson’s Bay, on the east by Labrador, 
the Gulf of St. Lawrence, and New 
Brunswick; on the south by the State 
of Maine and on the west by the 
province of Ontario, 

The total area of the province, land 
and water, is 594,434 square miles. 
Quebec has the largest area of any 
Canadian province. From north to 
south it extends 1,300 miles, and from 
east to west 1,000 miles. According to 
the 1921 census, there was an. esti- 
mated area of 43,745,000 acres of pos- 
sible farm land, of which only 39 per 
cent was occupied as farm land. 

Estimated wealth of the province in 
1926 was $6,656,108,000 or $2,598 per 
capita. 

Railways : 

The total mileage of steam railways 

in the province at the end of 1928 was 


4,909 ‘miles. ; 
Shipping 


In 1929, 1,845 sea-going ships, total 
tonnage 7,505,267, entered the ports 
and 1,738 (6,179,954 tons) departed. 
The ports also handled appreximately 
13,604 coastwise vessels and river 
boats. * Fotal tonnage, 14,095,184. 

Population — 

According to the Dominion census of 
1921, the province had a population of 
2,361,199, which, according to latest 
estimates (1929) has now increased to 
2,690,400. In 1901 the population is 
given as 1,648,898. The distribution of 
population in 1921, showed that 56 per 
cent of the people are classified as 
urban, and the remainder as rural. 
Twenty years before, only 39.6 per cent 
of the population were urban. 

s Agricultural Production 

In 1929 Quebec ranked second among 
the Canadian provinces in annual agri- 
cultural revenue, and third. in agri- 
cultural wealth. Field crops head the 
list of products from the point of 
view of revenue, the major items being 
hay and clover, oats and _ potatoes. 
Quebec also has the most ee 
maple products indastry in Canada. 
The total revenue from all agricultural 
products in 1929 was estimated at 
$320,422,000 and the gross agricultural 
wealth. of the province was estimated 
at $1,459,126,000. The following table 
shows the estimated gross annual 
agricultural revenue of the province for 


the past two years. 
. 1929 —_ 


$ 
«« 153,664,000 130,363,000 
41,784,000 37,319,000 
1,820,000 1,367,000 
90,000 91,475,000 


Field crops .. 
Farm animals . 
Wool 
Dairy products .... 
Fruits and 
“vegetables .. ,000 
Poultry & eggs . ,000 
Fur farming... 3 J 1 ,000 
Maple products 3,604,000 
Tobaceo ...se-e 978,000 
Clover and 

grass seed... 115,000 151, 
Honey 500,000 


TOtel. 0+ dscteve 320,422,000 291,131,000 
Average value per acre of occupied 
farm lands in 1929, $55. 
Dairy Prbiucts 


Hydro-Electric Power Development 


| 
| 
| 
| 
| 


Quebec ranks second only to Ontario | 


in the amount of revenue received an- 
nually from her dairy products. In 1929 
estimated revenue from this source 
amounted to $90,000,000. The signifi- 
cant thing about the Quebec industry 
is the large number of individual 
establishments in the province. With 
40 per cent more establishments than 
Ontario, Quebec has only about 37 per 
cent of the capital invested, and pro- 
duces less than half of the value of 
products produced in Ontario. In 1928 
Quebec produced 71,426,248 lb. cream- 
ery and dairy butter and over 45,269,024 
Ib. of cheese. There were 1,400 es- 
tablishments in operation, yielding a 
total value of products of $31,784,255. 
Field Crops 

In 1929 hay and clover were re- 
sponsible for nearly 50 per cent of the 
revenue from field crops, the amount 
from that source being $71,258,000. 
Potatoes and oats are the next impor- 
tant crops, the former being respon- 
sible for $21,816,000 of revenue in 1929, 
and $37,332,000 accruing from the sale 
of oats, Considerable barley and 
buckwheat is grown, also turnips, man- 


gels, etc, 
Live Stock bm 
Quebec ranks next to Ontario in the 
number of her milch cows, the number 
for the last two years being well over 
the one million mark. Next to milch 
cows, horses are the most valuable 
animals, Quebec having comparatively 
few other cattle besides her milch cows. 
Sheep and swine form a very extensive 
part of the live stock of the province, 
they being second only to Ontario in 
importance, The following figures show 
the number and value of the live stock 
of the province during 1929: 
Number Value 
369,060 $39,084,000 
1,138,206 79,286,000 
953,000 36,466,000 
957,386 8,696,000 
863.644 15,213,000 


Poultry and Eggs 
This phase of mixed farming is also 
well-developed in Quebec, the revenue 
derived from this source in 1929, being 
$16,089,000. Revenue from poultry and. 
eggs has more than doubled in the last 
few years. The poultry in 1929 con- 
sisted of 246,155 turkeys, valued at 
$884,000; 125,520 geese valued at $281,- 
000; 72,466 ducks valued at $96,000, and 
8,947,678 other fowl valued at $10,- 

021,000. 

Fruit and Vegetables 
Revenue from this source amounted 
in 1929 to approximately $7,974,000. 
Very little fruit is grown, the chief 


Horses ecccccce 
Milch cows ...« 
Other cattle ... 


NEW BRUNSWICK TOWNS 


Year Ending 
‘ 


1928 

4,000 
6,500 
4,400 


1921 

3,327 
5.870 
4,806 
1,958 


Town 
Bathurst .scccscsoccceses oe 
Campbellton 
Chatham 
Dalhousie 
Devon 
Edmundston 


Hartland 
Marysville ......+++ becvace 
Milltown 

Newcastle 

Sackville 

St. Andrews .... 

St. 

St. 


seereeee eeereeee 


Sunnybrae 
Sussex 
Woodstock 


*Latest available. 


December 3ist, 1928 


Assessment Value of 
Value 
5,045,410 
6,059,800 
1,932,500 

768,445 
748,800 
1,787,000 
313,350 
523,000 
643,389 
4,051,750 
2,036,000 
1,342,850 
. *1,089,260 
#448475 
2,666,500 

- *1,252,800 
*7 46,575 sie 
1,168,200 
2,711,855 


Sink. Tax rate 
Fund Per $100 
37,108 aia 
225,279 %2.85 
2.76. 


Deh. 
Debt 
402,000 

1,226;697 
484,500 
*156,000 
*106,000 
£01,867 J . 
*110,000 55 ® 

*2.000 ecco 
*70,000 ° evce 
170,000 gene 

290,000 *3.60 
*3.3 


Assets 
°325.181 
*1,544,192 


3.3. 
9 


*319,837 
*392,418 260,000 
*172,500 
#20,000 
*512,200 
*33,000 


*42,000 pene 
578,000 *3.538 
222,090 
248,700 


154,845 
"386,302 


crops being . | les, of which in 1928, 
there were - $5,980 bbls. produced, 
valued at $508,560, and strawberries 
which had a value of $339,840. 


Honey 
In 1929 $4,024,856 lb. of honey was 
roduced, giving a total value of 


Tobacco 
Practically the total tobacco crop In 
anada is produced in Ontario and 
Quebec, 71 per cent in Ontario and 28 
er cent in Quebec in 1929. Some 
8,380,000 Ib. was produced in the prov- 
ince in 1929 from 9,300 acres, esti- 
mated farm value $1,210,600. 
Maple Products 
Quebec leads Canada in the amount 
of maple sugar and maple syrup that 
it produces. Estimated production for 


the year 1929, was 11,112,534 Ib. of G 


sugar valued at $2,000,256; and 1,666,- 
880 gallons of syrup, valued at $2,767,- 
021. The estimated revenue from this 
industry in Quebec for 1929 is $4,- 
767,000. 
Fur Farming 

Total value of pelts in the season 

1928-29 was $4,310,714, 24 per cent o 
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the total value of raw fur production 
in Canada. At the end of 1928 there 
were 989 fur sagas in the province, 893 
of. which were for foxes. The number 
of fox farms has increased consider- 
ably of late. The value of the animals 
ee eened watinee ans the 
value of land and buildings is placed at 
$1,106,033. oe 
Mining 


While Quebec presents enormous 
latent possibilities to the miner, as yet 
the chief item of mineral production is 
asbestos, the province supplying most 
of the world’s requirements of this 
commodity. In 1929, the total value of 
mineral production in the province was 
$45,389,837. The production of struc- 
tural materials and clay products is 
second only to that of Ontario, and in 
1929 these products were valued at 
$13,771,830. The various items of pro- 
duction over the past two years were 


as follows: 
1929 1928 
$ $ 


Asbestos .. + 13,172,581 
Portland cement . 7,122,374 

- 5,123,458 
Clay products .... 2,934,081 
Sand and gravel . 1,528,441 


Zine 
i. 814,317 
+ 10,019,901 
1,844,052 


11,238,360 
6,305,396 
4,648,896 
3,075,160 
1,924,296 


Seer ereeeee 


1,240,434 


Total, including 
other minerals $45,389,387 $37,037,450 


Fisheries 


The value of the fish marketed fn 
Quebec in the year 1928 was $3,057,062. 
he chief product is cod. Dried eod 


is the most important part of the cod 
fishery. Lobster is second in order of 
importance, with herring and salmon 
Standing next in line, The total amount 
of capital invested in the primary oper- 


ations in 1926 was $2,054,832, while an} 


additional $711,704 is invested in fish 
canning and curing establishments. 


Manufacturing 


As the second manufacturing indus- 
try province in the Dominion, Quebec 
contributes over 28 per cent of the 
total gross value of manufactured prod- 
ucts in the Dominion. Pulp and paper 
manyfacturing is by far the most im- 
portant industry in the province, Sta- 
tistics of the total industries in 1928 
are as follows: 

Number of establishments 
Capital. ‘ 

Numbep of employees .. ’ 
Salaries and wages paid. 8 218,053,881 
Cost of materials $ 510,580,872 
Gross value of products $ 1,073,162,291 


Lumbering 

Quebec ranks third in the Domidion 
in the importance of her lumber in- 
dustry. Gross value of lumber produc- 
tion in 1928 was $15,690,508, and 580,- 
856,000 board. feet was cut. There were 
1,041 establishments in operation rep- 
resenting a capital investment of $37,- 
688,780. In 1928. 20 woods were 
reported as cut into lumber, of which 
nine were soft and eleven hard-woods. 
Spruce is the most important wood 
commercially, with yéllow birch, bal- 
sam, white pine and hemlock ranking 
next in importance. Cedar, jack pine. 
maple and white birch aré also of con- 
siderable importance. The province 


7,231 
$1,583,350,884 
204,9 


FINANCIAL REPORTS 
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CONSISTENT DEVELOPMENT 
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SASKA TCHEWA 


TREASURY DEPARTMENT 
Financial Report—As At February 28th, 1930 


AREA—251,700 square 
Census 1911 ...... 


Census 1926 DEH ee ol VUES CUgae COCs erressarese” 820,738 Dominion Estimate 1928 Seerreesesesesevesesed 


PUBLIC DEBT: 


EUR TPEDE csscncsiciecen 


Less: Debt created 


Net Debt .. 


SINKING FUNDS... 
Beene ciicchs ces 


General Sinking Fund : : 5 iad 
PROVINCIAL ASSETS as at Apr 
(Capitalization of the following not included in these Assets: 


miles—161,088,000 acres. 
492,43 


SCPC Ceeeeeeeeeeeeeeeree 


for uti 


eer eer Breet eee eee eee eeee 


30, 1929 eee eeeeteeteee 


ities, "etc., which carry public debt 
Sinking Funds created for the redemption of debt incurred for purposes other 
than utilities, etc. wmweeeeeteee eeeeeee eevee eeeveeeeaee CPCS TSHR ETHER ee 


of pulpwood. 
Pulp and Paper 
Quebec leads the. Canadian provinces 
in the value of its pulp and paper mil 
products, and produces over 50 per 
cent of the pulp and paper products of 
Canada, In 1928 the value of velo 
roducts in the province was $67,467, 
28, as against 854,169 the previous 
year, and the value of her paper-mill 
products amounted to $104,881,667 as 
against $91,908,475 in 1927. There were 
in 1928, 60 mills operating in the prov- 
ince, of which 14 were pulp mills, 14 
paper mills, and 22 combined pulp and 
paper. The capita invested amounted 
to $376,351,076, and the mills used 
some 844,308 h.p. Of a total of 3,153, 
237 cords produced, 632,089 cords with 
a value of 35,246,003 were exported and 


59 | the rest manufactured in the province. 


Water Power 


uebec leads the Canadian provinces 
both from the _ of actual power 
development and also from the poten- 
tial power resources which the prov> 
ince contains. In Jan., 1930, there was 
an actual developed turbine installa- 
tion of 2,595,430 h.p.. and an estimated 
additional amount of power available 
amounting to at least 8,459,000. This 
developed power is equal to approxi- 
mately 964 h.p. per 1,000 of popula- 
About 2,238,525 h.p. is developed 

and of the fe- 
is developed in 


tion. 
in central stations, 
mainder 221,166 be 
pulp and paper mills, and 135,745 h.p. 
in other industries. Power develop- 
ment in Quebec is carried on almost 
exclusively by private ownership. 
There is & provincial body, the.Quebec 


POPULATION— 


2 Census 1921 .... 


eteeeeee 


CCC Cee eee eee eee 


CRAPECS ccccssccces 


Debt per capita: Gross $30.56. "Net $43.22 °°°—— SCPC CSTE EMRESFESEESSEEHE FECES REESE 


COCR EEE SHEESH HEEE SES ESHEETS HERES EEEEE BED ES $1,224,217.87 
2,908, 


COPS EEE ETHER CHE Ee 


Dominion Subsidies for “Govern- 


ment and Legislation,” “Population,” and “In lieu of Lands.”) 
REVENUE ACCOUNT FOR FISCAL YEAR 1928-29: 


Revenue .... 


Expenditure . 


PROVINCIAL RAILWAY GUARANTEES 04... -0-ccceeees ceccceecceesassaceesseseerseees 


SCPE HEHEHE EEEEEEHEEEES SEES SESEESEFTERSESESESSEMAESES EHEC HEEEEE 


SPSS SOSH SCM SSE ESESE SESE SE CEES SCESCH CC CCH EM cee 


(Dominion Subsidy "$2,047,935.00) 


leads the Dominion fn the production 


329,060,356.22 
1,317, 


Stre Commission, but this 
has aan coanenenen the. direct. gen- 


ération of power. 
In 


n ° '. . . + 

the h of | n 

l wasnetal it concnvlng at 4 fapld sate 
giving the provinee cheap power 


attracting many is 
industries oe world, fn Me 
the coming of these 

more backwa. 

are being brought 
stable old provinee is 
in industrial activity. 


ier 
asiaing 


boty 


ces 


oe 


* a 


Quebee’s affairs have the soundest | ee 


of adwinisteee and its secari 

regarded as 
securities of the cities and towns 
the province also command a- 
market and are usually 


citizens of the provinee. 


oi seet eren aea 
cone See Ek eee 
erehte ok awit tat je in 


ater. Executive Coaneil 


Prime. Minister, A and 
Minister of Municipal A i & 


Minister of AgriculturemHon, J. In Pere 

in. ; 
 Miniater. of Lands ang Formte—Hea. E. 

Minister of Public Works ang Laber— 


1 A oP Satan, we sal Pale 
Provincial” treaburer —Hon, A. Re Me 


re (Continued on page $2) 


GOVERNMENT AND OFFICIALS _ 


eVeeecesceseves 


757,510 
350/900 


$69,270,134.78 


721.10 
30,378,077.82 


sana 
$ 4,132,409.36 © 


281.49 
$133,537,043.45 


$16,906,665.89 


15,971,281.49 
$27,392,910.66 


The Canadian Northern Railway (guarantee $14,196,066.66) and the Grand Trunk Pacific Branc 
Lines (guarantee $13,196,844.00) are now part of the Canadian National Railways. Interest 
charges accordingly paid by Dominion Government. 


OTHER GUARANTEES .......... 
ESTIMATED ASSESSABLE VALUE OF ALL PROPERTY WITHIN THE PROVINCE ............ 


en en 


$1,591,005.15 
$1,125,000,000.00 


SASKATCHEWAN’S MUNICIPAL PROGRESS 


A review of the last eight years, 1921-1928, reveals the im 


tion of Saskatchewan municipalities. 


‘ Loans fund uct 
Rural Municipalities wee $ 1,068,839 


Villages. -<ovceccdeee 
TONES sasece 
Cities eeeeeeveeeeeee 


Total eeeevetevee 


Rural Municipalities 
Villages ..cccccccse 
TOWNE coccescccccct 
Cities eeeeeeeeeeeee 


2,335,564 
$8,669,754 

19 
$1,239,795 


1,758,529 
Total eeeer °<3 eee $3,230,417 


1921 
Net debenture 


debt sinking Bank 
ded 


Loans 
$3,191,304 
86,654 
416,493 
1,648,341 


$5,342,792 
19 

$ 944,475 

41,510 

172,020 

1,523,529 


$2,681,534 


Bank 


61,579 
6,031,758 
27,452,960 


$35,015,136 
25 
$ 675,995 
278,201 
5,312,442 
25,653,492 


$31,920,130 


452,975 


43,744 
188,349 


1922 
Net debenture 


fund deducted 


$35,434,037 
26 
$ 


$30,827,476 


1923 

Net debenture 
debt sinking 

fund 


ind deducted 
$ 872,123 


6,067,581 
27,522,727 


$34,825,667 
927: 
$ 480,523 
321,589 
4,744,382 
25,093,446 


$30,639,940 


Bank 


Loans — 
$2,532,625 
90,275 
284,467 
1,310,456 


' $4,21 ns 
$ 814,611 
44,788 
184,653 
1,697,153 


$2,741,205 


debt sinking 


960,768 
430,596 
6,025,449 
28,017,224 


573,380 
283,351 
4,885,157 
25,085,588 


provement in and present strength of the financial posi- 


281,098 
1,624,567 


$3,871,458 
1928 
$ 976,825 


85,283 3 
2.200288 Fis as 
$3,315,798 $29,729,615 


THE FINANCIAL POSITION OF SASKATCHEWAN’S MUNICIPALITIES 


As at December 31, 1928 
ASSETS 


Net cash 

and bank 

balances 
Name 


Rural including 
Municipalities $3,727,373 
Villages eo... 


TOWNS wecoece 


Cities . ° 


Sundry 
accounts 
payable 


Name 
Rural 


Municipalities $ 319,833.35 
71,588.95 
128,974.09 
1,716,541.29 


Villages ....-« 
Towns Pestrece 
Cities seccseve 


$2,236,937.68 


(not 
sinking funds) 


532,783.70 


462,637.74 
1,028,275.18 


Tax sale 


Sundry hol 
accounts 
receivable 
74 $2,029,176.05 


64,099.27 


Arrears 
of taxes 


7,691,735.88 
513,615.97 


222,044.73 578,237.42 


1,537,546.20 1,344,840.91 


*$1,644,147.51 
10,839,651.34 $ 731,643.79 
*Saleable Property other 


$3,852,866.25 $10,128,430.18 


than 


(certificates 
and property) 


$1,709,016.61 $ 
379,763.89 


2,257,807.47 
*1,644,147.51) 
6,493,063.37 


Sinking 
fund assets, 

trust cash 
and taxes to 


be collected 
in trust 


$ 959,506.82 
20,251.54 
**591,693.04) 
+183,052.60} 
146,493.31) 
$11,148,492.91) 
26,654.82 


**$591,693.04) 
11,331,545.51} 


Supplies 
and 
deferred 
expenses 
59,907.51 
3,583.19 


dings 


50,899.49 
617,253.60 


**Special Trust 


Tax Title Property. 7Sinking Fund 


LIABILITIES 


Gross 
debenture 
debt 


Net bank 

overdrafts 
and 

bank loans 


$1,316,898.72 
84,003.58 
146,918.31 
2,085,510.65 


$3,633,331.26 


Due schools, 
etc., for 
requisition 
of taxes 
$1,351,802.78 
201,864.92 
219,013.99 
925,164.33 


$2,697,846.02 


(sinking fund 
not deducted 


$ 403,208.41 
301,740.40 
3,973,355.64 
35,484,377.35 


$40,162,681.80 $5,879,424.61 


Trust 
liabilities 
(offset by 
cash and 

taxes in 

trust) 
$ 959,506.82 
20,251.54 
146,493.81 
26,654.82 


Reserves for 
uncollectible 
accounts 
receivable, 
taxes and tax 
sale holdings 


$ 978,259.99 
160,384.26 
884,427.78 

3,856,352.58 


$1,152,906.99 


4,752,142.23 
30,438,490.83 


1,152,906.99) $39,734,335.70 


$13,455,926.04 
2,609,247.05 
3,745,824.91 
10,184,164.31 


$29,995,162.31 


Net va 
of saat 
or fixed 


assets 


Total 
assets 


$2,608,719.50 $18,785,436.11 
1,934,983.14 


3,449,080.70 


9,245,008.53 
54,278,765.33 


i otennmnneneteeneee 


$85,758,290.67 
Funds. . 
Assets. 


Total 


Net 
surplus 


liabilities 
and surplus 
$18,785,436.12 
3,449,080.70 
9,245,008.53 
54,278,765.33 


$85,758,290.67 


Rural municipalities have an actual surplus in cash of $738,839.00 over accounts payable, bank liability, and unpaid 
requisitions of Schools and Telephone Companies. 


Villages have a similar 


cash surplus of $175,327.00. 


Towns in 1925 had immediate liabilities which exceeded cash on hand by $890,240.00. At the close of 1928 the situation 
was reversed, total cash on hand in towns exceeding immediate liabilities by $559,425.00. 


~PROVINCE OF SASKATCHEWAN 


Department of Municipal Affairs 
HON. HOWARD McCONNELL 


Provincial Treasurer ind Minister of Municipal Affairs 


REGINA 


SASKATCHEWAN - 
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which plies between Ottawa and Ayl- 
mer, 


QUEBEC 
‘Conti f 31 The city is a rapidly-growing indus- 
(Continued from page 31) trial centre. Being in one of the larg- 


Provineial Secretary and Registrar—Hon. | 02+). her didstricts in the world, the 


A. David. 


Minister of Roads—Hon. J. E. Perrault. chief industries are those utilizing 
Ministers without Portfolios—Hon. E.| wood products, prominent amongst 


‘ Moreau, Hon. L. Lapierre, Hon. A. Leduc,| which is the match factory of the E. 
Hon. J. Henry Dillon and Hon. J. E.| B, Eddy Co. Many other manufactur- 


Ouellet. 
clerk, and Wm, Learmonth, deputy clerk and 


and L. Bergeron. 


; ing concerns are successfully operated. 

Officers of the Council A. Morisset, The supply of power from the Ottawa 

River is practically unlintited. The 

population is mostly French-speaking. 

opulation: At present, 27,886; 5 years 
ago, 26,213. Area, 4,000 acres. 

Income and Assessment 

Year Ended December 31, 1929 

ater ah dhwac pobadee Cnehe cue 658,617 

Attorney-General—Chas. Lanctot, K.C. xpenditure ...-.. 544,917 

Assessed value for taxation .. 19,188,285 

Edueation—G. W. Parmelee, D.C.L., LL.D. | Foettions not included above 11,180,639 

Tax rate: total, 15 mills. 
Assets and Liabilities 

A Value of assets .....:..... eeeee *$4,093,156 

"| Total debenture debt . 3,744,325 

Total sinking fund 428,355 

Debenture Debt 

Pea om Debentures Sink. Fund 

Director of Health Bureau—Dr. A. Les- — sie geie® $2,308,070 317.008 

1,404,815 248,525 


ten r. 
Deputy Ministers 
Provincial Secretary—C. J. Simard. 
Treasury—A. P. B. Williams. 
Public Works—Ivan E. Valiée. 
Roads—J 


Agriculture—J. A. Grenier, B.A., LL.D. 
Lands and Forests—F. X. Lemieux. 
Colonization, Mines and Fisheries—L. 


chard. 
Municipal Affairs—Oscar J. Morin. K.C. 
Roads—J. L. Boulanger. 

Other Officials 


MONTREAL f 

Montreal is the largest city in Can- 
ada, and its greatest commercial me- 
tropolis. It is situated on Montreal 
Island, at the confluence of the Ottawa 
and St. Lawrence Rivers, 1,000 miles 
from the sea. It is the key to the in- 
terior of the Dominion, and the greatest 
export centre for grain and dairy prod- 
uce, second only to New York as a 
seaport on the American continent. 
The harbor facilities include capacity 
for 100 ocean steamers. It is served by 
eight railways. The street railway and 
most of the public utilities are oper- 
ated by private companies; the chief 
water supply is operated by the city. 
Power is obtained within easy reach 
of the city. 

Montreal is the headquartefs of the 
two great railways, the Canadian Na- 
tional, and, the Canadian Pacific, and, 
in addition to being the foremost manu- 
facturing city of the Dominion, it is 
the seat of the Universities of Montreal 
and McGill, the Anglican and Roman 
Catholic Cathedrals. Four of the 
chartered banks of Canada have their 


are aluminum, and pulp and paper fac- 
tories. ; 

The falls near the city are 165 feet 
high, and have over 260,000 h.p. devel- 
oped. Power is supplied to cities and 
towns within a radius of 100 miles, 
including Montreal and Quebec. The 
Gouin Reservoir, the second largest 
artificial reservoir in the world, is 
situated at the headwaters of the St. 
Maurice River. 

Population, 1929, 14,154; 1921, 10,625. 
Area, 1,280 acres. 

Income and Assessment 
Year ended December 31, 1929 
Receipts .....+++++ escdseber eves § 296,524 
Expenditure . ; 326,690 
Assessed value for taxation .. 20,902,688 
Exemptions not included neues 

Tax rate: General 11; school, 7; Total 
18 mills. x 

Total tax arrears, $102,762; last year's 
levy, $290,193; amount uncollected, $54,964. 

Assets and Liabilities 
Total assets $2,154,551 
Total debenture debt ......-..+ ° 2,489,300 
Total sinking fund 176,000 
Public Utilities 
Revenue for the year ... *$11,627 
* After all charges. 


ST. HYACINTHE 


St. Hyacinthe is the county town of 
St. Hyacinthe County, situated on the 
Yamaska River, 36 miles east of Mont- 
real. Served by the C.N.R., C.P.R. and 
Q.M. & S. R. The city owns its water 
and sewerage systems. A number of 
industries are in operation, the more 
important of which include boot and 
shoe, knitting, cotton, and machinery 
factories. Electric power is supplied 
by the Southern Canada Power Co. 

Population: At present, 12,800; 5 years 
ago, 11,630. Area, 1,091 acres. 

Income and Assessment 
Year ended December 31, 1928§ 
Revenue $ 189,994 
Expenditure 123,806 
Assessed value for taxation .... 6,495,070 
Exemptions not included above . 3,635,850 
. Assets and Liabilities 
Value of assets esas 
Total debenture debt ........ wha 
Total sinking fund 
Debenture Debt 
Debentures Sink. Fund 
Public utilities .... $391,535 $ 
Local improvements: 
Ratepayers’ share . 47,347 
Schools 199,343 


British Columbia © 


is building upon a foundation of 


SAFETY, SECURITY and 


_ STABILITY 


sard; Supt. of Education—Hon. C. F. De} “ patenayers’ share I 
. Page; Public Service Commission—A. Beau- : head offices in Montreal. 
” dry, K.C., pres.; Liquor Commission—L. B. ey eee: —- sc Greater Montreal, which includes. a SHERBROOKE 

Cordeau. chm. & pres.; Hon. J. E. Caron, . $8,744,825  428,855| number of outlying municipalities, and| Sherbrooke is situated at the con- 

vice-pres.; Comptroller-General—J._ Morin ; Public Utilities other cities within the boundaries of| fluence of the Magog and St. Francis 

Hydro-Electric Power Commissioner — A. xNet *Net |the city of Montreal, covers an area| Rivers, 100 miles east of Montreal, 120 

See actaasGeeel, i ans 3 = a profits |of 117 square miles. The Island of | miles southwest of Quebec. On on Sn 

; . . ° aterworks . 75, 22 j issi i 
Kingsway, London, Eng., and Godfroi Lang-| xAfter operating charges only. Montreal Metropolitan Commission | C.P.R., Boston & seine Sy. ane, oe ieee. tis 


General 1,011,266 28,346 


$1,649,391 $ 28,346 
Public Utilities . 
xNet *Net 
earnings profits 
$22,703 $7,752 


eeseeeeeeeeteee 


t 


ne ea ieee i ahdealadec ia ee oes dene 
: nt ON eR a we ev Sa tn aes een seer eoeaes 
no “ es rm a Settee ara Santana eS SIGE Te anal a ena SESS 


lois, 38a Boulevard Bischoffsheim, Brussels, 


year ending June 30, 1929, amounted to $39,- 


riod were $35,964,487, leaving as a surplus | county f 
for the year, an amdunt of $4,011,796. The} River, : 36 miles north of. Montreal, 


revenue for the previous year amounted to| served by the C.N.R, and C.P.R. It is 
$34,807,788 and the expenditure $32,821,226/ business centre for 30 parishes, and 


Gasoline duties, etc. 
Corpora’ 


*After depreciation, operating charges, 
and interest and sinking fund on debt. 


JOLIETTE 
Joliette is the chief town of Joliette 
situated on  L’Assomption 


um. 
‘PROVINCIAL FINANCES 
The revenue of the province for the fiscal 


76,2838 and the expenditures for the same 


with a surplus of $1,986,557. has a large trade in pine and spruce 
The more important items of revenue and | +inber, Lumber and other industries 


expenditure ’for the fiscal year ended June}... i, operation including 5 tobacco 


ee throne factories and 3 woollen mills. Power is 


Dominion subsidy ........... «s+. $2,315,739 | obtained from the Joliette Falls, a short 
Lands and Forests ........ eee ‘ 6,523,530 | distance from the town, and from Shaw- 
Colonizn. Mines and Fisheries 1,005,552 | inigan Falls. 
Liquor Commission .......++- 8,934,133 | Population: Present, 11,000; 5 years ago, 
3,253,040 | 10,535. Area, 1,288 acres. 

: $8,066,395 Income and Assessment 
Succession Duties ... 4,183,577 Year Ended December 31, 1929 
Motor Vehicle Tax ........ o* 4,880,740 | Revenue 195,161 

Expenditur Expenses 159,340 
Legislation 2,685,623 | Assessment value for taxation .. 5,921,099 
Attorney-General .........ss0+4:% 2,468,483 | Exemptions not included in above 2,948,750 
Education ...... sscceneese 8,585,489) Tax rate: 6.0 per cent. 
Public Works and Labor .....«-+ 2.206,,289 Assets and Liabilities 

griculture ......+-ssseeeceecees 2,074,931) Value of assets 
eccccccccccececsvvsseesecs 7,060,915 | Total debenture debt 
Segnwar seecsee 2,164,520} Total sinking fund 
2,271,835 Public Utilities 


QUEBEC CITIES 


CAP DE LA MADELEINE y 

Cap de la Madeleine is in Champlain 
county, on St. Lawrence River, 3 miles 

from Three Rivers. C.N.R. and C.P.R. _, ,LACHINE | 
at Three Rivers. Chief industries con-| Lachine is in Jacques-Cartier county, 
sist of saw-mills, sash and door fac-|8 miles from Montreal, situated at the 
tory. Neighborhood supplies lumber, | entrance of the Lachine Canal, on Lake 
sand and clay. St. Louis. -It is on the C.N.R. and 
Population, present, 9,323; 5 years ago} C.P.R. and electric railway from Mont- 
6,679. Area 4,275 acres. : real, Steamers to ports on the Great 
Income and oy Lakes and the St. Lawrence River, 4 
Year ending Decem , 113,312| Miles of water front. Several impor- 
, tant industries are located in the city. 
6,581,384; The city forms part of the Montreal 
t ..+++»| Metropolitan Commission, and as such 
Tax rate: (per $100) 1930, general $1.20;/ its finances are under the control of 

debenture $1.00; school, $1.10; total $3.30.| that body. 
Assets and Liabilities ~ cng! (Under Montreal Metropolitan Commission) 
seeee 837,878] Population: 1928, . 17,867; 1921, 15,404. 
748,600 | Area, 2,996 acres. 
44,810 Income and Assessment 
- $89,278 _ Year ended December 31, 1928° 
Receipts 196 
oe Dutetapding Payments 727.778 
we ease Assessed value for taxation . 17,511,324 
Exemptions not included . 

et Genera] tax (per $100)—$1.36. 
epuinns ats Total tax arrears, $211,633; amount un- 

Waterworks (1928) . $ 20,936 $ 5,920 —- joes ‘ind’ Liabilities 
available. After a Value of assets $3,613, 84 
charges oo. — oe Total debenture debt 4,268,666 
Giutten fund on dubt. pe and) Total sinking fund 558,966 


Deficit. Public Utilities a 
‘ , et. 
a GRAND'MERE _— uk 
Grand’mére is in Champlain county, | waterworks 


Taxes .. 


$1,604,054 
963,100 
217,198 


xNet 
earnings 
Waterworks 36,216 
Electric light ........ auccsesase 37,651 


xAfter operating expenses only. 


erareerene 


n idshsokbeus 34,350 
on the St. Maurice’ River, 120 miles /| Electric light ........cccsseeses. ieee 
north-east of Montreal, 118 miles west ; oun.aii 

45, - 


links up with the city a number of/ terminus of the 


smaller communities, for the purpose 
of financial unity. 

Population: Present (est.), 1,071,057; 1921, 
618,606, Area: 32,000 acres. 

Income and Assessment 

Figures marked * are for year ended Dec. 
$1, 1928; others are as at Dec, 11, 1929. 
BGVGMUO: «cnccceccccccsccessge *$ 34,197,855 
Expenditure 32,808,258 
Assessed value for taxation .. 921,680,977 
Exemptions not included 268,593,087 

Tax rate: General. 13.9; Schools, neutral, 
12; Protesta:.<, 10; Catholic, 7. 

Tax arrears, Dec. 31, 1928, $10,830,332; 
1928 levy, $21,750,356; amount uncollected, 
$7,010,185. 

(Taxes on Real Estate furnish 2/3 of city 
revenue. There is no tax on personal prop- 
erty or income. The business tax on rental, 
the water rate and license taxes furnish 
most of the remainder). 

Assets and Liabilities 
Value of assets (approx.) 
Total debenture debt 
Sinking Fund 


$205,000,000 
191,663,496 
18,002,498 


Debentures Sink. Fund 
Public utilities ... $ 38,986,923 
Local Improvement: 
Ratepayers’ share 44,692.036} $18,002,498 
City’s share .... In gen. fund 
General debentures 107,984,537 


$191,663,496 $18,002,498 
Public Utilities 
Year Ended December 31, 
(Latest Available) : 
? *Net Earnings 
$4,367,388 


162,458 
$4,529,846 


| Waterworks 
Underground corduits revenue 
(rental) 


*After operating charges only. 


OUTREMONT 

Outremont, situated on the Island of 
Montreal, is a part of Greater Mont- 
real, but is-a separate municipality, 
having its own government. Railways 
are at Montreal. The city does not own 
any of its public utilities. It is chiefly 
a residential district. 

The city forms part of the Montreal 
Metropolitan Commission, and as such 
its finances are under the control of 
that body: . . 
(Under Montreal Metropolitan Commission) 

Population: 1928, 25,000; 1921, 13,249. 
Area, 975 acres. 

Income and Assessment 
Year ended October 31, 1928* 
Receipts -. § 929,266 
PONE wuccvdoccccncs des 798,161 
Assessed value for taxation . 35,263,993 
Exemptions not included ... 281,449 
Non-taxable real estate 8,119,955 

General tax (per $100)—$1.00, 

Assets and Liabilities 
Total assets 
Total debenture debt 
Total sinking fund ..... qebececs 999.946 
Other loans and debts 159,336 
Debenture Debt 
Debentures Sink. Fund 


$6,114,646 
6,419,533 


way. Electric railway to Lennoxville, 
3 miles distant. The city owns its elec- 
tric power, gas, water and sewerage 
systems. Abundant power is available 
in the neighborhood. It is a growing 
industrial centre, and a distributing 
point for a rich mixed farming and 
dairying district. 

Population: At present, 27,959; 5 years 
ago, 23,747 Area, 3.104 acres. 

Income and Assessment 
Year Ended December 31, 1929 

Revenue 1,185,919 
Expenditure 1,046,140 
Assessed value for taxation .... 24,312,296 
Exemptions not included above 12,834,744 

Tax rate: general, 11; school, 7; total, 
18 mills. 

Total tax arrears $362,846; last year’s tax 
levy $580,089; amount uncollected $134,168. 
Assets and Liabilities 
Value of assets 11,518,751 
Total debenture debt ........- 6,680,400 
Total sinking fund ........... 2,093,955 

$676,940 


Other liabilities 
Debenture Debt 
Debentures Sink. Fund 
3,025,300 657,875 


3,655,100 1,436,080 
$6.680,400 2,093,955 
Publie Utilities 
xNet *Net 
earnings profits 
$ 57,379 16,594 
273,142 114,407 
20,439 6,033 


) 187,034 


350,960 


Publie utilities ..... 
General 


Waterworks ...... 
—- light ...... 


eeeeeee 
Total ...cccccccse 


xAfter operating charges only. 
*After depreciation, operating charges, 
and interest and sinking fund on debt. 


SOREL 

Sorel is the county town of Richelieu 
county, on the St. Lawrence and Riche- 
lieu Rivers, at Lake St. Peter, 45 miles 
northeast of Montreal. It is on the 
C.P.R. and Quebec Southern Railway. 
There is a daily steamer service dur- 
ing the summer months from Montreal 
and Quebec. The light, water and sew- 
erage systems are owned and operated 
by the municipality. 

The town has a good deep water har- 


-+ bor.- Several factories. are in operation, 


Popylation: 1928, 9,490; 1921, 8,174. Area, 
2,000 acres. 
Income and Assessment 
(Latest figures available) 
Receipts $ 148,891 
Payments 126,023 
Assessed value for taxation 3,375,475 
General tax ‘per $100)—$2.00. 
Assets and Liabilities 
Total assets .......... ovececee $ 807,962 
Total debenture debt ......... 1,065,700 
Total sinking fund 20,544 
Value of public utilities owned .. 254,103 
Debenture Debt 
Sink. Fund 


Municipal 


x After operating charges only. 

* After depreciation, operating charges, 
and interest and sinking fund on debt. 

§ Latest figures available. 


ST. JOHNS 


St. Johns is on the Richelieu River, 
27 miles south-east of Montreal. It is 
connected by bridge with Iberville, and 
served by the C.N.R., C.P.R., C.V.R. 
There is a direct water route from St. 
Johns to New York via the Richelieu 
and St. Lawrence Rivers, Lake Cham- 
plain, and the Hudson River. It is an 
important manufacturing centre, par- 
ticularly for pottery and clay products. 
A large trade in lumber, grain and 
country produce is carried on. 

Population: 1928, 11,631 ; 1921, 7,734. Area, 
755 acres. 

Income and Assessment 

Year ended December 31, 1928* 
Magstett, 6<taessconsceeaece cose $ 231,566 
Payments 238,481 
Assessed value for taxation 7,470,700 
Exemptions not included 355,000 
General tax (per $100)—$1.75. 

Assets and Liabilities 
Total assets aus 
Total debenture debt .. 
Total sinking fund ... 

Public Utilities 


$2,218,739 
926,896 
122,580 


Waterworks $144,500 


*Latest available. 


THETFORD MINES 


Situated in Megantic county, 60 
miles south-west of Quebec, 67 miles 
north-west of Sherbrooke. It is the 
centre of the asbestos industry, mines 
in the neighborhood producing 90 per 
cent of the world’s requirements. 
Lumber factories, foundries, and other 
plants are also in operation. 

Population: Present, 11,150; 5 years ago, 
7,377. Area, 2,080 acres. 

Income and Assessment 
Year Ended November 30, 1929 
Revenue - $136,000 
Expenditure ....¢ . 101,000 
Assessed value for taxation ..... 3,155,000 
Exemptions not included. f 

a rate: 1929, general, 1215; total, 12% 
mills. 

Total tax arrears, $23,833; last year's 
levy, $135,000; amount uncollected, $12,000. 
Assets and Liabilities 
Year ended November 30, 1929 
Value of assets $1,012,557 
Total debenture debt . 502,000 

No sinking fund. 

Debenture Debt 


Public Utilities 


Outstanding 
$ 318,000 
184,000 


3 502,000 
Public Utilities 
*Net tNet 
earnings profit 
Waterworks $38,500 $16,000 
Public market .... 3,300 1,800 


Progress is shown in every line of her activities 


and her future is brilliant with promise. 


We stand upon the threshold of an era of spec- 
tacular development. Many millions of dollars are 
being spent in harnessing our Water-powers. Our 
sea-borne lumber trade is seven times that of ten. 
years ago. Newly-discovered areas of minerals are 
reported from all over the Province, and new roads 


are tapping the rich areas in the North. 


Nowhere are there greater opportunities for. 


the sound investment of capital than in 


Columbia. 


British 


The official sources of information are at your, 
service in regard to natural resources, or to answer 


any inquiries of a financial nature. 


W. C. SHELLY, 
Minister of Finance. 


Parliament Buildings, 
Victoria, B.C. 


Debentare Debt 


Idest city in Canada, and 
the second olde y a, Se ee ena’ 


is the distributing and shipping point 


WESTMOUNT 


goes eeteeerererre 


, BO! i Westmount -is s self-contained’ . 
dairying | public Utilities ..... “Saneniee ae nicipality, surrounded by the city, 
Local improvements: Montreal, and 'f t. of, 
Ratepayers’ sh. .. 1,985,900 310,140 Montreal’ It is on 
oitz's share ..... 2 290-208 188,698 | and mountainside of Mount 1 
@ceccocecccs 916, 769,653 / is the chief residential .« 
$7,932,000 $1,584,308 | Montreal. .It-is govern 1 
Amount of unsold debentures, $2,377,600, | “ity couneil and manager’ 
Utilities Population, 25,000; 5 
Area, 976% “Aer 4 
Income and ; 
Year ending October $1, teas 


CAA a beeen dees teteeee 


oy, eee: oe C.N.R. _ C.P.R. Elec- Tota) .verecccscvscevcccecere 
¢ light an wer, and water sys-| ~,|, eae : 
tems owned cade operated by the city. coe. eens Somes charges, 
It is an important pulp and paper | Vajue of public utilities owned .. $2,558,427 
centre, being the home of the gigantic * Latest figures available. 921,699 
lant of the re hema 1,416,533 
rge quantities of pulpwood are ob- - = 
tainable in the vicinity, and it is elose| Chief-town of Levis county, situated ; ences 
to the power developments at Shawini-} on the south shore of the St. Lawfence *Latést figires ‘available. 
air the ccotiinisseee ae River, opposite to Quebec City. It is 
" . en-the main line of-the C.N.R.,-and is 
Population, approx, 7,500. Area 1.119/ the northern terminus of the Quebec Quebec is the capital of the Province 
Income and Asoyeoment ferry service to Quebec. _ ’ of Quebec, situated on the St. Law- 
Year ended July 31, 1929 Shipbuilding is the principal indus-| rence River, at its confluence with 
Besar eeieartisensones SORRY try, the i ae — its ee the St. Charles River, 180 miles north 
Expenditure ..........+-++e0e0e é a graving dock which can accommodate 7 rs . ‘ ; 
Assessed value for taxation .... _3.307,917|/ the largest vessels. Other industries > Jeueetie’ eteanat” betes ne eee eae denen y 


not included 12,039,000} are also in operation. Im 
- = f portant : : : Assets and Liabiliti 
Tax rate, 1920-30: General. 10; debenture,| Catholic colleges and seminaries are | *e*%0" of navigation, and the landing | vaiye of asscts s:- - 


outstandipg on hand 


Local jmprovements . $2,626,768 ST. LAMBERT *After operating charges only. fAfter for a-fine agricultural an 


St. Lambert is in Chambly county, ~ | district. 
$497,065! on the St. Lawrence River, opposite SS ee and inter-| Civ opulation: 1929, 39,000; 5 years ago 
102,472| Montreal. It is served by the C.N.R., 30,000. Area, 2,560 acres. 

——_______| and by the Montreal & Southern Coun- Income and Aasessment 
799,537 | ties Railway (electric). The city owns THREE RIVERS Year erded December 31, 1929 
its electric light, power and water| Three Rivers is the county town of/| R B see - $1,136,774 
systems. It is chiefly a residential | St. Maurice county, situated at the ° sou gheuenees 
district. head of tidewater on the St. Lawrence, E » ast iastoted * 27,711,600 Public 
+ population: 1928, 6,000; 1921, 3,890. Area, half-way between Mesteeal and Roe: ee = (per $100), $200. cote sHet 
192 acres. ec. It is on the C.P.R. and connecte Total tax arrears, $292,961; last, year's Pro’ 
ia ok oe by ferry to the C.N.R. on the south| tax levy, $920,394; amount uncollected, beaten FE ae ints 
; $ 403,559 | Shore of the river. It is a port of call | $189,958. Exhibition property — $377 18,485 
Assets and Liabilities F teseccecenseseveee « By 


345,095 | for steamers plying between ports on Industrial buildin 5, 5 
f Value of assets ..... seseecesees $10,900,900 — ree *2.589/ ‘Assessed value for taxation ...- a2, 


10,925,973 | the St. Lawrence River, and has a good 
1,676,154 ith 2 mi : Total debenture debt ......\.... 7,932,000] +After ti h . Exemptions not a Lohse, 3a 
$4} harbor with 2 miles of docks Fetal slaking fund ......0)025. 1A0K007 Gapeesistion cpaseting eapeuban eavand ‘inter.| TAX rates’ 1929,. Genetal, i3i 
(Continued on page 33). - 


QUEBEC 


The city is rapidly becoming one of 
$3,694,858 | the foremost pulp and paper centres in Sinking fund in advance ....... 178,635 est and sinking fund on debt. *Deficit. 


‘ 


mS Rete eee ee res a 
idk, damn ern 


ar 


ae 


~ Se nee 


11; school, 8; total, 20 mills. 

Total tax arrears, $14,670: last year’s tax | located here. 
levy $49,579; amount uncollected, $7,288. Population: At present, 11,808; 5 years 
Assets and Liabilities ago, 10,300. 


Value of assets . 554,754 Income and Assessment 
Total debenture debt .......... 1.379.600 Year Ended December 31, 1929 


Total sinking fund .......... 78 Revenue .......... obpegeecetes $ 215,838 
Other liabilities « enete Expenditure 197,851 


Debenture Debt Assessed value for taxation .... 5,678,000 


Public utilities ...... 
General 


Debentures Sink. Fund | Exemptions not included above. 651,000 
outstanding on hand Tax rate, 1929: total, 16 mills. Total 
$67,481 taxes in. arrears, $155,888; last year's levy, 
Se tC 504,119 $186,355 ; amount uncollected, $128,367. 
Assets and Liabilities 
$78,548 Value of assets 1,528,150 
es — ee a 1,068,955 
*Net +Net otal sinking fun 17 
earnings _ profit | Other Viabilities ooo 112,593 
$14,646 $3,893 mtare Dest 
se 7 Debentures Sink. Fund 
826,968 $19,004 | pbtic utilities $ 620,052 $ 
$41,614 23,497 | General debentures . 448,904 
*After. operating charges’ only. {After 1,068,956 
depreciation, operating expenses, and inter- Public Utilities 
est and sinking fund on funded debt. xNet “Net 
Waterworks $53,076 fieole 
0d,04 . 
Granby is in Shefford Cou ty, on th aieer cpeuating avast oxty, 
: 5 nty, on the *After depreciation, operating expenses, 
Yamaska River, 50 miles southeast of | and interest and sinking fund on debt 
Montreal, on the C.N.R. and M. & S.C.R. —_—_. , 
Electric railway from Montreal. Indus- LONGUEUIL 
tries include wood-using manufactories, County town of Chambly county, on 
rubber goods and other products. the south shore of the St. Lawrence 
a 1928, 8,500; 1921, 6,785. Area, Po on Q. M. 
, . Ry., and M, & S. C. Ry. Ferry to 
Income and Assessment Montreal. City owns its water and sew- 
(Latest figures available) : 
$ 100,982| erage systems. Factories for the manu- 
76,806; facture of paper making machinery, 
4,560,875 | turbines, etc., and other similar indus- 
1,932,850 | tries in operation. 


Population: 1928, 5,875; 1921, 4,682. Area, 
835 acres. 


)Assessed value for taxation 
Exemption not included 
General tax (per $100)—-$1.00. 
Assets and Liabilities 
Total assets 
Total debenture debt 
Total sinking fund 
Debenture Debt 
Publie utilities 
Schools. ciccccscccsccces 
GeMOTEL asocicvcccccccescessace 


$848,459 
723,507 


Income and Assessment 
$ 154,814 
143,631 
5,152,000 
155,000} General tax (per $100)—$1.15. — 
= 269,903 nies Assets and Liabilities 
Teel  cnsosccccese cece - Sebons 
Total sinking fund 
Value of public utilities owned .. $1,024,917 
Debenture Debt 
Debentures Sink. fund 
$504,434 
132,099 $5,280 
738,837 52,175 


$1,375,370 $57,455 


Hull is the county town of Ottawa 
county, situated on the Ottawa River 
and Rideau Canal, opposite to the city 
of Ottawa, with which it is connected 
by bridges. It is served by C.P.R. and 
C.N.R., and the Hull Electric Railway 


Province of Quebec Financial Statement 
(As at June 30, 1929) 
Assessed value lor ivcal purposes of taxable real estate (D.B.S., 1928)... . $1,986,767,732 


Total funded debt. ., .. 80,334,792 


Less; Sinking fund’. ...../ °° "'*** . .. $7,330,551 
payments re debentures issued to La Banque d’Hoch. 
elaga, pay. in annual instal. of $124,172.40... 7 ors a 14,303,921 23,583,650 

Netdebt......° r 
Revenue for the aul guns ending Suns oe; i030.."": cobb lew Ob bb 06. neo 00 4eoe 56,751,142 
xpenditure for the fiscal year ending June 30, 1925... eae Hite 

LOANS OUTSTANDING 
(As at May 1, 1930) 


244s 300 
o ’ , 

(£ Bonds) 2,530,666 
(£ Bonds) 292,000 


(Ins. stock) 
(£ Ins. stock) 


Maturity 
1 June, 1930 
1M 


1936 
1936 
1937 
1937 
1938 
1943 ° 
1946 
1950 
1954 


sf 
Preocre 
BSE SERzz 


Ls 5,000,000 
reg'd stk.) 5,727,000 
ranc bonds) 4,736,316 
7,500,000 

4 000;000 

,000,000 

+74 5,000,000 
15,000,000 


There are also other contingent liabiliti 
Nv : c ities and guarantees. 
. New York: Q. Quebec; M. Montreal; T. Toronto; L. London, Eng.; P. Paris; (G) Gold: 


ar. , 
i Free from succession duties. 
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2) At par of exchange in sterling. 


3) The loan maturing Jan 20 i ° 
‘ 4) Redeemable on Onafter May 1 1ase eemable alter Jan. 20, 1905, on six months’ notice. 


on and alter Feb. 1, 1953 


Cen eee ee 


place of all immigrants entering Can- 
ada via the St. Lawrence. The facil- 
ities of its harbor include 6 miles of 
water frontage, with accommodation 
for vessels of the largest size, 2 grav- 
ing docks with workshops capable of 
executing all repairs, grain elevators 
and modern cold storage warehouses. 
Nine railway lines serve the city which 
is on C.N.R. & C.P.R. main lines. 
Quebec is famous for the grandeur 
of its site and surroundings, its forti- 
fications, and the romance of its his- 
tory. Many thousands of tourists visit 
yearly. The Quebec bridge spans the 
St. Lawrence 8 miles above the city. 
Quebec is also an important educa- 
tional and industrial city. It is the 
seat of the Provincial Legislature and 
of Laval University, and has many fac- 
tories in operation. It is the leading 
boot and shoe centre in the Dominion. 
Water system owned by city. 
Population: 1929, 136,172; 1925, 124,341. 
Area, 6,380 acres. 
Income and Assessment 
As at Apri] 30, 1929° 
a $3,276,785 
Expenditure 3,276,050 
Assessed value for taxation ....107,535,567 
Exemptions not included 42,514,160 
Tax rate: (1928-29), general, 15.5: water, 
5.0: debenture, 1.1; school, 9.5; total 31.1 
mills. 
.Total tax arrears, $2,791,975; last year’s 
levy, $4,258,893; amount uncollected, $1,- 


460,809. 

Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Other liabilities 

Debenture Debt 

Debentures Sink. Fund 
outstanding on hand 
$5,368,500 $207,712 
13,988,639 1,325,594 


_T $19,357,139 $1,533,306 


*Figures for 1929-30 not available. 


$22,928,064 
19,857,139 


Public Utilities 
General 


_.. RIVIERE DU LOUP 
Riviere du Loup is the county town 
of Temiscouata county, situated on the 
south shore of the St. Lawrence River, 
at the mouth of the Riviere du Loup, 
115 miles northeast of Quebec. At the 
junction of the C.P.R. and Temiscouata 
Ry. (in operation to Edmundston, N.B.). 
Can. S. S. Line steamers from Quebec 
to Saguenay ply weekly during season 
of navigation, Industries include wood- 
using products, machine foundry, and 
railway repair shops. The city owns 
its light, water and sewerage systems. 
Riviere du Loup is ‘also a summer 
resort, and is noted for its moose and 
deer hunting, and trout fishing. There 
are quantities of timber and pulpwood 

sa he surrounding neighborhood, 

opulation :, 1928, 7,982; 1921, 7 
oa 1928, 7,982; 1921, 7,703. Area, 

Income and Assessment 

(Latest figures available) 
$ 190,605 
160,026 
3,711,790 
4,103,135 


Assessed value for taxation .... 
Exemptions not included 


Assets and Liabilities 


Value of assets $1,712,883 


Debenture Debt . 
Debentures Sink. Fund 
outstanding on hand 


217,900 
1,491,730 102,500 
7 : $1,709,630 $ 102,500 
Value of public utilities owned .. $1,006,152 
; SHAWINIGAN FALLS 
Situated on the St. Maurice River 
21 miles north of Three Rivers on 
C.N.R., C.P.R., and St. Maurice Valley } 


Ry. A number of important industries 
are located in the city, Chief of which 


4,564,741 
199,452 
380,440 

1,201,986 


Total debenture debt ... 

Total sinking fund 

Other debts and loans 

Value of public utilities owned .. 


Canada, linking vast pulpwood re- 
sources with the transportation facili- 
ties of the St. Lawrence River. It is 


QUEBEC TOWNS 


As at December 31, 1928 


Population 

Town— 1928 1921 

Acton Vale 1,525 1,549 

2,300 wea 

1,508 1,234 

3,500 2,970 

Bagotville 2,819 2,204 

176 335 

40 eoce 

Beaconsfield .....esesee+e++ 1,375 578 

Beauceville ; ; 1,297 

Beauharnois wn a 2,250 

ord .. ° ,66' 

Beloeil .... ° 1,418 

Betthier +e 2.193 

Black Lake .. ° ; 2.656 

Bromptonville . osee J 2,603 

Buckingham 3.835 

Chateau 4"Pau . 
Chateauguay 

Chicoutimi 


asl 
8,936 
3,554 
950 
Courville 7 1,293 
De Léry ...--sseee ecebeccecs 37 1,395 
Dolbeau .....+++++ eadubanses whe 
Donnaconga ....-.eeeeeeeeees 1,225 
923 
B4Z 
2,852 
3,802 
3,343 
Greenfield Park d 1,112 
Hampstead s 57 118 
Huntingdon coe J 1,401 
Iberville 2 s 
Ile-Cadieux .....++++++ ceccece 
lle-Dorval 
isle Maligne 
Jonquiére ......+s0++ eopeocce 
Kenogami ......-+- ocdecvese 
Lachute .... 3,444 
Lac-Sergent rT 392 
La Prairie . coe 8,600 
Lasalle us ae 
L’Assomption «+e 1,600 
La Tuque .... 6,500 
Laurentides .. 1,200 
Lauzon 6,370 
Laval-des-Rapides . 2,584 
Lava)l-sur-ie-Lac 542 
Lennoxville 1,715 
Louiseville 1,820 
Magog ...... eresadébens coae SOR 
Maple Grove 191 
Marieville ee 1,973 
Mégantic 3,494 
Montmagny ......+..+++ ae * 
Montreal, East ...ccccccsece 2,500 
Montreal, North ...... cocece 46,500 
Montreaj], West 3,200 
Montreal, South ..0......+-. 1,152 
Mount Royal es 1,975 
Nicolet 3,000 
Noranda . 1,500 
Point-aux-Trembles 3,578 
Pointe-Claire 3,600 
PUNE MON cccccctocses sees 2,800 
Quebec, West .....000. er R48 
Richmond 2.2.00 2.650 
Rigaud 1,850 
Rimouski 4,810 3,612 
Riverbend 293 aide 
2,394 2,068 
4,800 eee 
15 12 
Scotstown sees 1,086 987 
Ste. Agathes-des-Monts 3,000 2,812 
Ste. Anne-de-Bellevue 2,435 2,212 
St. Jerome 8,318 5,491 
St. Joseph d’Alma 4,000 acon 
St. Laurent 3,232 
St. Leonard de Port Maurice 462 
St. Michel .... ! 394 
- — 6 2 522 
t. Pierre .. oe of 3,535 
St. Rose .... ° 7 more 
St. Therese ... 3,043 


| St. Tite ° ° 1,783 


Timiskaming ... + oten 
Terrebonne as Sa 2,056 
Trois Pistoles ... ‘ d 1.454 

fictoriaville .... , a 3.759 
Waterloo ..... oe & 2.063 
WENO ashineniadecidsccne 2,330 


Tax 
per $100 
real est. 


Assessed Debenture Sinking 
value debt fund 


$ $ s 

669,675 144,900 é 1.40 
1,199,723 109,980 2.00 

425,725 . 1.25 
1,510.464 2.00 
2,030,704 794,620 1.35 
1,347,818 20,000 

29,295 
1,514,946 

726,775 
1,424,521 277,694 
1,531,359 345,700 

782,330 79,693 

742,265 92,470 

839,450 
1,028,100 
1,426,175 
1,447,996 
224,786 
1,216,708 
7,167,800 
1,931,950 

476,325 

715,348 
1,047,121 
1,805,785 
592,400 
924,650 
3,908,450 
2,964,370 20,896 
2,345,765 432, 45,349 
1,847,575 54,528 10,000 
1,610,740 e422 11,437 
3,462,010 702,983 96,050 
791,500 65,046 
1,315,880 268,254 

140,075 3,500 

209,585 39,000 
8,354,840 
4,025,824 


191,680 
370,700 


1,601,628 
496,600 


1,040,630 
2,847,000 364,172 
996,198 172,293 
90,000 2,600 
1,135,300 182,622 
3,928,256 802,360 
478,150 
2,761,037 555,000 
527,250 38,000 
2,320,550 408,092 
817,181 416,100 
827,633 141,850 
1,468,190 166,200 
571,600 107,909 
1,991,510 303,479 
252,478 
776,675 
1,214,616 
1,998,845 
14,893,365 
8,426,220 
7,502,776 
1,198,414 
7,826,872 
669,785 
943,335 
2,527,339 
4,545,894 
5,315,890 
1,862,450 
1,482,615 
531,775 
3,658,240 
4,553,500 
1,310,150 
1,830,000 
22,861 
446,300 
1,692,605 iy 
2,083,905 5 49,269 
3,626,660 215,413 


1,867,140 
4,192,868 1,379,050 22.119 
1,659,183 108,500 12,289 
1,265,482 1,672,000 58,463 
188,950 
4,701,375 655,782 
1,268,660 299,900 
1,791,000 11,908 
627,992 150,000 
5,908,950 
1,483,030 
614,000 
2,508,178 
947,60 
1,000,000 





150,428 
332,809 
393,041 
2,799,400 
1,087,049 
1,021,207 
281,516 
2,023,800 
147,375 





425.059 
108,409 6,407 
110,340 eecee 


ot 
1 


City of Toronto 


Pomaitiatl: eo 5 kbcscccnd cases okie 
Assessed value of Rateable Property, (1930) $1,012,000,000 


Revenue from Taxation, 1930 (Estimates) . 


Revenue other than Taxation, 1930 (Esti- 
SMOED) oie vc pc ccc p cakenstulo esl Teen 


Asean GE CRY 650. odes ciicinde decal nae 
Tax Rate, 1000. 6606 ohn bcos 
Building Permits, 1929 ..............00. 


606,370 


$30,397,619 


$3,369,746 
25,961 acres 


31.8 mills 


$47,698,654 


Funded Debt Statement 


April 30th, 1930 


Gross Funded Debt:, . 


Sinking Fund Debentures ......... 53,816,090 
Instalment Debentures .........:. 129,394,046 


Less: 


(1) Specially-rated and _ revenue- 
producing debts—net (Trans- 
portation, Hydro, Waterworks, 
Canadian National Exhibition, 
Ratepayers’ Share of Local 


Improvements, etc.) ......... 97,969,114 


Behind the public utility debts are realizable assets, in the 
form of plarts, properties and equipment, in excess of the 
debts outstanding. 


(2) Sinking Fund ............... 21,185,712 


_ 


NET GENERAL DEBT 5. .ecscesi vs cceweds 


The City has fixed assets in general lands and buildings 
in excess of this debt, in addition to the taxing power on 
an assessment of $1,012,000,000. 


183,210,136 


119,154,826 


64,055,310 
| ON ARREARS 


The City of Toronto is the second largest city in Canada with an urban and suburban 
population exceeding 800,000. It is the greatest manufacturing city in the Dominion 
as a result of the combination of superb rail and water connections and cheap electric 


power. It is also a leading financial, educational and distributing centre. 


The City of Toronto never renews or refunds any of its obligations, and in conformity 
to this established practice has, since January 1st, 1919, retired over $83,000,000 of 


debt, of which $19,800,000 was extinguished before maturity. 





HEAD OFFICE: 
360 St. James 
Montreal 

Harbour 1254 






me aay — a 
FSA 


June 5, 1980 
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Der Nd ee iat PDair theater ahead Cee eee 


5, 1980 


MONEY RATES STIMULATE FINANCING | 


(Continued from page 21) 
CITIES 


Ee. 
“Si Date Rate 
iy. poeeeereeeeereeree Jan. 5% 
5 Pecerereessrecers Jan. 5 

yi eeeecseceeesanees Jan. 5% 
ang’ Twp. ecescccece JAM: 5% 


- Se Rastvieh Jan. ° 1% 
¢ WL ase e D 
-... Feb. 4% & 5% 


2% 


pueteverseeeeres ee . aie 
scocvcecccesese Mar. 
ave aeevereereerceses 5% 
5% 
» Schoc sees . 8% 
iuav cpecceocese Mar. 5% 
r 5% 


eeeereeeeeee 


seer eeeeseeecee 


10, 20, 


25-yr. ser. 
15, 20, 20-y: Tr. 


15-yr. ser. 


en Charity, Gen. Hos. 
‘of Bt. Boniface ...... 
ede St. Joseph du Dio- 


Maturity 
35-yr. 
10. 15, 20, 30-yr, 
5 & 40-yr. 
4, 7, 9, 14, 18, 
29-yr. 
1930-68 
40-yr. 
1930-59 
10, 19 & 30-ins. 
7, 16, 20 
1932-4 
15, 20, 25, 30-yr, 
5, 10, 15, 20-ins, 
30-yr. ser. 
10, 15, 

20, 30, 40-yr. 
30-yr. 
80-yr. ser. 
10, 15, 20, 80-yr, 
or . ; 30, 40-yr. 
Popes ccccccescecese . Apr. 5% — 30-ins. 


Amount 

$606,070 
2,500,000 
3,000,000 


516,979 
558,500 
1,900,000 
5,590,000 


2,000,000 
450,492 


-ins. 685,11 
500,000 
981,816 | 


771,741 
510,000 


4,061,485 
473,000 
488,000 

1,514,600 
427,949 
494,719 

1,500,000 
511,500 


550,000 
614,970 


eeeeee 


eeeeee 


‘ to 
toe 
DE cosnetsdect ec MOOS 
BE gececcereccereserces May 


7) QUEBEC CITIES 


ontinued from page 32) 
ent 10; neutral, 12; Roman Catholic, 
4mprovement, 4 mills on land value. 
'tax arrears, $383,602; last year's 
’ ; amount uncollected, $197,026, 
Assets and Liabilities 


4 


SA: cect cvceeseok 
Debenture Debt 
Debentures Sink. Fund 
outstanding on hand 


lit avesee $425,000 209,164 
umprove. 65,810,667 1,819,877 
6,235,667 2,029,041 
: $789,- 


wetter eeees 


tNet 
ngs profits 
$104,402 36,787 
and al] authorized is- 


county town of Beauharnois 
30 miles west of Montreal, 
wen terminus of the Beauharnois 
wal, It is on the C.N.R. and St. Law- 
sea @ Adirondack Ry. Port of call 


sand other lake and river ports. 
Hic power is obtained from the 
al, Cotton and paper mills, and sev- 
: r factories are in operation. 
ar is obteinable in the surround- 


t, yay 65 years 


eeeenwmeeetecee 


eee eeeteeeenree 
eeeeereeee 
ee eeeeeeeeeee 


weet etter eeeereee 


earni 
Sderesoccoccocccese $10,1 
operating charges only. 
available. 


on is in Jacques-Cartier county, 
a the St. Lawrence River, a residen- 
ii saberb of Montreal, part of the 
. rate municipality. The 
electric light and water 
works; etc. Railways are 
pwith which it is connected 
ar service. we 
rms part of the Montreal 





MOUNT : 
. self-contained mu- . 
ded by the city of 4 a 
ning part of Greater ity owes 


uated on the pl u 
of Mount Royal, and - 
idential. district of ~ 
governed under the 


anager plan. Commission, and as such 

;.5 years .ago, 19,500. — a 

i Assessment Ei 7 

Detober 31, 1929 ae 

PRR 3% 1,138,189 5 

soon pa: | AUSTRIAN GERMAN 
ided ees .32,280.108 * B 

ye ELGIAN 





FRENCH 


ei 


7 2 eovi 






ot 


Public 
Indus 


Enquiries 


DRURY 
INVESTMENT 


es tha 


+4 OSSD be 


HEAD OFFICE; 

360 St. James Street 
Montreal 

Harbour 1254 


oe ee ee ee oe ee 


For All Liquids 
—Hot or Cold— 


PSE EL de bem hee ae: 


thes sate 


| Branches: 


samers to Montreal, Quebec, To- | T 


145-708 toria, served by E. & N. Ry., and by 


STOCKS — BONDS — CURRENCY 


A complete Foreign Service 
CORRESPONDENCE INVITED 


UROPEAN DEBENTURE CORPORATION 
LIMITED ' 
J. A. Dolan, President 


7 Craig Street, West 


Government 


Municipal 


"EMPIRE 


3,383,000 1 


1930-60 4,318,604 
its finances are under the Control of 
that body. 
(Under Montreal Metropolitan Commission) 

Population: 1928, 46,477; 1921, 25,001. 
Area, 1,426 acres. 


and Assessment 
Year ended December 31, 1927* 
NE -uacdredosvccdootsaceies $ 952,950 


798, 
see 82,468,770 


ND dune sccopsbetoectoe'’ $6,464,249 
Total debenture debt ........... 5,558,000 
Total sinking fund ............. 396,166 
Other loans and debts .......... 517,545 
Value of public utilities owned .. $2,015,474 


*Latest figures available. 


ADDITIONAL B.C. CITIES 


ALB 
A settlement 35 miles from Nanaimo, 
on the Canadian Pacific Railway, at the 
head of Barkley Sound. 
Population, 1927, 490; 1921, 998. Area, 
1,553 acres. 


eee eee eeeeeee 


te eeteasere 


Total sinking fund ..........+. 
Sinking fund surplus .......... 


: Debden 
UNNe WONG csiccsccccvecécs ° 
General ; 


etreeeeee Ce eeeeseeseesee 


Total SCPE REDE EEE REESE see 


CUMBERLAND 
On Courtenay’ River, 
Island, 100 miles north-west of Vic- 


Vancouver 


C.P.R. steamers from Vancouver. Coal 
mining centre and shipping point for 
Canadian Collieries ( 
Population: 1928, 1,000. Area, 40 
Inceme and Assessment 
(Latest figures available) 


Pee Pee PPP Pee eee Ceres 


acres. 


Exemptions net, included eae 933 
rate, : General, ; school, 18. 
total 27 mills. 


ROAR CR EREO DORE 


"depreciation. seers ti ae 


tA charges, 
interest and sinking fund on debt. _— 


GREENWOOD 
In Kettle Valley, on C.P.R. Chief 


ITALIAN 
RUSSIAN 


Montreal, Que. 


ncial 
Utility 
trial 


Invited 


& Co 


BANKERS 


BRANCH OFFICE: 
105 Hollis Street 
Halifax, N.S. 
Sackville 655 


For All Sizes 


For Municipal 


unsmuir),. Ltd. | P 


town of Greenwood mining division. 
Population: 1927, 320; 1921, 871. Area, 
640 acres. 
Income and Assessment 
(Latest figures available) 
Revenue .....-. eovccece ecccceose 
Expenditure ...cescssssees eecce 
Assessed value for taxation ..... 
Exemptions not included 
Tax rate, 1928: General, 6; school, 9; de- 
benture, 39; total, 64 mills. 
Total tax arrears, $4,347. 
Assets and liabilities 
Value of assets 
Total debenture debt 
No sinking fund. 
Public Utilities 


; | Other liabilities 


Waterworks . 
Electric light . 


$1,073 
Total 


+After depreciation, operating charges, in- 
terest and sinking fund on debt. 


LADYSMITH 


On Oyster Harbor, east coast of 
Vancouver Island, 38 miles svuthwest 
of Vancouver. On E. & N. R. Electric 
owned by the city. Centre of vast min- 
eral area. Fishing and shipping port. 

Population, 1927: 2,250; 1921, 1,967. Area, 
220 acres. 

Income and Assessment 

(Latest figures available) 
Revenue .- $ 
value for taxation 
Exemptions not included 

Tax rate, 1928: General, 7; school, 
total, 28 mills. 

Total tax arrears, $3,269. 

Assets and Liabilities 
Total debenture debt 
Total sinking fund 
Sinking fund in arrears 
Debenture Debt 
Public utilities 
General 


eeeeeee eee eee ee eeeeeee 


MERRITT 

In Nicola Valley, at confluence of 
Nicola and Coldwater Rivers. On K.V.R. 
Mining, mixed farming and _ stock- 
raising district. 

Population, 1927, 1,800; 1921, 1,721. Area, 
1,615 acres. 

Income and Assessment 
(Latest figures available) 

Revenue $ 
Expenditure 
Assessed value for taxation 
Exemptions not included 

Tax rate, 1928: General, 5; school, 25; de- 
bentures, 20: total, 50 mills. 

Total tax arrears, $8,178. 

Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Sinking fund surplus 
Debenture Debt 


General ...+++ 
Total 


NELSON 


At termination of navigation on west 
arm of Kootenay Lake. On C. P. R. 
(Crow’s Nest Pass line), and G.N.R. 
(Spokane line). C.P.R. lake and river 
service to Kootenay Landing and other 
points on lake. The commercial centre 
of E. and W. Kootenay districts. City 
owns electric light and power, gas, 
water and street rgilway systems. 
Centre of rich mining and lumbering 
district, and important distributing 
oint for fruit farms in the surround- 


ing country. Sawmills and other in- 


dustries in operation. 

Population: 1928, 6,000; 1921, 5,280. Area, 
751 acres. 

Income and Assessment 
Year ended December 31, 1928 

Revenue 
Expendture 
Assessed 


value for taxation ...+ 
Exemptions not included 2 
Tax rate: 1929, general, 31.00 “school, 16.75 
and. 50 per cent improvements. 
Assets and Liabilities 
Value of assets 
Total debenture debt ..... 
Total sinking fund .....+. eveese 
Sinking fund surplus 
Debenture Debt 
Debentures Sink. Fund 
outstanding required 
$471,000 $102,851 


42,961 


12,615 
71,800 101,215 
$898,376 $209,839 
*Net **Net ’ 
earnings i 


Public utilities 
Local improvements: 


Rat * share . 
eee, 6,773 


Waterworks 

Elec, light and power 
as 
r 


G +3.000 
Street railway .....- 


16,439 
$65,448 


9,210 
$106,957 


*After operating charges only. 

**After operating charges, interest and 
sinking fund on debt. 

tLoss. 


ROSSLAND 


In West Kootenay district, 235 miles 
east of Vancouver, near International 
boundary. On C.P.R. Centre of gold 
and copper mining district. 

Population, 1928, 2,400; 1921, 2,097. Area, 
1,920 acres. 

Income and Assessment 
Year Ending December 31, 1928 
Revenue for 1927 a 
Expenditure for 1927 
Assessed value for taxation 068, 
Exemptions not included 618,046 

Tax rate, 1928: General, 5; school, 33; 
debenture, 7; total, 45 mills. 

Total tax arrears, $13,408. 

Assets and Liabilities 
Total debenture debt 
Total sinking fund 
Other liabilities 
Debenture Debt 


84,540 
80,726 


- $124,000 
Public Utilities 5 
*Net Profit 


Waterworks (approx.) » $ 2,000 


*After depreciation, operating charges, in- 
terest and sinking fund on debt. 


SALMON ARM 

On southern arm of Shuswap Lake, 
45 miles east of Kamloops. On C.P.R. 
Municipal water and electric light 
systems. Centre of fruit-growing and 
dairying district. 

Population, 1928 (approx.), 800; 1921, 627. 
Area, 520 acres. 

Income and Assessment 
(Latest Figures Available) 

Revenue 
Expenditure 
Assessed value for taxation . ° J 
Exemptions not included 141,268 

Tax rate, 1928: General, 7.5; school, 14.5; 
debenture, 10; total, 32 mills. 

Total tax arrears, $7.138. 

Assets and Liabilities 
Value of assets 
Total debenture debt 
Total sinking fund 
Debenture Debt 

Public utilities 
Local improvements 
Schools 
Get.eral 


Waterworks 
Electric lights 


*After depreciation, operating charges, in- 
terest and sinking fund on debt. 


VERNON 
In Okanagan Valley, 59 miles south- 
east of Kamloops. On C.N.R., C.P.R. 


Steamers at Okanagan Landing, four 
miles. Water system owned by munici- 


of Pipe Lines © 


, Industrial and 
Domestic Needs 


METERS 


Conserves the water supply at the storage reser- 
voirs, measures the gallonage of water used by 
each consumer. 


NATIONAL METER COMPANY OF CANADA, LIMITED 


Head Office and Factory: 


24 Front St. West, National Meter Building, Toronto 
Winnipeg, Man. 


London, England [J 


Vancouver, B.C, 


pality. Centre of large irrigated fruit 
growing district, 
Population: 1929, 4,000; 5 years ago, 3,685. 
Area, 2,200 acres. 
Income and Assessment 
Year ending December 31, 1929 
Revenue ....+. ecvccccccccccccce § 
Expenditure cccceMecccosca 
Assessed value for taxation ..... 
Exemptions not included , 
Tax rate, 1928: General, 18.9; debenture, 
8.3; school, 14.8; total, 42 mills. 
Total tax arrears, $17,895. 


Assets and Liabilities 
Value of assets ...... Cepecccece 
Total debenture debt A 
Total sinking fund 565,790 
925,120 
Debenture Debt 

Debentures Sink. Fund 

outstanding on hand 
$501,500 $296,456 
222,539 151,886 
158,000 117,447 


$882,039 $564,799 
Public Utilities 
*Net tNet 
earnings deficit 
$22,392 $787 


Public utilities ...... 
Local improvements . 
General 


*After operating charges only. 
tAfter depreciation, operating charges, in- 
terest and sinking fund on debt. 


Saskatchewan Has 
$300,000 Deficit 


Saskatchewan faces a deficit of some 
$300,000 on operations for the fiscal 


;| year ended April 30, 1930, according 
to a statement issued recently by the 


provincial treasurer, Hon. Howard Mc- 
Connell, K.C. The statement is as 


D| follows: 


“The deficit which faces this pro- 
vince as a result of the past fiscal 
year’s operations is $515,300. By add- 
ing to the revenue for the past year 
the accrued surpluses of former year's 
bony deficit is reduced to roughly $300,- 


“In the budget address, presented to 
the legislature, the estimated deficit on 
the year’s operations was stated to be 
roughly $400,000. The decrease of the 
deficit by the sum of $100,000 is ac- 
counted for by the fact that our reven- 
ues for the year were increased over the 
amount estimated by $400,000. This 
increase was attributed largely to 
revenues from motor licenses. On the 
other hand, our expenses were $300,000 
more than the departments estimated. 

“It must be remembered that the 
present government was desirous of 
keeping the deficit at as low a figure 
as possible for the purpose of protect- 
ing the credit of the province. To do 
this it had recourse to all liquor profits, 
which had accumulated during the 
past years. These totalled approxi- 
mately $3,600,000, or $1,600,000 more 


“Thriftil 


THE FINANCIAL POST 


than was anticipated by the late gov- 
ernment. The government also treated 
as deferred all relief and extraordin- 
ary expenditures, and expenditures 
necessary to implement certain guaran- 
tees, the total of which amounted to 
roughly $900,000.” 


New 1930 Motor Map 
Published at Ottawa 


The Natural Resources Intelligence 
Service announces publication of a new 
1930 sketch map showing main auto- 
mobile roads in Canada and the United 
States on the Atlantic’ coast, east of 
ene Ont., and north of Washing- 
on, 

This is one of a series published by 
the department, which may be obtained 
free of charge on application to F. C. C. 
Lynch, director atural Resources 
Intelligence Service, Ottawa, and cov- 
ers all the important motor routes be- 
tween Canada and the United States. 
The continent is divided into four sec- 
tions for this purpose, the other high- 
ways being covered in a Great Lakes 
sheet; a Middle West sheet; and a 
Pacific sheet. The scale is 30 miles to 
the inch. 


Canadian National Railway 
Earnings Off Up to April 
From Our Own Correspondent 

MONTREAL.—Gross revenues of the 
Canadian National Railways for April 
were $18,310,024, against $23,210,729 for 
the same month a year ago. The de- 
crease in gross earnings was $4,900,705 
during this period. During April last 
operating expenses were $16,119,330. 
compared with $18,559,784 in April, 
1929, a decrease of $2,440,463. Net 
revenues for April this year amounted 
to $2,190,693, against net revenue of 
$4,650,944 in the same month last year. 

For the four months ending April, 
1929, gross revenues were $79,892,654 
and expenses $68,682,270, leaving a net 
revenue of $15,833,205. For the period 
just ended gross income totalled $79,- 
892,654 and expenses $64,137,439, the 
difference of $6,755,214 representing 
net operating revenue. , 

The operating ratio for the four 
months of 1930 was 90.47 per cent, com- 
pared with 81.27 per cent for the 
similar period of 1929, 


Apple Marketings Heavier 

More apples were marketed during 
the 1929-30 apple season in Nova Scotia 
than ever before with a total of 2,145,- 
000 barrels of which nearly a million 
and a half were shipped overseas. This 
is an average of a million barrels more 
oes were distributed each year since 


London - New York - Paris - Berlin 
3 The World’s Leading Financial Centres 


Money rates in the leading financial markets continue to 
decline, a further reduction of 1% of 1% having been 
effected during the last month in such important centres 
as London, New York, Paris and Berlin. Peak rates were 
reached in October, 1929, since which month reductions 
have been as follows: 
From 
Bank of England © © exe 6 9 66 eee" ee 046 eee) 6% 
New York Federal Reserve wosceveres 614% 
Bank of France .... 0:0 010:0_0:0_6:91010 0'6.810" 6) 814% 
German Reichsbank .s:.:cm0esesesess 156% 


To: 
39% 
8% 
214% 
414% 


While it is not:possible to foretell the trend of interest 
returns, these constant reductions indicate a plenitude of 
money for investment, which, based upon past experience, 
should result in a keener demand for high-grade invest- 


ment securities. 


Those who have funds available for 


immediate investment may obtain substantial interest 


returns, 


Our June Bond List offers a wide selection from which 


to choose. 


36 King Street West 
Toronto 
Telephone: ELgin 4321 


Province of 


Nova Scotia 


Financially Strong— 
y and Efficiently Governed 


Copy will be forwarded upon request. 


Wood, Gundy & Company 
Limited | 


= 


A Province Enjoying Great Developments and Increased Prosperi ty: j 


PROVINCIAL 
CABINET 


Premier and Provincial 
Secretary 


HON EDGAR N. RHODES, 
P.C. 


Minister of Public Works 
and Mines 


COL. THE HON. 
GORDON S. HARRINGTON 


Attorney General 
HON. W. L. HALL 


Minister of Highways 
HON. PERCY C. BLACK 


FINANCIAL STATEMENT 


As at the end of last Fiscal Year —30th Sept., 1929— 


unless otherwise stated 


Assessed Value of: sree within the Prov- 


ince as at 31st Dec., 
Total Funded Debt as at 30th Sept., 1929... 


29 ....ccessesseserseseeees $100,049,450.50 
50,072,846.00 . 


Sinking Fund on Non-Revenue 


Producin 


Debt as at 30th 


Sept., 1929 ........s.cssssessseeeee$5y 701,049.90 
Halifax & South Western 


Railwa 


ENTE 
Nova Scotia Power 


COMMISSION ...........e0eeee0e0ee8 9,908,115.00 


Other Revenue Producing 
AODE, citneersternctinvienias: See 


Not Debwenttare Dei cccssescscceccesssccecsetisesetetenevis 
Total Sinking Funds including Power Com- 

mission Sinking Funds ..........ssscssssssssseeees 
Total Provincial Assets .............csccssssssssesesees 


18,592,194.65 
31,480,651.35 


4,224,160.92 
58,136,961.09 


Amount of Dominion Govern- 

ment Subsidy and Allow- 

ances as previously estab- 

TORII ccissnnscetsdcsrssncdenconsionlancene aap eae 
Dominion Government Special 

GAME ~..cccveccocsdpieisnahstediadsesclones 0a pO ene 


Provincial Revenue for Last Fiscal Year ...... 
Provincial Expenditure for Last Fiscal Year 


1,536,841.28 
. 7,890,410.13 
7,528,559.04 


Population (census 1921) 523,837. Area 21,427.77 sq. miles. 


NOTE:—The Natural Resources Assets, if capitalized on a 
very low basis, would far exceed $1,000,000,000. 


Certified Correct 
R. GORDON, Deputy Provincial Treasurer 


For further information write 


Department of Provincial Treasurer 


Province of Nova Scotia, 


HALIFAX, N.S. 





HON. O. P. GOUCHER 


Ministers 
Without Portfolios 
HON. JOSIAH F. FRASER 
HON. JOHN DOULL 
HON. GEORGE MURPHY 


HON. D. G. MACKENZIE 
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One of the World’s Greatest Coal Reserves 


is in Nova Scotia. 


Mixed Farming, Dairying, Hog Raising, etc., Offer 
Profitable Opportunities. 


Fishing—One of the Province’s Premier Wealth 
Producing Industries; - 
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Foreign Bonds 


Principal Issues of Foreign Government Bonds 
That Have Been Marketed in Canada 


ARGENTINE REPUBLIC 
‘5 Per Cent Gold Bonds of 1909 

Due—March 1, 1945. 

Issued-—£10,000,000. 

Outstanding —£6,888,580. 

Denominations—Coupon bonds £20, £100, 
£200, £1,000. 

Interest Payable—At fixed rate (par) of 
exchange in London, Paris, Berlin, Buenos 
Ayres, and New York, (at $4.865 per £). 

Sinking Fund—Cumulative sinking fund of 
one per cent per annum (which may be in- 
creased) sufficient to retire entire issue by 
maturity, applied by drawings at par or 
purchase at par. v 

Listed—London Stock Exchange, and in 
part on New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 
High s.-.ccccoccece 89 92144 98% 938% 
LOW scescccescsccce 85 85 90% 85 


6 Per Cent External Loans 
Outstanding Due 
$37,704,500 Sept. 1, 1957 

Dec. 1, 1958 


28,473,500 

43,010,500 June 1, 1959 

28,576,500 Oct. 1, 1959 
May 1, 1960 


19,365,500 
16,359,000 Oct. 1, 1960 
Feb. 1, 1961. 


26,301,000 
29,764,000 May 1, 1961 


Deneominations—Coupon bonds $500, $1,000, 
tregisterable as to principal only. 

Interest Payable— New York, in United 
States funds, semi-annually. 

Redemption—Entire issue to be redeemed 
‘at or before maturity. 

Sinking Fund—Sinking fund to be used to 
purchase bonds under par, or if bonds not so 
obtainable, by drawings at par. 

Listed—New York Stock~Exchange. 

Price Range— 1980 
1957's (due Sept. 1) High esee 100 


W esse 945% 
1958’s (due Dec. 1) High .... 100 
Low .... 95 
1959’s (due June 1) High .... 100 
Low ...2 95 
1959’s (due Oct. 1) High .... 
Low 
1960’s (due May 1) High 
4 Low 
1960's (due Oct. 1) High 
Low 
1961’s (due Feb. 1) _ 


‘ w 90 
1961’s (due May 1) High 10084 
Low ...- 90% 

6% External State Railway Bonds of 1927 

Dated—September 1, 1927. 

Due—September 1, 1960. 

Issued—$40,000,000. 

Ou ing—$39,176,000. 

In Payable—March and September 1, 
in U. S. A. gold coin at New York. 

Denominations—Coupon bonds, $1,000 and 
| $500, registerable as to principal only. 
\ Redemption—Through sinking fund only. 

Sinking Fund—Operative March 1, 1928, 
“4nd semi-annually thereafter, at the rate of 
one-half of one per cent of the maximum 
amount of bonds issued, bonds to be pur- 


chased at par. 
Listed—New York Stock Exchange. 
Price Range— 1930 1929 
High .......ccccecscesee 99% 100% 101 
BO has cnadedcdccecccd OS 90 985% 


544% External Bonds of Feb. 1, 1928 

Da February 1, 1928. 

Due—August 1, 1962. 

Issued—$20,000,000. 

Outstanding—$19,681,500. 

Interest Payable—February and August 1, 
in U. S. gold coin at New York. 

upon bonds, $1,000 and 
$500, registerable as to principal only. 
h sinking fund only. 

Sinking Fund—Operative Aug. 1, 1928, and 
semi-annually thereafter, at the rate of 1% 
of the amount of the bonds at any time 
issued. Fund operative at par. 

Listed—New York Stock Exchange. ° 
1930 1929 1928 
97 971% 97% 
89 88 94% 


1007 
92 
101 


1928 


wee gereedeensosesnse 


REPUBLIC OF AUSTRIA 
20-Year, 7 Per Cent Sinking Fund Gold Bonds 
(Guaranteed) 

Due—June 1, 1943. 

Issued—$25,000,000. 

Outstanding—$20,431,400. 

Denominations—Coupon bonds $100, $500, 

$1,000. : 
Interest Payable—New York in United 

_ States funds, on Dec. and June 1. 

Redemption—Redeemable at par as a whole 

on any interest date after June 1, 1934. 

’ §$inking Fund—The Austrian Government 
covenants to pay during the life of the loan 
a fixed annual sum, which, after deducting 
the annual interest on the bonds at the time 
outstanding, is to be sufficient to redeem the 
entire loan in annual installments by matur- 


- ity. The quota available for amortization of 


the American issue, increasing- from $600,000 
in the first year to about $2,200,000 in the 
last year will be used in the redemption of 
bonds of the American issue by lot at 100 per 
cent and accrued interest, or if the Austrian 
Government shall so elect, in the purchase 
of bonds in the market, if obtainable at less 
than 100 per cent and accrued interest. 
Listed—New York Stock Exchange. 
1930 ©1929 1928 
Bligh ..cccccsee 108 105 104% 106 
w 102% 100% 102 101% 
Guarantee—These bonds are part of an in- 
ternational loan which was issued in Great 
Britain, France, Italy, Switzerland, Belgium, 
Holland, Sweden, Austria, and the United 
States, in bonds of various currencies for 
amounts to yield in the aggregate an effective 
sum equivalent to 530,000,000 Austrian gold 
crowns. This loan is guaranteed severally as 
to principal, interest, and redemption pay- 
ments, by the governments of the following 
countries as under: 
Great Britain to the extent of 
France “ “ ory “ 
Czechoslovakia “4 24% “* 
Italy “« “ “ 2015 “ 
Belgium - 2 - 
Sweden ~ 2 = 
Denmark sig 1 
Holland - ..: , 
These guarantor states have deposited with 
the National Bank of Switzerland, in the 
name of the trustees for the loan, their own 
bonds of like tenor and currency to cover the 
. amount of their guarantee in respect of this 
issue. Apart from these binding guarantees 
and in addition to being a direct obligation 
of the Republic of Austria, this issue is also 
secured by a first charge on the gross receipts 
of the Austrian customs and _ tobacco 
monopoly. 


COMMONWEALTH OF AUSTRALIA 
5 Per Cent External Loan of 1925 
Due—July 15, 1955. 
Issued — $75,000,000; Outstanding — $73,- 
968,0000. 
Denominations—Coupon bonds $1,000 and 
$500, registerable as to principal only. 
Interest Payable— New York in United 
States funds on Jan. and July 15. 
Redemption—Non-redeemable prior to July 
15, 1952, after which date loan may be called 
in whole or in part at par. 
Listed—New York Stock Exchange. 
Price Range— 1930 1929 1928 
High ... oe 94% 97 99 
LOW cccvccescoccece 87% 90 94% 


30-Year, 5 Per Cent External Loan of 

Due—Sept. 1, 1957. 

Issued and Outstanding—$38,345,000. 

Denominations—Coupon bonds $1,000, 

Interest Payable— in gold coin at New 
York, without deduction for any Australian 
taxes, on March and Sept. 1. 

Redemption— Redeemable as a whole or in 
part upon 60 days’ notice on any interest 
payment date, as follows: on or after Sept. 
1, 1947, and prior to Sept. 1, 1952, at 102 per 
cent and accrued interest; on or after Sept. 
1, 1952 at 100 per cent and accrued interest. 

Sinking Fund—For fifty years commencing 
1923, the Commonwealth has established 
sinking fund payments from revenue at the 
rate of not less than one-half per cent per 
annum of the amount of the loan outstand- 
ing. In addition all German reparations and 
one-half of the net profits received of Com- 
monwealth Bank of Australia must be paid 
into the sinking fund. 

Listed—New York Stock Exchange. 

Price Range— 1929 1928 
High - 9614 99 
eeesece cooee 91% 95% 


446% External Loan of 1928 
Due—May 1, 1956. 
Issued—$50,000,000. 
Outstanding—$49,738,000. 
Denominations—Coupon bonds $1,000. 
Interest Payable—New York in United 
States funds on May and Nov. 1. 

Redemption—Redeemablein whole or in 
bart at par on any interest date on sixty 
oarated York. 

i—New York S x ‘ 

tte ome tock E vere 


ShbSeeseessescccevcessoncs 08% 


BOW cocscvccse Co receveccccece oo S445 


1927 


2444 per cent 
24% “et “- 


1927 
98% 
9815 


1927 


1928 
925¢ 


86% 


KINGDOM OF BELGIUM 
7 Per Cent External Bonds 
(Stabilization Loan, 1926) 
Nov. 1, 1956. 
issued—$50,000,000. 
Outstanding—$49,016,000. 
upon bonds, $500 
$1,000. , on 


Interest Payablo—New York, in United 
States funds, on May and Nov. 1. 
Redemption—. le in whole or in 
part, on November 1, 1936, or on any interest 
date thereafter, at 105 and interest. 
Listed—New York Stock Exchange. 
Price Range— 1930 1929 1928 19°97 
High ‘eosvevcceew 110% 107 108% 105% 
104% 104% 101% 


peeeeeresem 107 


20-Year, 8 Per Cent External Bonds 

Due—Feb. 1, 1941. 

Issued—$30,000,000. 

Outstanding—$16,875,000. 

Denominations—Coupon bonds, $500 and 
$1,000, not interchangeable. ; 

Interest Payable—New York, in United 
States funds,.on Feb. and Aug. 1. 

Redemption—Redeemable in whole or in 
part on 30 days’ notice on any interest date 
on. or after Feb. 1, 1931, at 107% and in- 
terest. 

Sinking Fund—Quarterly payments suffi- 
cient to purchase $1,500,000 par value annu- 
ally at not exceeding 10714 and interest. If 
after 1925 any of the above fund remains 
unexpended, bonds will be called at 10714 and 
interest on Feb. 1, 1926. Any moneys re- 
maining in the sinking: fund on Dec. 15, of 
each year thereafter, are to be applied to 
the redemption of bonds by lot at 107% and 
interest on the next ensuing February 1. 

Listed—New York Steck Exchange. 

Price Range— 1930 1929 1928 1927 
Bligh cccckccccee 212% 111 111% 1105, 
LOW ...cecsesese 10949 10544 108% 108 


25-Year, 7% Per Cent Externa] Bonds 

Due—June 1, 1945. 

Issued—$50,900,000. 

Outstanding-—$32,000,000. 
$1 een ens—Coupon bonds, $500 and 

Interest Payable—New York, in United 
States funds, on Dec. and June 1. 

Redemption—Redeemable on any interest 
date at 115 per cent and interest. 

Sinking Fund—Annual drawings on June 
1, of $2,000,000 par value at 115 and interest. 
Government agrees to pay $2,300 for sink- 
ing fund purposes before March 10, annually. 
Sinking fund will retire issue at 115 by 
maturity. 

Listed—New York Stock Exchange. 
Price Range— 1930 1929 1928 
High ...cccccece 118 116% 116 114% 

Low .. eooe 115 112% 114 111 


25-Year, 642 Per Cent External Bonds 

Due—Sept. 1, 1949. 

Issued—$30,000,000. 

Outstanding—$27,112,500. 

Denominations — Coupon bonds of $500, 
$1,000, not interchangeable. 

Interest Payable—New York, in United 
States funds, on March and Sept. 1. 

Redemption—Redeemable as a whole or:in 
part at 105 and accrued interest on or after 
September 1, 1939. 

Sinking Fund— Commencing October 1, 
1924, monthly sinking fund payments, at the 
rate of $1,200,000 annually, will be used to 
purchase bonds. if obtainable, at not exceed- 
ing 100 and interest. Any unexpended por- 
tion of sinking fund payment at the end of 
any month to be credited against the next 
payment. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 
High ...ceceses. 109% 107 109% 105% 
LOW ai-sss doses 105% 102% 10814 96% 


30-Year, 6 Per Cent External Bonds 

Due—Jan. 1, 1955. 

Issued—$50,000,000. 

Outstanding—$41,723,200. 

Denominations—Coupon bonds, $100, $500, 
$1,000, not interchangeable. 

Interest Payable—New York, in United 
States funds, on Jan. and July 1. 

Redemption—Not redeemable prior to ma- 
turity except for sinking fund. 

Sinking Fund—A sinking fund of $1,- 
667,000 per annum, payable in equal monthly 
installments, will be applied to purchase of 
bonds in the open market at or below par, 
or if bonds not so obtainable, to call by lot 
at par. This sinking fund wil] retire the 
entire loan by maturity. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 
High . 103% 101% 101% 100 

ese 101% «= 97T8Q BROOD NG 


30-Year, 7 Per Cent External Bonds 

Due—June 1, 1955. 

Issued—$50,000,000. 

Outstanding—$47,577,500. 

Denominations—Coupon bonds, $500, $1,000, 
not interchangeable. 

Interest Payable—New York, in United 
States funds, on June and Dec. 1. 

Redemption—Not redeemable prior to ma- 
turity except for sinking fund. 

Sinking Fund—Payments of $268,750 will 
will be made semi-annually for purchase of 
bonds at or below 10744, or if not so obtain- 
able, retirement by call of bonds by lot 
at 10744. 

Listed_—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 
High 109% 109% 107% 
BOW weccsce esee 109% 106% 10545 102 


1927 


REPUBLIC OF BOLIVIA 
7 Per Cent External Bonds 


Dated—Sept. 1, 1928. 
Due—March 1, 1969. 
Issued—$23,000,000. 
Outstanding—$22,863,000. 
5 Sennen — FL SED and $500 coupon 
nds. 
Interest Payable—Sept. and Mar. 1. 
Redemption—Callable as a whole ‘or in 
part at 102% on any interest date on thirty 
days’ notice. 

_ Sinking Fund —Cumulative, semi-annual 
sinking fund, sufficient to retire the entire 
issue by maturity either through purchases 
at not exceeding 10244 or, if not so obtain- 
able, through drawings at that price. 

Listed—New York Curb Market. 
Ra 1930 1929 1928 

84 92 98% 

seen Se 64% 851g 


UNITED STATES OF BRAZIL 
6% Per Cent External Gold Bonds 
Due—Oct. 1, 1957. 
Issued—$60,000,000. 
Outstanding—$57,684,000. 
Deneeinations—Coupen bonds, $500 and 


$1,000. 

Interest Payable—New York, in United 
States funds on April and October 1. 

Redemption — Non-redeemable except for 
the sinking fund which will retire issue *by 
maturity. 

Sinking Fund — Sinking fund payments 
which will retire issue by maturity will be 
applied to the redemption of the bonds by 
lot at par and interest. 

_ Special Security—Specifically secured, by a 
first charge on the receipts of the govern- 
ment from income taxes and taxes on in- 
voices, subject to the charge of the 8 per 
cent loan of 1921 and by a charge on import 
duties subject to the charges of the 5 per 
cent Sterling loans of 1898 and 1914 and the 
8 per cent loan of 1921. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 

i 8814 9615 99% 96 

65 92 89 
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20-Year, External 8 Per Cent Bonds 
Due—June 1, 1941. 

Issued—$50,000,000. 
Outstanding—$36,989,500. 

Interest Payable—June and December 1. 
Denominations—Coupon bonds, $1,000 and 

$500, registerable as to principal only. 

Redemption —Callable for sinking fund 


only. 

Sinking Fund—A sum sufficient to buy at 
or below 105, $1,250,000 principal amount of 
bonds semi-annually is provided during the 
life of the loan. Any unexpected balances 
revert to the government. 

Special Features—A direct obligation of the 
United States of Brazil and secured by a 
first charge on the Consumption Tax and 
Stamp Tax, and also secured by a second 
charge on the government’s receipts from 
Customs Duties. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 

109 118% 10815 
94 85144 105 104 


6% Per Cent External Bonds of 192 
Dated—Oct. 15, 1927. ) 
Due—Oct. 15, 1957. 

Issued—$40,556,000. 
Outstanding—$38,693,500. 
Denominations—Coupon bonds, $1,000 and 

$500, registerable as to principal only. 

Interest Payable—April and October 1, in 
United States gold coin at New York or in 
Sterling in London. 

Redemption—Non-callable except for sink- 
ing fund. 

Sinking Fond — Cumulative, semi-annual, 
and sufficient to retire the entire issue by 
eee. Operative at par and accrued, 
by lot. 

Special Security—In addition to being a 
direct obligation, the bonds will be specific- 
ally secured, subject to the charges of the 
644 per cent loan of 1926, by charges on 
(1) Income taxes and taxes on_ invoices. 
(2) Consumption taxes (subject also to the 
charges of the & per cent loan of 1921, and 
(3) Import duties, subject also to the 5 per 
cent Sterling loans of 1898 and 1914, and the 
& per cent loan of 1921. After deducting 
the above prior charges, the net revenue 
from these sources in 1926, would amount to 
$135,000,000, as against a tota! service charge 
on the amount of bonds issued, of $6,405,000 
per annum. 

Listed—New York Stock Exchange. 

Price Range— 1980 1929 1928 
High 6 téecces trreeeeeeeee 8819 965— 995% 

72% 70 931g 
30-Year, 7 Per Cent Bonds (Central Railway 
of’ Brazil] Electrification Loan) 

Due—June 1, 1952. 

Amount: Issued—$25,000,000. 

Outstanding—$19,240,000. 

Denominations—Coupon bonds, $1,000 and 
$500, registerable as to principal only. ‘ 

Interest Payable—June and December 1. 

Redemption—Redeemable on any interest 
date beginning December 1, 1937, at 102 on 
sixty days’ notice. 

Sinking Fund—A sinking fund is pro- 
vided, which, during the first 15 years of 
the loan, is to be sufficient to purchase each 
six months 1-60 of the total authorized loan, 
if bonds are obtainable at or below 100. 

Beginning Nov. 1, 1937, sinking fund pay- 
ments to retire the entire outstanding issue 


by maturity are to be applied to purchase | Low 


in the market up to 102 or to call by lot at 
that price. 

Special Security—A direct obligation of 
the United States of Brazil and secured by a 
first charge on the gross revenues of the 
Central Railway of Brazil, which is owned 
by the government and is without funded 
debt. The Central Railway is the principal 
railway system of Brazil, operating about 
1.563 miles of line, serving the states of Rio 
De Janeiro, San Paulo and Minas Geraes. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 

9314 102 108 9914 
74 97 94ty 


KINGDOM OF BULGARIA 
(Stabilization Lean) 
7%4Per Cent Bonds 

Dated—Nov. 15, 1928. 

Due—Nov. 15, 1968. 

Issued—$13,000,000. 

Outstanding—$12,972,000. 

Denominations — $1,000 and $500 coupon 
bonds. 

Interest Payable—May and Nov. 1. 

Redemption—Callable as a whole or in 
part at 100 on Nov. 15, 1938, or on any 
interest date thereafter on six months’ notice, 

Sinking Fund—Cumulative, sinking fund, 
sufficient to retire the entire issue by ma- 
turity through semi-annual drawings at 100, 
the Ry drawing to take place on Nov. 
15, 1929. : 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 


REPUBLIC OF CHILE 
20-Year, 7 Per Cent External Loan 

Due—November 1, 1942. 

Issued—$158,000,000. 

Outstanding —$15,634,000. 

, Denominations — Coupon bonds, $500 and 
$1,000, registerable as to principal only. 

interest Payable—New York, in United 
States funds, on May and Nov. 1. 

Redemption—Not redeemable except for 
sinking fund. 

Sinking Fund—Cumulative sinking fund of 
2 per cent per annum, commencing Nov. 1, 
1924, to be applied semi-annually to pur- 
chase of bonds at not exceeding 100 and 
interest, or if bonds are not so purchase- 
able, to drawings at par. This fund is suffi- 
cient to retire about 70 per cent of the issue 
by maturity. 

Listed—-Ney York Stock Exchange. 

Price Range— 1930 1929 1928 1927 
High . e 108% 103 104 102% 
EGP Soccccceonaced: SO. me. ae 99 

6 Per Cent External] Bonds 

Dated—Oct. 1, 1926. 

Due—April 1, 1960. 

Issued—$42,500,000. 

Outstanding—$41,013,500. 

Denominations—Coupon bonds, $1,000 and 
$500, registerable as to principal only. 

Interest Payable—April and Oct. 1, in 
U. S. A. gold coin at New York, or in Ster- 
ling, in London. 


Redemption—Callable only through sink- $ 


ing fund. 

Sinking Fund—One per cent per annum, 
operative semi-annually after April 1, 1927, 
at par. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 
High ceveseee 94% 94 © 973q 9314 
LOW ccccccessecscce OB 86 91% 9344 

6 Per Cent External Bonds 

Dated—Feb. 1, 1927. 

Due—Feb. 1, 1961. 

Issued—-$27,500,000. 

Outstanding—$26,708,000. 

Denominations—Coupon bonds, $1.Q00 and 
$500, registerable as to principal only. 

Interest Payable—Feb. and Aug. 1, in 
U. S. A. gold coin, at New York, or in Ster- 
ling, at London. 

Redemption—Not callable except for sink- 
ing fund, on and after Aug. 1, 1927. 

Sinking Fund—One per cent per annum, 
cumulative and operative semi-annually on 
and after Aug. 1, 1927, at par. Sufficient to 
retire the entire issue by maturity. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 192% 1927 
BEIBR cccesccccs eves 94% 9414 97 93% 
Low .. 861, 91% 89 
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6 Per Cent External Bonds 
Dated—Jan. 1, 1928. 
Due—Jan. 1, 1961. 
Beir i120 

ta! 951,000. 
Senteneniiods tenets bonds, $1,000 and 


$500. 

Interest Payable—Jan. and July, in New 
York, in U. S. A. funds. 

Redemption—Callable only through sink- 
ing fund. . 

Sinking Fund—Cumulative sinking fund 
sufficient to retire the entire issue through 
drawings at 100 per cent. The Republic 
reserves the right to increase the semi-annual 
sinking fund payments. 

Listed—New York Stock Exchange. 

Range— 1930 1929 1928 
Bligh cccciccdccercccccccs OF 94 97 
Low ¢.... stcsee ae 86% 92 


6 Per Cent External Bonds 
Dated—Sept. 1, 1928. 


Outstanding—$15,754,000. 

Denominations—Coupon bonds, $1,000 and 
$500. ; 

Interest Payable—Sept. and March 1, in 
New York, in U. S. A. Funds. 

Redemption—Callable only through sink- 
ing fund. P 

Sinking Fund—Cumulative sinking fund 
sufficient to retire the entire issue by ma- 
turity. The Republic reserves the right to 
increase the semi-annual sinking fund pay- 
ments. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 
High 94 94 95 
LOW cccccccccccce ace 88% 92 


6 Per Cent. External Loan 


Dated—March 1, 1929; due March 1, 1962. 
Issned—$10,000,000; outstanding, $9,898,- 


000. 

Denominations—Coupon bonds, $1,000 and 
$500, registerable as to principal only. 

Interest Payable—In U.S.A. gold coin at 
New York, March and September 1. Also in 
sterling at London; and at Amsterdam and 
Stoekholm. 

Redemption—Only through sinking fund. 

Sinking Fund—Cumulative, operative semi- 
annually by drawings at par; to retire whole 
issue by maturity. 

Listed—New York Stock Exchange. 

Price Range—- 1930 
High ccccccccccccccccees 


1929 


REPUBLIC OF COLOMBIA 
6 Per Cent External Bonds of 1927 

Due—Jan. 1, 1961. 

Issued—$25,000,000. 

Outstanding —$24,425,500. 

Interest Payable—Jan. and July 1, in New 
York, in U. S. A. funds. 
ee ee bonds, $1,000 and 


00. 
Redemption—Callable as a whole or in 
part, at par, on any interest date, on twenty 
days’ notice. 

Sinking Fund—Calculated to retire the en- 
tire issue at or before maturity. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 

83 91 95% 93% 

ceesenvaced Nee. « SON oe 91 


6 Per Cent External Bonds of 1928 

Dated—April 1, 1928. 

Due—Oct. 1, 1961. 

Issued—$35,000,000. 

Outstanding—-$34,390,000. 

Interest Payable — April and Oct. 1, in 
U. S. ‘funds in New York, and Sterling in 
London. 

Redemption—At any interest date at face 
amount on not less than 20 days’ notice. 

Sinking Fund—Cumulative and semi- 
annual, at the rate of 1 per cent per annum. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 
TA Bicchecvocccacescees DR SS 954 
TOW coccccccccccoccsoescs 68 62 87 


REPUBLIC OF COSTA RICA 
7 Per Cent External Loan Bonds 

Dated—Nov. 1, 1926, 

Due—Nov. 1, 1951. 

Issued—$8,000,000. 

Outstanding— $7,600,500. 

Interest Payable—May and Nov. 1. 
{ene and $500 coupon 

nds. 

Redemption—Callable as a whole or in part 
at 100 on Nov. 1, 1936, or on any interest 
date thereafter. 

Sinking Fund — Cumulative sinking fund 
sufficient to retire the entire issue by ma- 
turity either through purchases at not ex- 
ceeding 100 or, if not so obtainable, through 
drawings at that price. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 
Bligh pecocecccccecccscscs BM 96 99% 
EOD cdeccccccccccecccccce 81 93 


REPUBLIC OF CUBA 

30-Year, 5% Per Cent External Loan 

Due—Jan. 15, 1953. 

Issued—$50,000,000. 
Ee Ae up to Jan. 15, 

Denominations—Coupon bonds, $1,000, $500 
and $100, registerable as to principal only. 

Interest Payable—Jan. and Jully 15, in 
U. S. A. funds at New York. 

Redemption—Callable, as a whole, at par 
and interest, on or after Jan. 15, 19430 

Sinking Fund—Sinking fund sufficient to 
retire the entire issue by maturity, increas- 
ing each year from $500,000 in the first year 
to $3,500,000 in the 30th year, to be used in 
purchasing at the current market price not 
exceeding par and interest. If not obtain- 
able at that price, bonds are to be redeemed 
by semi-annual drawings at par and in- 
terest. Sinking fund sufficient to retire 
the entire issue by maturity. 

Listed—New York Stock Exchange. 

Price 1930 1929 1928 
High .....scescceesesese 101% 104 105% 
Low ... 99% 100 100% 


40-Year, 5 Per Cent External Loan of 1904 
Due—March 1, 1944. 

Issued—$35,000.000. 
Outstanding—$14.591,500, Oct. 15. 
Deneminations--Coupen bonds, $500 and 


1,000. 

Interest Payable— New York in United 
States, and in London, at rate of $4.86 per &, 
on March and Sept. 1. Also payable in 
Paris, Berlin and Frankfort. 

Sinking Fand—Sinking fund of $85,000 
monthly, operating sinch March 1, 1910, for 
purchase of bonds at not éxceeding 100 per 
cent or for drawing at that price. The sum 
is sufficient to retire the entire issue by 
maturity. 

Listed — New York, London, Amsterdam, 
Frankfort and Havana Stock Exchanges. 

Range— 1930 1929 1928 
eamabeeset 10214 105 

92% 99% 


5 Per Cent External Gold Loan of 1914 

Due—Feb. 1, 1949. 

Issued—3$10,000,000. 

Outstanding—$6,224,600. 
— bonds, $1,000, $500, 

Interest Payable—New York, in United 
States funds, and in London, at par of ex- 
change. Also payable in Paris, Berlin and 
Frankfort. 

Redemption and Sinking Fand—Sinking 
fund of $29,500 per month, beginning Feb. 
1, 1921, to retire bonds by drawings at 1021, 


eeenee 


| | for Automobile Advertising 


Practically every reader of The Financial Post is the owner of 


one or more motor cars. 
of advertising to such a 


power, has brought to The Financial Post 


advertising. 


Those interested in sellin 
The Financial Post’s circula 
reaching the deciding exe 


coast. 


This fact, coupled with the economy 
selected circulation of high buying 


much automobilc 


fleets of cars can use to advantage 
tion of over 25,000 paid subscribers, 
cutives in businesses from coast to 


Campaigns designed to encourage two or three car buying for 


fami 


Automobile Advertisers who use 


The Financial Post with profit: 


General Motors 
Willys-Overland 
Studebaker 


Dodge 


Chrysler 


Durant 


Marmon 


TORONTO 


y use are also ideally suited to run in this paper. 


THE 


FINANCIAL POST 


Canada’s Great Financial Weekly 
153 University Ave. 


1070 Bleury St, 
MONTREAL 


(Circulation break-down and analysis can be obtained on request ) 


or purchase at or under this price. Addi- 

tion et Benaclty - Berared by. vledge of 
u — Secu: y 

wate receipts, subject to two eS 

of 1904 and 1909. 

Laer York and Havana Stock Ex- 
F Price Range— 1930 1929 1928 
High eccvccoocesadescow@. 08 103 103 
PAGE cn oncascconceestuuse Aen. Grn aes 


4% Per Cent External Loan of 1909 

Due—Aug. 1, 1949. 

Issued—$16,500,000. 

Outstanding—$12,919,000. 

Denominations—Coupon bonds $1,000. 

Interest Payable—New York, in United 
States funds, and in London, in Sterling, at 
par of exchange. 

Redemption— Redeemable on 30 days’ notice 
by the government at 105. 

Sinking Fand —A sinking fund requires 
sufficient annual drawings or purchases at 
or under par to retire the loan by maturity. 

Special Security—Specifically secured by 
pledge of customs receipts to cover service 
of the loan, subject to 15 per cent for the 
5 per cent loan of 1904. 

isted—New York, London, Frankfort and 

Havana Stock Exchanges. 
Price Range— 1930 1929 1928 1927 
95% 99% 101 97% 


High ccccccccaccce 
LOW pecoccccccccece 98 9344 96 93% 


CZECHOSLOVAKIA 
8 Per Cent Secured External Loan of 1922 
Series “A” 


Due—April 1, 1951. 

Issued—$14,000,000. 

Outstanding—$12,281,600. 

Interest Payable—New York, in United 
States funds, on April and October 1. 

Redemption—Callable as a whole only at 
108 per cent after May 1, 1932, on three 
months’ notice. 

Sinking Fund—Semi-annua] sinking fund 
of 1 per cent per annum, beginning Oct. 1, 
1923, provides for purchases of bonds be- 
low 100 per cent or for drawings at par. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 
WHR cadectccsosscocave Lae U2 112 
WO. cevetevecteds veces + 109 10645 108 


8 Per Cent External Loan of 1924 
Series “B” 


Dae—Oct., 1952. 

Issued—$9,250,000. 

Outstanding—$8,694,200. 

Denominations — Coupon bearer bonds of 
$1,000, $500, $100. 

Interest Papable—Feb. and Aug. 1. 

Redemption and Sinking Fand—Same as 
8 per cent series “A” above. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 
Wis cdcstcncegestéte tenie: 2 
SIO ccowecccccevestaes On 10644 108 


KINGDOM OF DENMARK 
8 Per Cent Danish Consolidated Municipal 
Loan, Series “B” 
Due—Feb. 1, 1946. 
Issued—$3,000,000. 
Outstanding—$5,893,500. 
Interest Payable—Feb. and Ace. 1. 
Redemption—Callable as a whole or in 
part at 107% on Feb. 1, 1931, or on any 
interest date thereafter on sixty days’ notice. 
Sinking Fund—Sufficient to retire the en- 
tire issue by maturity. Provides for redemp- 
tion of $400,000 of bonds annually until 
Feb. 1, 1926, and $650,000 annually there- 
after, at a price not exceeding 107%, or 
through drawings on sixty days’ notice. 
Special Security—Unconditionally guaran- 
teed by the Kingdom of Denmark. 
Listed—New York Stock Exchange. 


Price Range— 193u 1929 
Highs ccccccpeccccescoe 2133 110 111% 
LOW occcocetcccccccene Seeme Wee 108 


8 Per Cent. Danish Consolidated Manicipal 
Lean, Series “A” 


n, 

Due—Feb. 1. 1946. 

Issued—$7,000,000. 

Outstanding—$5,157,000. 

Interest Payable—Feb. and Aug. 1. 
_ Redemption—Redeemable as a whole or 
in part, at 10744, on Feb, 1, 1931, or any 
interest date thereafter on sixty days’ notice. 

Sinking Fand—Same as Series “B.” 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 
High wcocssscseseeeee ML 111 112 
SOW ccnccccscicccéeda + 1085, 107% 109 


20-Year, 6 Per Cent External Bonds 
Due—Jan. 1, 1942.° 
Issued and Outstanding—$30,000,000. 
Denominations—Coupon bonds $500 
$1,000, registerable as to principal only. 
Interest ble—New York in United 
States funds, on Jan. and July 1. 
mption—Bonds callable only as s 
whole prior to maturity at 105 and interest 
on 60 days’ notice. 
isted—New York Stock Exchange. 
Price Range— 1980 1929 1928 
High cccccnccccccccce 106 104% 106% 
LOW cocccccvedsscocecs 168 101% 103 


and 


Government Bonds 


A major part of the business of The National City Company is 
comprised in the original purchase of bonds from the govern- 
ments of nations, provinces and municipalities and the resale 
of these securities to institutional and private investors. 


Acting alone or in association with other investment bankers, 
it has been the privilege of the Company to purchase issues 


of bonds sold by the Government of 


e Dominion of Canada, 


by provincial governments and by the principal cities through- 


out the Dominion. 
twenty-four other countries the 


moreover, es 
government 
will 


y equipped to 
ds. In 


Having branches and connections in 
National City organization is, 

ppraise the merits of foreign 
field the discriminating investor 
find many sound investments yielding liberal income 


returns. The Company has underwritten and deals in such 
bonds soundly issued for constructive — by the govern- 


ments of several nations and payab 


interest in dollars in gold. 


A 


e as to principal and 


representative selection of Dominion, Provincial and 
Municipal Bonds and of sound Foreign Government Bonds is 


always contained in the lists of securities offered by the Come 


pany; but we shall be plea 


sed, at any time on request, to sub- 


mit specific investment suggestions or to provide informa 
about domestic and foreign government bonds. . 


The National City Company 


Offices in New York, Chicago, Washington, San Francisco, Seattle, London, Manchester, 
Amsterdam, Geneva, Tokyo and more than fifty other cities of importance. 


Sm Cxanzzs B, Gorpom, c.3.2. 


F, E. Mzaeprrs, £.c, 
Eveca: L. Peasz 


30-Year, 5% Per Cent External Loan 

Due—Aug. 1, 1936. 

Issued and Outstanding—$30,000,000. 
$1 a pon bonds $500 and 

Interest Payable—New Yoik, in United 
States funds, on Feb. and Aug. 1. 

Redemption—Non-redeemable prior to Aug. 
1, 1930, after which loan may be redeemed 
in whole or in part at par. , 

Sinking Fa j-annually in amounts 
sufficient to. retire the entire issue by ma- 
turity, to purchase bonds at par, or to re- 
deem by lot at 'e 

Listed—New York Curb. 

Price 1930 1929 1928 
High, ccceccccsececeese 101% 102 101 
Law! o¢ecie le 98 99 


34-Year, 4% Per Cent External Loan Bonds 
Dated—April 15, 

Due—April 15, 1962. 

Issued— $55,000,000. 


. a Ls 


Fai 


(el 


Lhe 


— 


leis 
Sl eo 
LS 


Sm Jom Amp 
A. J. Brown, £.c. 
W.N. Tuuzy, 5c 
Lr. Cot. Henseat Mouson, ©.éM.G., MC, 


Outstanding—$54,584,000. 

Denominations—Coupon bonds $1,000. 

Interest Payable— New York, in U. 58. 
gold funds, on April and Oct. 15. 

Redemption — Not redeemable except for 
sinking fund until 1938. On and after April 
15, 1938, redeemable in whole or in part 
on any interest date on three months’ notice, 
at 100 and accrued. 

Sinking Fund — Cumulative and semi- 
annual and sufficient to retire entire issue 
by maturity. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 
Tigh : ccccossececccceom. OO 92 90 

DP ccccocccccescuspes SOF Bbig «BSG 


Mortgage Bank of the Kingdom of Denmark 
(Entire capital stock owned by Danish 
Government) 

5 Per Cent 
Dated—Dec. 1, 1927. 


seseneee 
eebeseereere 
oy me 


W. A; Brace 
Wuwor L. Marrasws 


Tas Hon. J. M. Wasom 


Issued and Outstanding—$5,300 

Denominations — $1,000 and $50 
bonds. a 

Interest Payable—Dec. and un Ms 

Redemption—Callable as a. Ww 
part, at 100, at any time on 
notice. 

Sinking Fund—Sinking fund 
1933, sufficient to retire the 
maturity, to retire $666,500 
of bonds sem 


chases at not 
obtainable, through 


j levetecsenestene. 
% seseceeee F 


100 


on three weeks’ Bs oer 
Listed—New York Curb. 
Price Range— 
High 000s 006s eeeeeeer eee 
~’"'(Continued om page 35) 


+ 


1930. 198% 
oT. 


Reduction of portion of the Aerial Map of QUEBEC CITY, originally at the scale of 
400 feet to the inch. 


Guaranteed Accurate Town Planning Maps 


for Canadian Municipalities 


GrommefYyreene ronco(Guaiene es 


Qbtainable through our special 
Photo-Topography. Processes 


Speed of Execution 


Advantages: 


Facility to Keep Up-to-date 


Accuracy Seldom Rivalled 


Information and Specimens on Request 


Air Mail Contractors 


266, St. James Street 
MONTREAL 


Airports { 


Harbour 8160 ee Weaieseigc * 


Montreal: Pte. aux Trembles 
Quebec: Sillery 





Economy 


Wealth of Detail 


eortews 109 ‘ 
seeseces 106 103 


“AtED KINGDOM OF 
4 Per Cent Fund 


wer otis, 


iy: May 
ra F on os) 
& sum equal to 
Ppayn 
to pu 


Listed Rew York Sto 
' Range— 19 
POS Ceeestenee OF 
Year 
. ” i. 1917. 
me I, 1947. 
ei ’ wy to 
6,166. 


8169 


a 
ss 
24 


72. 
standing—$5,300,000. 
- $1,000 and $500, coupon 


Dec. and June 1, 

lable as a whole te in 
iny time on three nths’ 
Sinking fund beginning in 
»} retire the entire issue by 
. $666,500 a princiosl — 


ceeding 100 or, if mart 7 
th drawings at that price 
otice. 


rk Curb Market. 
1930 1929 1928 
oe 98 97 % 
95% 931% 95 
ned on page 35) 


Sal lia a eae SE CREE a tere. Awa Rat yL ye ice a Sees een By 
‘ 1 o ia . atl aa ie its ON 


BROT ede, BPP Te NR 
Fay = se * 


5, 1080 


IGN BONDS | 


S¢Continued from page 84) 


UBLIC OF FINLAND 
, 6 Per Cent External 
1, 1945. 
,000. 


aaa bonds, $1,000, reg- 
oupon F 
as to principal only. 
Payable — co ~~ in U. S. 


March and 
and Si ‘puna — Non- 
except through operation of a 


REPUBLIC OF PANAMA Due—Dec. 1, Interest Payable—In U, S. A. ; cae 1 ‘ 
Series “A 5 Per Cent Bonds 300,000. ae ee or sterling at A, el cola a | Sette oe — " _ 7s thirty — it cua at fie tant Gh aks Ret ene, eeeeeoee Ff eo 


hange, 

1929" 1928 
97% 100% 
84%% 95 
Loan 


. and 
fh. registerable as to principal only. 
Payable — ee York, in U. S. 


Bron March and Sept 


sinking fund to retire bonds through pur- 


Listed—New York Stock Exchange, 
Ra 1930 1959" 1928 
100 9914 


97 95% 97% 
20-Year, 5 = Cent Bonds 
Due—Feb. * 987 Rae 


Issued and ‘Outstanding—$143, 584,000, 

Denominations—Coupon bonds, $10v, $500, 
$1,000, which are also registerable as 
principal. Fully registered bonds at $1, ove 
and multiples. 

Interest Payable — New York, in U. 
funds, on Feb. and Aug. 1. Principal = 
interest also payable in London at fixed 
rate of $4.865 per &. 
enna Sen~ tet redeemable before ma- 

rity. 

Listed—New York Stock Exchange. 

Range 1930 1929 1928 1927 
106% 104% 106% # £107 
10245 101% #£«108 103), 


GREEK GOVERNMENT 
6 Per Cnt. 40-Year Secured Bonds 

Due—Feb. ‘oo 

DatedFeb- 1968. 

Issued—$17, 000, 000. 

Outstanding—$16, 778,500, 

Interest Payable—Feb. and Aug. 1, in U.S. 
gold coin at New York. 

NOSE EROR pepe bonds, $1,000 and 


Sinking Fund—Callable $500 


.. - in ye on any jnterest date 

8s tL. *1929, at 100. Cumulative sink- 

fun sufficient to redeem the entire lesue 
fit twenty years will commence to 

a + in 1930, to purchase, or call by lot, 


New York Stock Exchange. 
1930 1929 1928 
10243 
a 97 , 99 
a % Per “Cent External. Loan 
a 


$15,060.00 
M, 136, 000. 
oupon bonds, pe one 
 registerable as to principal only. 
Payable—Ne — in U. &. 
March and Sept. 1 
ion and Sinking Fund — Redeem- 
fa whole or in part, on Sept. 1, 1936, or 
we interest date thereafter at par. 
: ble on any interest date at par, 
operation of a sinking fund, which 
issue by maturity. 
lew York Stock Exchange. 
i Range 1930 1929 © 1928 1927 
PR 99% 101% 100% 
oe we 9145 89 97% 95% 


ternal Loan 


0,805,500. 

50 

upon bonds, $100, $500 
registerable as to principal as 
¢ Bayable-New pa 8. 
une and Dec. 1 


; Fund — Sinking fund operations 
July 1, 1921 and ended July 1, 
$39,194,500 principal] amount 


York — Exchange. 


Soupon bonds, $100, $500 
=— New York, in U. S. 
December 1. 


fe eresecce feee 1185% 
, 112% 105% 


801,000 
1,000 — $500, coupon 


¢ Payable—May and Nov. 1. 
f as a whole at 105 on 


or on interest date there- 


ive, semi-annual, 


York Stock Exchange. 

1930 1929 oe 
106 106 04% 
104% “101% ioaig 

uy: editerranean Railway Co. 

mch Government Guaranty) 

6 Per Cent Bonds 
Feb. 15, 1922. 


rAug. 15, 1958. 
and Outstanding—$40,000 
Feb. and. oar "is in 
d coin at New York. 
$1, “oe and $500 bonds. 
le as a whole, only, at 
“Feb. 15, 1982, or on any interest 


Fund—Cumulative sinking fund 
ng Aug. 15, 1929, sufficient to retire 
re issue maturity, either through 

at not ane 100 or through 
at that p 

ew York & Stock Exchange. 


Nord Railway Company 
h Government Guaranty) 
Bonds 


Oct. 1, 1950. 
and Outstanding-—$15,000,000. 
ater Oct. and April 1 in 
i id coin at New York. 
tions—Callable as a whole only, 
bon Oct. 1, 1934, or on any interest 


rogressive, annua! sink- 
und beginning Oct. 1, 1931, sufficient 
tire the entire issue by maturity, either 
purchases at oat exceeding 100, or 
me drawings at t! price. 
mé—New York Stock Exchange. 

1930 1929 1928 
L 105 10314 

102% 100 100 


City of Soissons 
mech Government Guaranty) 
Cent External Bonds 
ov. 14, 1921, 

~ 14, 1936. 

000,000. 


ling—$5,806,000. 
inations—$1,000 coupon bonds. 
Payable—May and Nov. 14. 
eG Non-callable before maturity. 
oe inking fund (subject to 
tate of exchange of franc) of proceeds of 
me ment annuities deposited under 
: i~ maturing annually, beginning Nov. 
. to purchase these bonds in the 
$ Market without limit as to price or, 
oo n of City of Soissons, to purchase 
; aadia' rnment, Provincial or Munici- 
is to be deposited as security for this 


New York — Exchange. 
Rang 


co 


’ 
4 
toy ey 


GERMANY 
Per Cent External Loan of 1924 
Det. 15, 1949. 
110,000,000. 
i ng—$87-495,000. 
tions—Coupon bonds, $100, $500 


Md $1,000. 
est Payable — New York, in U. S. 
™. On April and Oct. 15 
oa ption—Non redeemable prior to ma- 
Tae excent for sinking fund. 
. Fund—Operating since Nov. 15, 
~ Of $4,620,000 a year payable monthly, 
nt to retire annually 1-25th of the 
Wat 105 per cent. Bonds are to be re- 
— through purchases at not ex- 
oe per cent, or through drawings at 
r? te, on Oct. 15th of each year. 
Bs New York Stock Exchange. 
paee Range 1930 1929 1928 1927 
109% 108 107% 109% 
+ 10614 102 1043, 8105 


- ¥5D KINGDOM OF GREAT BRITAIN 


4 Per Cent Funding Loan 
une 12, 1919, 
May 1, 1999, 
201,076,166. 
inations—£50 to £5,000. 
it Payable—May and Nov. 1. 

Callable at par on and after 
1, 1960, on three months’ notice. The 
ment undertakes to set aside semi- 
a & sum equal to 214 per cent of the 
‘Ba for the payment of interest and 
ating fund to purchase bonds at not 


i 
= New » _Xork — Exchange, 
1929 


War Loan 
une * joa7. 
n tions— £50 to £5,000, 
£2, 201, 076, 166. 
nding—£2,088,173,638. 

Payable—May and Nov, 1. 
Ption—Callable at par, on and after 
» on three months’ notice. 

Fund—The Treasury undertakes to 
se monthly, a sum equal to one-eighth 
of the amount of the Joan as a 


Redemption—Not redeemable before Aug. 
1, 1938, except for sinking fund. Thereafter, 
on any interest date, callable at par upon 
three months’ notice. 

Sinking Fund—Cumulative and semi-an- 
nual sufficient to retire entire issue by 
maturity. Operative, February 1, 1929. 

Listed—New York Stock Exchange. 

Price Rang 


m% 868% 


IRISH FREE STATE 
5 Per Cent External Loan 
Dated—Noy, 1, eet. 


845,000. 
May and Nov. 1, in U. S. 
gold coin. 


Denominations—Coupon bonds, $1,000 and 
$500, registerable as to principal only. 

Redemption—Callable on or after Nov. 1, 
1950, at 100. 

Sinking Fund — Cumulative semi-annual 
fund, commencing March 24, 1928, sufficient 
to retire entire issue. by maturity. 

Listed—New York Stock Exchange. 

1930 1929 1928 


98 97% 
95 9414 


KINGDOM OF ITALY 
“7 Per = External Loan 

Due—Dec. 31, 

Issued—$100, Gent 000. 

Outstanding—$93, 340,100. 

serene tions—Coupon bonds, $100, $500, 

Interest Payable—New meaty in United 
States funds, on June and Dec. 

Redemption—Callable as a = at 100 on 
June 1, 1900, or any interest date thereafter. 

Sinking Fund—A cumulative sinking fund, 
commencing Sept. 15, 1926, and amounting 
to $1,500,000 will be applied to redemption 
of bonds by lot at par each year. 


101 97% 100% 995% 
94% 915% 96 88% 


JAPANESE EMPIRE 
4 Per sg Sterling Loan of 1905 

Due—Jan. 1, 1931. 

Issued—£25,000,000. 

Outstanding —$23, 503,680. 

Denominations—Bonds to bearer’ of £10, 
£20, £100, £200, dividend into 25 series of 
£1,000,000 each. Principal and interest pay- 
able in London in Sterling; Paris at current 
rate of exchange (minimum of 25 francs to 
the £); New York at $4.87 to the £; and 
Berlin at 20.40 marks to the &. 

Interest Payable—New York, in U. S&S. 
funds, on Jan. and July 1. 

Redemption—Redeemable as a whole or in 
series of £1,000,000 at par and interest at 
any time on six months’ notice. 

Listed — New York, London and Paris 


“4930 1929 1928 1927 
* 98 94% 921 
90 98% 881 


30-Year, % ~~ uit External Bonds 
Duce—Feb. 
lowed 3150, 000, 000. 


Ou pelea 766,400. 
pon bonds, $100, $500 


Interest Payable — New York, in U. &. 
funds, on Feb. and Aug. 1. 
Redemption—Redeemable as a whole or in 
part, at par and accrued interest, on or 
after Feb. 1, 1939, - ninety days* notice. 
Si Fend 5 inking fund payable 
monthly, beginning Aug. 1, 1924, at the fol- 
lowing annual rates, are applicable to the 
purchase o Fg at not es 100, to 
July 1, 1929" $5,000,000 per from 
Aug. 1, 1929 to July 1, weir ar $4,000,000 : 
from Aug. 1, 1934 to maturity, $3,000,000 per 
annum. 
Listed—New York Stock Exchange. 
Price Range— 1930 1929 1928 1927 
. 105 . 103 105% 102 
710144 98% 100 98% 


“  JUGA-SLAVIA 
The Kingdem of the Serbs, Croats, and 


Slovenes 
8 Per Cent Externals 

Due—-May 1, 1962. 

Issued and ‘Outstanding—$15, 250,000. 

Interest Payable—May ee oe 1, at New 
York, in United States gold coir. 

Redemption—Callable as a whole on or 
after May 1, 1937, at 110, less 4% per cent 
for each year thereafter to 100. 

Sinking Fand—Operative May 1, 1932, 
sufficient to retire the entire issue by ma- 
turity, through purchases at not cupsoting: 
100. 


_Listed—New’ York Stock Exchange. 

Price Range— 1930 1929 1928 1927 
98 96 101 102% 
87 19% 94 1% 


KINGDOM OF NORWAY 
20-Year, 6 Per. on External Bonds 


Outstanding—$18, 701, 000. 

Denominations — Coupon bonds, $1,000, 
registerable as to principal only. 

Interest payable—New York, in United 
States funds, on Feb. and Aug. 15. 

Redemption — Non-redeemable except for 
sinking fund. 

Sinking Fund — Cumulative sinking fund 
payable semi-annually, beginning Feb. 15, 
1929, sufficient to retire the entire issue, 
either through purchages at not exceeding 
100 or through drawings at that price. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 

h 104% 105 103% 104 
102%, 100 101% 101% 


20-Year, 6 Per ats External Bonds 


Outstanding—$24,475,000. 

Denominations — Coupon bonds, $1,000, 
registerable as to principal only. 

Interest Payable—New York, in WU. &. 
funds, on Feb. and Aug. 1. 

Redemption — Non-redeemable except for 
sinking. fund. 

Sinking Fund—Cumulative sinking fut. 
payable semi-annually, beginning Feb. 1, 193 
sufficient to retire the entire issue by nae 
turity, either through purchases at not ex- 
ceeding 100 or through drawings at that 
price. 

Listed—New York Stock Exchange. 

Price Range— 1930 1929 1928 1927 

104 10344 104% 104 
102% 100 101 101% 


30-Year, 6 Per Cent External Bonds 

Due—Oct. 15, 1952. 

Issued and Outstanding—$18,000,000. 

Interest Payable—New York, in United 
States funds, on April and Oct. 15. 

Redemption—Redeemable as a whole but 
not in part, except for sinking fund, on 
Oct. 15, 1932, or on any interest date there- 
after at par and interest. 

Sinking Fund —Semi-annual cumulative 
sinking fund. beginning April 15, 1933, suffi- 
sient to retire the entire issue during the 
final twenty years. 

Listed—New York Stock Exchange. 

104 103% 10314 104% 
101% 100 101% 100 


5% Per Cent. 40-Year External Loan Bonds 

Due—June 1, 1965. 

Issued and Outstanding—$30,000,000. 

Interest Payable—June and Dec. 1, in U. S. 
funds, at New York. : 

Denominations — Coupon bonds, $1,000, 
registerable as to principal only. 

Redemption — Not callable until June 1, 
1935, on and after that date, redeemable in 
whole or in part at 100, on any interest date. 

Sinking Fund—Operative semi-annually on 
or after 1935 and sufficient to retire the 
entire issue by maturity. 

Listed—New York Stock. Exchange. 

1930 (1929 1928 1927 

101% 101% 105% 102 

100% 19814. 98tR 98% 
35-Year, 5 Per _ ane Loan Bonds 

Due—March 15, 

Issued and pnssanding-—$90, 000,000. 

Denominations—Coupon bonds, $1,000. 

Interest payable—March and Sept. 15, in 
U. S. gold coin, at New York. 

Redemption—As a whole or in part on 
March 15, 1933, or on any interest date there- 
after on 30 days’ notice at 100. 

Sinking Fund — Operative semi-annually, 
commencing Sept. 15, 1933. Bonds to be 
called by lot at par and accrued interest. 

Offered—March, 1928, at 97.50. 

Tisted—New York Stock Exchange. 

Price Range— 1920 1929 


High ..ccesscccsccsess 9914 975 
Leow AAAs CAseaeeeetee a 21% 
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1928, Se ae 


mound « fun 


bonds. 
Interest Paysble—May and Nov. 15. Riki stiiname lot, at , through sink- 
Redemption—Callable as a whole on any | ing fund. a H 
interest date to May 15, 1983, at 102; there- "Sinking Fund—Cumulative, operative semi- 
after at 101, fo May 15, 1938 ;and thereafter | annually, to retire whole issue by maturkty. 
at 100. Listed—New York Stock Exchang 


ted—May 
Due—May ri ae Denomina' bearer, $1,000 and vRedemption—By lot, at par, through sink-| ficient to retire issue by maturity 


nhinking Pend—Dperetive ors 1, 1926, suf- at the rate of one-half per LOW cccvesescee 
through ge 3 sdesceding” four-year period, 
semi-annual drawings at 105 per cent of | maximum of six ae cent per annum. 


—$1 500. 
Ou tatanding—$11, 781,000, Interest Payable—In U. S. A. gold coin at Sinking Fand—Cumul. opera i 
Denominations — $1,000 and $500, coupon — York, sterling at London, on June and /annually, to retire waale font Py Seta Wi eeadiee York’ Blech manhange, St te York Stock Exchan 
Listed—New w Tok Stock Exchange. Price Range 1930 1929 1928 1927 Price Range— 1930 1929 1928 


98 99 101% 101 oe 88% 88 914 BH 
93% 81 954% 938% | Lo a 70 sei ss” 


7 Per Cent Stabilization Loan, 1927 
Due—October 15, 1947. KINGDOM OF SWEDEN 


Sinking Fund—Cumulative sinking fund,| Price Range— 1930" 1929 REPUBLIC OF POLA 
operating semi-annually, sufficient to retire | High ........seesses Socceceee « 84 esi 25-Year, . one amt lianas thai ere eae seme’ ie im sre aia ti a terest Payab' 
si 1 fanaa on April and Oct, 


the entire issue by maturity through draw- low . Cocrcccccccccccceccooces « 69 ‘an. 1 


ings at 100 lesued—$35,00 
Tisted_New York Sieck _teshanas. ~eLess $281,500 called June 1, 1930. Outstanding 423.900 


Interest Parable ame and Oct. 15, in Issued and Outs 
U. S. funds, at New York. Denominations ds, $500,| Redemption— 
$1,000, $500 and $1,000, registerable as to  inelpal onl only. 


6 Per Cent External Bonds, Second Series | Interest Payable-sJan a and zey 1, in U. S. | $100, “= Paya do ond 
D seststensbie an to betoal 1 onl d ble—N: ¥ s.|at 100 and seerued in 
93 — — regen Oya York, with out deduction interchangeable except into $100 donetnibens funds, on May and Hen. '2. or on any interest date ate thereafter a 
~ aay taxes, present or tions, Redemption— Redeemable. ‘as 2 whole but day's notice. 
isted—New a) Stock 


Issued—$25,000, 000. \ 
REPUBLIC OF PERU Outstanding—$24,614,000. ‘and $100, 
6 Per Cent Reteraal Bends, First Series Denominations—Coupon bearer, $1,000 and 


pon bonds, 1 000, $500] Redemption—Callable as a whole or in| not in part, at the option of the government, 


part, on Oct. 15, 1937, OF on any interest |on Nov. 1, 1934, or any interest date there i 


Redeemable and payable at! date thereafter, on thirty da ys’ notice at 103. | after. 


Dated—Dee. 1, $500. 105, as a whole or in part on any interest Sinking Fund — Operative semi-annually,' Listed—New York Stock Exchange. 


THE CREDIT OF “ONTARIO HAS NEVER BEEN AS HIGH AS IT Is TODAY 


PROVINCIAL DEBT 


Statement Showing Investment Thereof as at October 3ist, 1929 


oe eres bentu di $350 5 
and Deben res cutstan RS ee Seer 63,844.54 
Certificates and Annuities ... wan reer uerreses eens 139064 646.66 


52,454,491.20 
Deduct—Sinkin mand Invéstments— ” 
Registered S $2,375,145.67 
Hydro-Electric AD Commission— 
‘Ontario bonds deposited with 
DOES i vats nckeckes ioabenas 1,171,000.00 
3,546,145.67 


Total Funded Debt eeeeeeeeeeeeeeeeeeeee Messe $348,908,345.53 
Unfunded Debt: 
UMNO MED oc. onc dtnn< pebass ean $40,940,000.00 
Savings Office Deposits 22 784,596. 03 
Special Funds, Accounts Payable and 


Accrued Interest ...ccccccccce 13,110,046.65 
76,834,642.68 


Gross Debt eeeeeeeeeeeeeeeeeeeee eeeeeeeeere $425,742,988,21 


Investment Thereof: 
merrees Fees Producing and _ Realizable 
sse 
Hydro Plectric Power Commission— 
ER TE aa $164,522,310.62 
Less—Sinking™ Fund Investments 
deposited @eeeeeereeeereeeee eee 1,171,000.00 


: , $163,351,310.62 
Temiskaming and Northern Ontario 
Railway—advances 30,207,934.92 
Farm, Housing and Settlers’ Loans.. 33,537,454.12 
Cash and Accounts Receivable 10,469,133.93 


Revenue Producing but not Realizable 
Assets— 


Roads and Highways .. $127,813,419.45 
Niagara Parks 2,028,204.98 
Common School Fund—Trust Fund; 

Ontario and Quebec 1,479,078.36 


237,565,833.59 


131,320,702.79 


Total Revenue Producing Assets. ........... $368,886,536,38 
Non-Revenue Producing Assets— 
Provincial buildings and public works $40,410,713.67 
Plant, stores and equipment 1,367, 434.94 
Deferred assets ........s+06: penace ‘ 96,840.89 


Other Assets— 
Capitalized value of annual subsidy ccccccacese  52,852,233.60 


Total Adsets ...: seceereeseseess $463,613,759.48 
Excess of Assets over Liabilities. .....eeeeee+ee++ $ 37,870,771.27 


41,874,989.50 


SOURCES OF REVENUE 


STATEMENT SHOWING SOURCES OF ORDINARY REVENUE 
Fiscal Year Ending October 31st, 1929 
Grants, Subsidies and Subventions $ 2,005.228.29 
Dominion Government—Annual Subsidy, 
Health, Technical Education and Em- 
ployment Offices, etc 
Revenue Derived from Individuals and Cor- 
porations Receiving the Benefit of Pro- 
vincial Services, ial Privileges or 
the Use of Natural es and Prop- 
erties and Profits From Trading, etc.! 
Taxation ....sceecess ceggee $15,118,446.23 
Gasoline, Mines, Lands, Corporations, 
Race Tracks (betting), Amusements, 
and Stock Transfers. 
Licenses 10,257,920.64 
Motor Vehicles, Liquor Permits, Hunt- 
ing and Fishing, Insurance, Loan and 
Trust Companies, Mines, Race Tracks, 


Theatres, etc. 
F006 ceo sendeos 2,859,254.72 


Local Registrars, Police Magistrates, 
Crown Attorneys, etc.; Fire Marshal, 
Mine Recording, Com anies and 
Brokers Registration, xamination 
Fees, etc.; Land Transfers, etc. 
Fines and Penalties ........... esecetve 150,977.75 
ao from Trading Activities 7,511,000.00 
uor Control Board—Profits, Fines, 
of Confiscated Liquor, etc. 
aeons Duties . 6,610,381.81 
Natural Resources, Sale of Produce, 
Maintenance of Patients, etc. 5,505,444.46 
Interest on Loans — Hydro, Housing, 
Agriculture and Settlers, etc. .. 10,717,077.39 
Miscellaneous . 149,948.48 
Ontario Gazette, sale of government 
publications, and casual revenue. 
Refunds of Expenditure 1.165.025.59 
Forest Protection, Public Trustees’ 
Office, Cones Offices, Agricultural 
0 


Development Board, etc. 
ee  §0,045,477.08 


Received from Municipalities: Refunds of 
Expenditure: 
Highways Maijntenance—Municipal Con- 
CEE. cccccnen $ 345,698.44 


Mothers’ Allowances — Municipal Con- 
tribution 1,098,075.95 


Maintenance of Indigent Patients in 
Institutions 155,238.17 
1,599,012.56 


ae 


$64,549,717.93 


Sound Policies and Sane Government 


The policy of the Government of the Province has been 
soundly conservative. Much that has been spent in recent years 
has been in sound revenue producing investments, that will, in 
the course of time, far more than overtake the original obliga- 
tion. Every economy that is consistent with sound and substantial 
growth has been rigidly maintained. 


Tourist Traffic Represents a Huge 
Revenue 


The development of an extensive system of good roads, 
coupled with the natural beauties of the province, and its 
multitude of attractive and easily reachfed vacation resorts has 
resulted in a tremendous influx of visitors from across the line 
and from overseas. This factor, while it is less gauged than 
some of the province’s other resources, yet is a substantial 
factor in its steadily growing prosperity. The latest available 
figures on the value of this tourist traffic to the province sets 
the es at upwards of $100,000,000 ney 


a 
The Banner Province 


ONTARIO 


ONTARIO 


Ontario, one of the wealthiest per capita areas in the 
world, bases its credit on the possession of virtually 
inexhaustible natural resources whose steady develop- 


ment assures a constantly growing prosperity. 
( 


HE strong financial position of the Province of Ontario (as indicated in 

the statements showing total provincial debt and sources of ordinary 

revenue, given in this advertisement) is in large measure due to the rigid 
policy of the Government to secure revenue from or for services rendered. 
The majority of the provincial debt is in fact an investment in revenue 
producing services. Less than 25% of the provincial revenue is derived from 
direct taxes such as Amusement Tax, Corporation, Tax, Betting Tax at Race 
Tracks, Gasoline Tax, etc., and of the $64,000,000 collected, less than 
$2,000,000 is derived from a general: tax.on all the people. Thus a large 
potential source of tax revenue lies untapped, providing an extra reserve of 
security to holders of Province of Ontario obligations. Likewise the assets that 
are behind all Ontario’s financial obligations are not temporary nor fluctuat- 
ing but are the assured value of tremendous natural resources. 


Ontario’s resources in agricultural production is the largest single item. 
This item is made stable and secure by a wide diversification that assures a 
continuity of production secure from extensive setbacks. The annual produc- 
tion from Ontario’s farms for the past five-year period. comes close to half a 


billion dollars annually. ) . 


The resources in her forests are the second of Ontario’s major assets. The 
value of her Crown timbers are placed at $4,800,000,000. This overwhelming 
asset is being secured by wise measures of protection and reforestration, so 
that this represents an asset that is virtually perpetual. The production of 
forest products represents an annual revenue of upwards of $100,000,000. 


Ontario also is the great manufacturing province of the Dominion, and the 
value of manufactured products reachés the handsome annual total of nearly 
two billion dollars, The breadth and variety of these manufacturing industries - 
are again the best security for their continued success. : | 


One of the outstanding factors in the development of industry is the wide 
distribution and extensive volume of the hydro-electric resources of the 
province. The Ontario Government has been a pioneer in hydro-electric 
development and has provided ample resources of cheap power for industry 
throughout the province. In the province there are available 5,000,000 h.p. of 
hydro-electric energy of a capital value of $150,000,000. 


\ 


Ontario’s mines are another extensive natural resource.. The estimated 
value, at the present time, is some $2,000,000,000, and as yet only a fraction 
of the possible mineral resources have been discovered. The largest part of 
the province is underlain by the pre-Cambrian shield, the greatest of all 


mineral producing formations. 


Ontario’s financial obligations, then, are secured by overwhelming assets 
whose value no condition could possibly change. 


This Advertisement Sets Forth Certain Salient 
Features of Ontario’s Story 


for further Infoxstcieiii Apply 
Provincial Government Offices 
QUEEN’S PARK TORONTO 
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_THE FINANCIAL ? POST. 


VINCE OF ALBERTA 


and its 


VAST POTENTIAL WEALTH 
IN NATURAL RESOURCES 


A Strong Position 


FINANCIAL 
STATEMENT 


Gross bonded debt October 1, 1929 $96,423,230.17 
educt: 
Total. Sinking Funds ... $4,19,753.10 


ded 
ween $21,642,802.39 
1 


pecia 
Investment 
Fund ...« 9,959,569.17 


Elevator 
and Liquor 
Advances 1,043,178.99 
32,645,550.55 


36,837,303.65 


Net General Debenture Debt $59,585,926.52 


In addition to fully self-sustaining ac- 
tivities shown above, there are other 
revenue-producing or repays invest- 
ments amounting to over $7,500 * 
Ordinary revenue March 3ist, 192 9 $15,265,083.77 
Ordinary Expenditure, March 3ist, 1929.. 13 686,260. 68 


Surplus, General Revenue Account $ 1,578,823.09 


Telephone Revenue, for year ended March 
‘ aaa oe $ 3,701,174.90 


3,462,126.71 


Surplus, Telephone Account 239,048.19 
TOTAL SURPLUS ~ $ 1,817,871.28 


Assessed valuation of land within Province $505,205,040.00 
640, 


Population 700 
Total Value of Provincial Assets, March 
Sint, TSE occcccecccccevecvccccscseses $198,866,642.39 


Net Contingent Liabilities, March 31st, 
192d nccccccccsccocccccccccosecoccees $ 16,574,900.00 
eee! 


Gross Value 


of Production 
(Figures for 1929) 


Forestry - ~$ 6, _ aoe 
Fishing cccwccccccccccceccccccce eee 

Trapping 1 8 000 
Power ..cccce wececcee 4 800 000 
Mining coc omecesoeeceaarteceemecesese 34,000,000 
Construction .....00 agyeccencccceces a 42,000,000 
Manufacturing...... qeccvecece econ 101,500,000 
Agriculture SO Ceeeeeeageesseseces ees 213, 582, 000 


Total @ececaevresess acecses Meesesoce . $387, 880, 000 


EW spots on the face of the earth are more richly endowed by nature 

than the Province of Alberta. This province is fortunate in the posses- 
sion of some of the most famous mountain scenery in the world, sought by 
tourists of all nationalities; the possession of more than 14% of the world’s. 
coal reserves and 87% of the coal reserves of Canada; of more than 15,000 
square miles of bituminous sand, stated by geologists to comprise one of the 
richest potential oil fields in the world; more than 60,000 square miles of 
merchantable timber providing an abundance of building material; more: 
than 1,000,000 h.p. of water power utilized and available for Hydro Electric 
developments; of land that produces world championship wheat; and an 
unlimited supply of natural gas, giving cheap fuel for domestic and indus- 


trial purposes. 


These great assets are rapidly being turned into wealth. The financial 
obligations of the Province of Alberta are secured by their incalculable 


value. | 
( 


The financial statement, here given, is most striking when one notes 
the small indebtedness compared to the valuation of the assets of the 
province. | 


FOR FURTHER INFORMATION 
Apply to Publicity Branch © 


Government of Alberta 
EDMONTON, ALBERTA 





